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»~Copapma“ A/l
UHauBuAya/tTHU GUHAHCOBU
pe3yiataru 3a 2024 r.




KakBo
npaBuM?

sopharma

“Codpapma” A/l e Bozel OBJATapcku (papManeBTHYEH MPOU3BOAUTEN U
M3HOCUTEJ ChC CUJIHO PETMOHAIHO NpUChCTBUE. [IpoykToBOTO MopTdOIH0 Ha
JIPY>KeCTBOTO ChbAbpka noedye oT 200 mpoaykTa. JIpy>kecTBOTO MPOU3BEXK/A
aKTUBHU CyOCTAHIUM W JIeKapCTBEHU TMPOAYKTH; H3BBPUIBA JAeWHOCTU
CBbp3aHM C TNpoy4YBaHe, pa3paboTBaHe U BHeJpsiBaHe B cdepaTa Ha
bUTOXUMUSATA, XUMUATA U papMaleBTUKATA.

ﬂ,pymeCTBOTO N3BbpPLIBa IL[eI‘/JIHOCTTa CHU B CJIeJHUTE HallpaBJIEHUA:

® MNpoun3BOACTBO Ha Cl)apMaI_[eBTI/I‘-IHI/I IIPpOAYKTHY, BKJIOYHUTEJIHO
MeJUKAaMEHTH, IpEANMHO TeHEPHUYIHH, CY6CTaHI_[I/II/I Ha paCTUTE/IHa OCHOBA
N XpaHUTEJITHU IZ[O6aBKI/I;

max. 15

® MNpon3BOACTBO Ha MEAWLIMHCKHU HU3AEJTIUA U JleyebHa KO3MeTHKa KaTo
IJIaCTUPH, TPEBBP309YHU TIPOAYKTHU U CAHUTAPHO-XUTHUEHHU MIPOAYKTH;

L4 IMpOU3BOACTBO U TbProBrUA C BETEPUHAPHO — MEJULIMHCKH IMPOAYKTHU U
N3BbpPIIBAHE Ha Jla60paT0pHI/I yCi1yry, CBbp3aHHU C U3CJjieIBAHE Ha KP'bBHU
HpO6I/I Ha )XKUBOTHHU;

L4 N3BbpUIBA YyCJIYyIr¥, KaKTO C IPOU3BOACTBEHO IMpeAHA3HAYE€HHE, TAKa H
CB’bpP3aHHU CbC CliIOMaraTe/JiHaTa u O6CJIy}KBaI.LIaTa CHu ,Z[eﬁHOCT;
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Kon
CMe Hue?

A BILIEpHU ApYKeCcTBa

,2Copapma“ A/l -
KOMIIAHUA MauKa

Codapma A/l - 1NpOM3BOACTBO U TBHProBUS HA JIEKAPCTBEHU CYyOCTAaHLUU H
JleKapcBeHU GOpMU: HAyuyHO-U3C/Iej0BaTeICKA U UHXKEHEPHO-BHEIPUTEJICKA JeHHOCT

B 06J1aCTTa Ha JIEKAPCTBEHUTE CPE/CTBA

Codapma Tpennaunr A/l -Tbprosus ¢ papManeBTUYHU NPOAYKTH B Bbarapus u Cbpous

Co¢gapma Tpeiiaunr [1.0.0 Cbp6usi- THProBys Ha ePO C JIeKAapCTBEHU MPOAYKTH

I'pyna Copapmacu - GpaHUali3MHT, HOY-Xay, HaeMaHe Ha UMOTH, ThPTrOBUS U JPyTH
IIAO ButaMmuHM YKpalHa - N1poM3BO/ACTBO Ha ¢papMaleBTUYHU NPOAYKTH
Codgapma Bapmaga CII. 3.0.0 - aucTpuby1LMs HAa MPOAYKTH CBbP3aHU ChC 3/iPaBETO

000 Codapma YkpaiHa - AUMCTPUOYLMS HA TPOAYKTU CBbP3aHU ChC 3/IpaBETO

TOO Codapma KazaxcraH - TbproBus ¢ GapMaieBTUUHU MPOAYKTH

dapmaxum EOO/l - KOHCy/ITaHTCKA JeHHOCT

Codapma Pyc 000 - TbproBus Ha eZjpo ¢ papMaLleBTUYHU NPOAYKTH U U3CJe[BaHE Ha

[azapa u 06I.HECTBEHOTO MHEHHEe

dapmanoga /1.0.0., Cbp6us - NpoU3BOACTBO Ha papMaleBTUYHU MPOAYKTH.

I'pyna Bputurtpeiia, besnapyc - TbproBus Ha e/Jpo U ApPeOHO C JIeKAPCTBEHU NPOJYKTHU U
MeJULUHCKYU U3/les11s, KOHCYJTaHTCKA 1IeHHOCT
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Kou AcollMMpaHU Apy>KeCTBa

cMe Hue?
v JoBepue O06eauneH XoaauHr A/l - npuao6uBaHe, yIpaBJeHUe, OlleHKA U Mpojjak6a Ha
CO(l)apMa AA — JiJIOB€ H/WJIM aKLMOHEPHM Y4yacTUs B OBJIrapckM M YyXKJeCTpaHHU JpyKecTBa
» (bvHaHCOBY WHCTUTYL UM, BUHAPHU, OOJTHUYHU 3aBeJleHUs U MeJULIMHCKU LIeHTpOBe U

KOMIIAHUA MauKa Apyry)

Codapma umoru AJACHUL - nHBeCTUpaHe HAa NAapUYHU CpeJICTBA HAOpaHU Yype3 U3/aBaHe Ha
LleHHU KHHU>a B HEIBMXKUMU UMOTH

Copapma Buagunrc AJICHULL - uHBecTUpaHe Ha MapU4YHU CpPeACTBA HabpaHU upe3
M3/laBaHe Ha LleHHU KHWXa B HeIBXKUMHU UMOTH

040 Anendapm-mnoc, Besapyc - Tbprous Ha Ape6OHO C JIeKapCTBEHU
HPOAYKTH.
00 MepaaxeJ1, Besapyc - Tbprousi Ha Ipe6HO C JieKapCTBEHU NPOAYKTH.

000 lanena®apm, Besrapyc - Tbproeust Ha ipe6HO C JIeKapCTBEHU NPOAYKTH.

CbBMECTHHU ApYyKecTBa

MomuHa kpenoct A/l - pa3paboTBaHe, BHe/[psiBaHE U IPOU3BOJACTBO HA MEJUIUHCKU
WU3/Jesud 3a XyMaHHaTa U BeTepruHapHaTa MeJULIMHA

3A0 Komnanust UHTepdapm, beapyc - Tbprosusi Ha ApebHO C IeKapCTBEHU

MIPOAYKTH.
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AKIIMOHEpHA CTPYKTypa
KbM 31.12.2024

40.24%

B "/loneB UHBeCTMBHT X01AUHT" A/l

m "TenekommiekT UHBecT" A/l

B OrHgaH /loHeB
"Codapma” A/l (06paTHO U3KYIIEHU aKIIUH)
JApyru wpuaudecKu Juna

Apyru pusndecku una

AKUUY NpUTEKABAaHU OT WieHOBeTe Ha CbBeTa Ha
aupexkropute KbMm 31.12.2024 r.:

*  OrHaH [loHeB - 16 244 050 akuuu, 9.07% oT KanuTaaa

* Anekcanabp Yaymes - 458 042 aknuuy, 0.26% ot
KanuTasa

* Becesa CroeBa - 150 akijuu, 0% oT KanuTaaa

e HBaun Baauncku - 2 030 akuuu, 0% oT KanuTasa

* bBucepa Jlazaposa - 34 200 akuuu, 0.02% oT kanuTaja

KbMm 31.12.2024 r. ,Codpapma“ A/l mpuTtexkaBa
13 356 996 co6CTBEHU aKIIUH
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CbBeT Ha AUpPEeKToOpUTe
Ha KOMIIAHUSATA - ManKa ,Copapma“ A/l

A.M.H. OrHsIH /loHEeB
Ilpeaceparenn Ha CA u
U3I'bJIHUTEJIEH
AUPEKTOP

Y4u B Xambypr 1 BueHna.
3aBbplIBa
"MexyHapoaHU
MKOHOMHYECKH
OTHOILIEHUSA" BbB
Bucmiys vKoHOMUYECKHU
MHCTUTYT rp. Codus.
[Ipe3 1986 r. 3amTaBa
JIOKTOPCKA CTeIeH Mo
MKOHOMHKA B bepJuH.
U3nbiHUTeNIEH
aupekTtop Ha "Codapma“
A/l ot okToMBpHu 2000 T.

Beceia

CroeBa
3aMeCTHUK
npeaceaares Ha C/l

3aBbpluiBa BUCLIETO
CM 00Opa3oBaHHE BbHB
BUU "Kapn Mapkc"
rp. Codus,
CHEeLalTHOCT
"®HWHAHCU U KpeauT'.
B "Codapma" A/l e oT
2000 . KaTo
CbBeTHUK o
MKOHOMHUYECKHUTE
BBIIPpOCH KbM H31.
JUpEeKTOp U  3aM.
npencegates Ha C/l.

HNBaH
BbaaguHCKH
YaeH Ha C/]

3aBbplluBa KaTo
MarucTbp-
dbapmarnesT,
NpUTeXaBa
CHenyaTHOCT
»,OpraHusanus Uu
MKOHOMHUKA Ha
JAUCTpUbyTOpCKaTa H
anTeyHa MpaKTUKaA" U
npodecroHaHa
KBaJIMPUKALUS
»3JpaBeH MEHUKBP".

Bucepa
JlazapoBa
Yiaen Ha C/[

3aBbplliBa BUCIIETO CH
o6pa3oBaHUe,
CIIelMaJIHOCT ,MHNO”
BBbB BUU ,Kaps Mapkc”,
rp. Codus.
[IpodpecrnoHaTHUAT
ONUT Ha r-ka JlazapoBa
BKJIIOUBA  PbKOBOJHU
JUIBXXHOCTH B cdepaTa
Ha MeX/JyH. T'bproBUS,
CYETOBO/ICTBO U
KOHTPOJI, OpraHu3alusl.

AnekcaHabp
Yayumes
He3aBucum 4jeH Ha

CA

3aBbpiiBa CBOETO
BHCIlle 00Opa3oBaHHUe
B MocKOBCKU
J'bp>XaBeH WUHCTUTYT
0o  MeX/JyHapoJHU

OTHOILIIEHU4.
UneHn Ha CbBeTa Ha
JMPEKTOPUTE Ha

“Codapma” A/l oT
2011 .
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JIaHHU 3a ThProBUATA HA KOMIIAHUATA - MaKKa ,,Copapma“ A/l
Ha bbirapcka ¢poHaoBa 6opca

06eM Ha TBPryBaHu aKuuu 3a nepuoga 01.01 - 31.12.2024 r.

06eM ThpryBaHH aKIUU
3873 458

O6OpOT Ha THPryBaHM aKIUU
23892 191

MakcuMaJiHa CTOMHOCT Ha ThPTyYBaHUTE

aKIUU
6.68 aB.
JIB.

MuHMMaJ/iIHa CTOMHOCT Ha TBbPryBaHHUTE

aKIUU
5.56 aB.

AKuuuTe ce ThpPryBaT Ha
Bbarapckata ¢poHaoBa
6opca (BSE), CermeHT

PREMIUM u Ha
obuIMaIHUA Ta3ap Ha
BapmaBckaTa ¢poHJ0Ba

6opca.
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JIaHHHY 32 ThProBUSTA HA KOMIIAHUSATA - MAMKa
Ha brirapcka ¢poHaoBa 6opca

Jloxoa Ha aKIUA

0.4 0.37
0.35 0.32
0.3
0.25 0.23
0.2 0.19 0.17
0.15
0.1
0.05
0
2020 2021 2022 2023 2024

® "Codapma” A/l

Hsmounuk: Beazapcka poHdosa 6opca
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JINBUAEHTH

UcTopuyecka nuHdopMalvs OTHOCHO U3IJIAllAHUTE JUBUJEHTHU OT Myo6iMdyHUTE ApyKecTBa B [pyna Codpapma

JIluBuaeHT 3a 1 aKuMs B JieBa

ToauHa

"Codapma Tpeinngunr" A/l

"Codapma UmoTn"

AJICHLL

2024- H1

2023

2023-H1

2022

2021

2020

2019

10

0.075

0.09

0.90

0.60

HAMa JJUBUIEHT

0.04

0.12

HSIMa JUBUIEHT

HSIMa JUBUIEHT

HSIMa JUBUJIEHT

HSIMa JUBUIEHT

HAMAa JUBUEHT

HAAMA JUBUEHT

0.30

HSIMa JUBUJIEHT

0.160

HSIMa JUBUJIEHT

0.165

0.166

0.164

0.284
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OcHOBHM (PUHAHCOBHU NMOKA3ATE N

IIpuxodume om 002080pu ¢ KAUEHMU ca OT NMPOAaXKOU Ha MPOH3BEeAEHU JIEKapCTBEeHU cpeJicTBa U npe3 2024 T
HaMmaJssiBaT ¢ 16,3 MJIH. JIB., 10 234,7 MJIH. JB., cipsiMo 251 MJiH. JiB. mpe3 2023 T.

Iloka3aTesun 2024 2023 IIpomsiHa

BGN '000 BGN '000 %

[Ipuxou OT NpoAAKOU 237 596 253276 WA

[leyasni6a npeay JTUXBY, JaHbIA U aMOPTHU3AIUS

T . S PHEREL 47797 70729 -32,4%

OnepaTuBHa neyasba 28 304 49 266 -42,5%

HeTHa nevan6a 28935 47 570 -39,2%

KanutanoBu pasxogu™ 187 864 16 036 1071,5%
31.12.2024 31.12.2023

BGN '000 BGN '000 %
HeTekyuu aktTuBu 678 401 535759
Tekyiiu akTUBHU 263 827 339508
Cob6CcTBEH KanuTasl 609 265 576 097
HeTekywmu nacusu 50 497 66 477
Texkyiu nacuBu 282 466 232 693

>kl'[l:)I/I,,CLO6I/ITI/I MaTepHuaJiHu U HEMATEPHUATITHHU ILL'bJ'Il"OTpaI\/'IHI/I dKTHUBH
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[Ipuxoau OT NPOAAMKOU 110 IMAa3aPU
Ha ,,Copapma“ A/l

[Ipogaxx6ute Ha ,,Codpapma“ A/l Ha BbTpeUIHUSA Ta3ap HapacTBaT ¢ 2,4 MJH. JiB. WM 2,6% npes 2024 r., 70 95,9 MJH. JB.,
cupsiMmo 93,5 muiH. J1B. pe3 2023 1. [lpykecTtBOoTO no AaHHU Ha IQVIA kbM Kpas Ha 2024 r. 3aema 1,92% (1iecTHazeceTa
NO3ULHA) OT 061U 06eM Ha 6'brapckus ¢papMaleBTUU€EH Nla3ap B CTOMHOCT U 6,7% (BTOpa N03ULUsA) OT NpoJaKouTe
B HaTypasiHO U3paxeHHe. [IpoAyKTUTe ¢ Hall-roasaM JsJa OT NpoJaX6HTe B cTpaHaTa ca AHaurul, /lumekc, Kapcui,
Tpubectan, PamMOTHAUH U YpHUMaKC.

[IpuxoauTte oT npoaak6u 3a 2024 r. 3a eBpoONeNCcCKUTe CTpaHU HaMasaBaT ¢ 14 muiH. jB. uau 11,1% B cpaBHeHuUe ¢ 2023
I, KOeTo ce J'b/DKH Ha cmaj, Ha mpojaxé6ute B Pycus, JlatBusa u I[losna, KaTo 3a TEKYIIUs NepPUOJ Te HaMaJsiBaT
cboTBeTHO € 29,3%, 33,7% u c 50,1%. Ha gpyrute TpaauuuoHHU 3a /[pyKeCTBOTO Na3apu PbCT Ce PerucTpupa B
Benapyc ¢ 76,3%, B JlutBa cbc 24,8%, B Cbp6us ¢ 9,9% u B Ykpatiina ¢ 10,7%.

[IpuxonyTe OT ApyryuTe nasapu HamansaBatc 4,7 MJIH. aB. uiau 15,1% cnpsamo 2023 r. B pe3y/TaT Ha Cllaj, Ha NpoJajeHaTa
npoaykuus B Asep6alikaH, Y36ekuctaH, BueTHam U MoHrosus. PbCcT Ha npojakbuTe ce peructpupa B ApMmeHus,

I'py3usd, Kazaxctan u TypkMeHHCTaH.
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OcHOBHM PUHAHCOBH NOKA3ATE N

IlokasaTen 1-12/2024

EBITDA/IIpuxoiu OT NpoJaKou 20.1%
OnepaTtuBHa neyas6a/llpuxoau oT NpoaaxKoH 11.9%
HetHa nevan6a/Illpuxoau oT npoaaxou 11.9%
31.12.2024

[IpuBsiedyeH kanuTan/CoO6CTBEH KanuTasl 0,55

Heten gbar/EBITDA Ha roguinHa 6a3a*

3,9x

1-12/2023

27.9%
19.5%

18.8%

31.12.2023
0,52

-0,1x

*HEeTHUAT ABJIT BKJIIOYBA 3a€eMH OT OaHKH U 3aAb/DKEHHUA 110 JIM3UHT U (1)aKTOpI/IHF, HaMaJIeH C IMapHUYIHUTE

CpeJiCTBa, OTYUTANKHU ePpeKTHUTe OT BbBekKJaHeTo HAa MCPO 16 JluzuHnr, B cuiia ot 01.01.2019 1.
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Pa3xoau 3a AeMHOCTTA

3a TeKyllus Nepruo, pa3xoUTe 3a MaTeprav HaMasABaT ¢ 1 MJH. JiB. cipsiMo 2023 1., B YaCTHOCT BCJIE/ICTBME HaMaJIEHUETO MPU pa3xo[uTe 3a
TOILJIOEHEPTUS U eJieKTpoeHeprus. PasxoauTe 3a mepcoHas ce yBesduyaBaT CbC 7,5 MJH. JIB. B pe3y/TaT Ha yBeJWYeHUE Ha TEKYLIUTE
B'b3Harpak/leHusl, a NpU pa3xoJuUTe 3a BBHIIHU yCJAyrd, KouTo HapactBaT ¢ 10,1 MJH. /B, HaW-roJsIMO U3MEHEHUE Ce perucTpupa mnpu
pasxo/uTe 3a pekjaMa U MapKeTUHIOBH YCJIYTH, KOUTO Ce YBeJIrU4aBaT C 6 MJIH. JIB., U IPU KOHCYJITAHTCKUTE YCAYTH, KOUTO HApacTBaT C 3,7 MJIH.
JIB. [IpyruTte pa3xo/iu 3a eMHOCTTa HaMagaBat ¢ 0,5 MJIH. JIB. cOpsIMO peAX04HUS IEPUOT,

IlokasaTesun 2023

BGN'000

Pa3xo i1 3a MaTepuamn (86 806)
Pa3sxoau 3a BbHIIIHHU YCJIYyTH (46 711))
Pasxonu 3a nepcoHasa (68 406)
Pa3xozu 3a amopTusanus (21 463)
Jpyru pa3xo/iu 3a leHHOCTTa (8871)
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OUHAHCOBU NPUXOAU

duHaHcog8ume npuxodu HaMaisBaT C 2,4 MJH. JB. A0 5,2 MJIH. JB. ipe3 2024 1. BcieACTBUE HAa HaMaJIeHUETO Ha MPUXOAUTE OT JIMXBHU IO
npeJ0CTaBEHU 3a€MHU U OT CPOYHHU JENO3UTH.

dUHAHCOBM IPUXOAU 2,024 2.023
BGN '000 BGN '000
[Ipuxoau oT A4JI0BO ydyacTHe 1642 1514
[Ipuxou OT JIMXBU 1O peL,0CTaBEeHU 3aeMU 1137 2 642
[Iprxoay OT JIMXBU 110 Bb3CTAHOBUMH [AJIOBU BHOCKHU 718 60
[Ipuxou OT TaKCH 110 NPeAOCTaBEHU NOPBYUTEICTBA 662 799
Bb3cTaHOBeHa MpOBU3UsA 10 PUHAHCOBU rapaHIUU 480 1284
O6e31eHKa 3a KpeJJMTHU 3ary0y Ha NIPOBU3WUU 110 PUHAHCOBHY rapaHLUU (36) -
Bb3cTaHOBeHa NpoBH3UsA 0 PUHAHCOBU IrapaHIUU, HETHO 444 1284
HeTHa nedasi6a oT KypcoBH pa3JIMKM 110 B3eMaHe OT NpoJjaxkba Ha IbLIepHO
ZpyKeCcTBO 225 -
[Ipyxoau OT JIMXBH 110 AOTCOBOPH 3a L eCUs 127 127
HeTHa neyasi6a oT onepanuu C /bJITOBY LIeHHU KHWXKA, 'bP>KaHU 32 ThpryBaHe 123 -
[Ipuxoau OT JIMXBU 110 CPOYHHU ETNO3UTH 100 954
HeTHa neyasi6a OT KypCcOBHU pa3J/IMKH N0 B3eMaHe Ha Bb3CTAaHOBUTEJIHU Js1JI0BU
BHOCKHM OT J'bLIEPHO APYKECTBO 54 212
HeTHa nedyasi6a oT KypcoBH pa3JIMKH 110 JOTOBOPH 3a JIM3UHT - 6

0610



sopharma

17

®OUHAHCOBU pa3xXoau

duHaHcosume pa3xoou ce yBejndaBar C 2,3 MJIH. JIB. 0 6 MJIH. JB. ipe3 2024 r. B pe3y/ITaT Ha pbCTa Ha Pa3XOAUTE 3a JIMXBU 110 NOJYYEHHU 3a€MH,

KaKTO Y Ha pa3XxoAuTe 3a JUCKOHTHUPAaHE Ha A'bJITOCPOYHU B3EMAHUA.

PUHaHCOBH pa3xoau

Pa3xo U 3a IMXBU 10 IOJIyYEHU 3a€MU

Pa3xou 3a/JUCKOHTUPAHE Ha A'bJrOCPOYHU B3eMaHUS

O6e31eHKa 3a KpeJJMTHU 3ary0r Ha B3eMaHUs 110 Ipe0CTaBeHU TbProBCKH 3aeMU
Bb3cTaHoBeHa 06e3lieHKa 3a KpeJJUTHU3aryou 1o nNpejoCTaBeHU T'bPTOBCKH 3a€MHU
Pa3xo/u 1o nosiyyeHy NOpPbYMTEJCTBA U TapaHI[UU

HeTHo n3MeHeHHe Ha 06e31leHKaTa 10 MPeJ0CTaBeHU 3aeMHU

BaHKOBU TaKCH 10 3aeMH U rapaHI[UU

Pa3xo/ iy 3a IMXBU 110 JIM3UHTOBU JOTOBOPU

3ary6u oT npeolieHKa Ha QUHAHCOBU aKTUBH /0 CIpaBeIJIMBa CTOMHOCT

Pa3xoju 1o u3mnJjaijaHe Ha AUBUJEHT

HeTHa 3ary6a oT KypCOBH Pa3JIMKHU 110 JJOTOBOPH 3a JIU3UHT

O6e31ieHKa 3a KpeIMTHU 3aryou Ha B3eMaHUs M0 MPeIoCTaBeHU MOPbUMTEJICTBA
Bb3cTaHoBeHa 06e31jeHKa 32 KpeJJUTHHU3aryou 1o npeiocTaBeHy MopbuMTeCTBa
HeTHO n3MeHeHUe Ha 06e31jeHKaTa M0 NpeJj0CTaBeHU NOPBYUTEICTBA

HeTHa 3ary6a oT KypCOBH pasJIMKHU 110 B3eMaHe OT NpoJia>k6a Ha A'bIlEPHO
JIpyKeCTBO

061110

128
3637

500.0%

-75.0%

-50%
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AKTUBH

Hemekywjume akmueu cupsamo Kpad Ha 2023 1. ce
yBesn4aBaT cbC 142,6 MJH. 1B., 10 678,4 MJH. JB.,
KaTO B YBeJIMYeHUE HaU-CbLECTBEHO BJIMSAHUE
OKa3BaT NpuJoOHBaHeTO Ha /JloroBopHM ImpaBa
BbPXy paspelleHHWs1 3a TbProBUs U TBHProBCKHU
MapkKd C 06aJjlaHcoBa CTOMHOCT 165 MJH. JB.,
W3MEHEHUETO B HWHBECTULMUTE B [blUIEPHU
JIpy»KecTBa B pe3yJITaT Ha HOBOMPUAOOUTH [ISIJIOBE B
cpbbcKkoTO ApyxecTBo PapMaHOBa [1.0.0. B pasMmep
Ha 8,6 MJIH. JIB., KAKTO U yBEJIMYEHUETO HA JIPYyTUTE
J'bJICOCPOYHUA KAaNUTAJOBU WHBECTULMH, JbJKALLO0
ce Ha HOBONPUAOOUTUTE aKUUU B ,AYUUB Jaid
Cantancuc UuHk" CAI B pasmep Ha 8,7 MJH. JB.
HaMasnsgBaT JbJrOCpOYHHTE B3EMaHUS OT CBbP3aHU
npeanpuATua ¢ 459 MJH. B. B pe3yiaTaT Ha
Bb3CTAHOBEHU NpPEJOCTAaBEHU 3aeMU OT CTPaHa Ha
»2JdoBepue unBect” EA/l u ,Uuayctpuanen XoJauHT
JoBepue“ A/l

Tekywume akmueu HaMansBaT cbC 75,7 MJIH. JB.,
oo 263,8 MJH. JiB., KaTO HaW-CbIIECTBEHO e
BJIMIHHETO Ha HaMaJIeHHeTo Ha MapUYHUTE
CpeACTBa U eKBUBaJIEHTH C 93,8 MJIH. JIB. B pe3yJiTaT
Ha U3IJIaTeH AUBUJIEHT. YBeJIUUeHUE Ce OTYHUTA MPHU
MaTepua/HUTe 3amnack ¢ 7,8 MJIH. JIB. U TMpHU
ThProOBCKUTE B3eMaHUSA C 3,2 MJIH. JIB.,, J0KaToO
B3eMaHMUsITA OT CB'bP3aHU NPEANPUATUS HaMaJsiBaT
B pasMep Ha 1,3 MJIH. JIB.

AKTHUBHU

HeTeKkyuiy akTUBU

MMoTH, MallMHU U 060pYy/ABaHE
HeMmaTepuaiHu aKTHBU

WHBECTUIIMOHHU UMOTH

WHBeCTULIMU B bLIEPHU APYKECTBA
WHBeCcTUIIMU B aCOLIMUPAHU U CbBMECTHHU
Jlpy>KecTBa

Jpyru AbJTOCPOYHU KAaNIUTAJOBH HHBECTUIIUU
J'bJICOCPOYHU B3eMaHUs OT CBbpP3aHU
NpeAnpUSTHUS

Jpyry I'bJrOCPOYHU B3eMaHHUS

Tekylyu aKkTUBHU

MaTepuasiny 3anacu

B3eMaHUsA OT CBbp3aHU NPeANPUATUSA
Tbproecku B3eMaHUs

[IpeiocTaBeHU 3aeMU HA TPETH JIMIA

Jlpyru B3eMaHus U pejJaTeHu pa3xoau
®UHAHCOBU aKTUBU J'bpKaHU 3a ThpryBaHe
[lapu4HU cpecTBa MU NapUYHU EKBUBAJIEHTH

06110 aKTHMBH

31.12.2024
BGN '000

31.12.2023
BGN '000

ITpomsaHa

%

-0.4%

2132.3%

1.3%
15.2%

-3.9%
209.5%

-73.2%
110.1%
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CoO6CTBEH KaIlluTa1

Co6cmeeHusim Kkanuma.i ce yBejavd4iana c 32,5 MJIH. JiB., 10 608,5 MJIH. JIB., B pe3y/ITaT Ha yBeJIMYEHUETO Ha Hepasnpe/e/ieHaTa nevyaabda u

pe3epBHu.
KanuTas, oTHacALy ce KbM IpUTEXKaTeJIMTe Ha COOCTBEHUS 31.12.2024 31.12.2023
KallMTaJI Ha APY>KeCTBOTO - MalKa BGN’000
OcCHOBEH aKIMOHEPEH KalUuTaJl 172 591
06paTHO U3KyNEeHU COOCTBEHU aKIIUU (57 452)
Pe3epBu 445 274
Jlpyry KanuTaJoBU KOMIIOHEHTHU (pe3epB M0 U3/ja/ieHU BapaHTH) 1857
HepasnpepeneHa nevanba 13 827
0610 576 097
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ITacuBmn

Hemekywume 3a0d%s/13CeHUs1 HaMaJisiBaT
c 15,3 muH. aB, go 51,2 MJH. JB., B
pe3ysaTart Ha HaMaJleHHe Ha
JUbJITOCPOYHUTE OaHKOBU 3aemMu c 15,8
MJIH. JIB.

Tekywume 3ade/12ic€HUsA ce yBeJU4aBaT
c 49,8 msH. JB., 0 282,5 MJIH. JIB., KaTO B
HaMaJleHue Bb3/IeICTBUE OKa3BaT
IIOTaCeHUTe 33 b/DKeHHS 3a M3IJIalllaHe
Ha JUBUJIEHT, [JOKAaTO TbPrOBCKUTE
3aJ’b/DKEHUs] HapacTBaT BCJEACTBUE Ha
3aJ’b/DKEHUETO 10 MNpPUA0OHWBaHe Ha
PaspelnieHusi 3a TbproBusi B pa3Mep Ha
84,1 MJIH. JIB., KOETO € U OCHOBHHATa
NpyuYMHa 3a pbCTa Ha KpaTKOCpoOdHaTa
4YacT Ha J'bJrOCPOYHUTE OAHKOBU 3aEMH,
KOHUTO ce yBeJsindaBaT c¢bC 107,7 MJIH. JB.

ITACUBH

HeTekyuiu 3aab/LKeHUS

JbArocpoyHr 6aHKOBU 3a€MH

[TacvBM 110 OTCPOYEHH JAaHBLIY

[IpaBUTE/ICTBEHU QUHAHCHPAHUS

3a’b/KeHUS 110 JIM3UHT'OBH JIOTOBOPH K'bM CBbpP3aHU
3a’b/KeHUS 110 JIM3UHTOBY IOTOBOPH K'bM TPETH JIUIA
JbATOCPOYHH 3abJDKEHUS K'bM IIEPCOHAIA
3aab/KEeHUS 3a JaHbIU

TeKyiu 3ab/KeHUA

KpaTkocpoyHu 6aHKOBY 3aeMU

KpaTkocpo4Ha 4yacT Ha J/bJITOCPOYHU OAHKOBHU 3a€MU
TbproBCKU 33 bJKEHUSA

3ab/KeHUSI KbM CBbP3aHU MPeANpPUATUS

3a ' b/KEHUS 3a JaHbIIH

33,[['bJI)KeHI/IH KbM IIEPCOHAJIAa U 3a COLJUAJIHO OCUTYpABaHE

Jlpyry TeKyIU 33 bJXKEHUSA

OobIIO0 ITACUBH
ObI10 COBCTBEH KAIIMTAJI U ITACUBH

31.12.2024
BGN'000
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®PHUHAHCOB pe3y/ITaT

Ileuanb6ama npedu auxeu, dansyu u amopmuszayuu (EBITDA) nipe3 2024 r. HamassiBa ¢ 22,9 MJH. aB. uau 32,4%, no 47,8 muH. aB., cipsimo 70,7
MJIH. JIB. Tipe3 2023 . OCHOBHHM $AaKTOPH 3a HAMAJIEHHUETO € Cllajia Ha MPUX0UTe OT MPOAaKOU B PycHsi, KAKTO U YBEJIMYEHUETO Ha ONEPAaTUBHUTE
pas3xo/i1 U Hail-Beuye Te3U 3a IepCOHaJI, 32 peKJiaMa U 32 KOHCYJITaHTCKH YCJIYTH.

Ileuan6ama om onepamueHa detiHocm nipe3 2024 r. HamaJsisiBa ¢ 21 MJTH. JB. Wi 42,5%, 1o 28,3 MJIH. JIB., clipsiMo 49,3 MJIH. JiB. ipe3 2023 T.

Hemnama neuas6a npes 2024 r. Hamasssa ¢ 19,3 muH. aB. uiu 40,7%, 10 28,2 MJIH. JIB. B cpaBHeHue ¢ 47,6 MJIH. JB. ipe3 2023 1.

80 000 ~

70729

70 000 -

60 000 -
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; 50 000 - 47 797 47 570

=
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28 304 28935
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EBITDA OnepaTuBHa nevasba HeTHa neuyan6a
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busHec puck

JpyecTBOTO € U3JI0)KEHO
Ha CUJHA KOHKYypeHLUs.
Yact or mnpuxoauTe Ha
JApyxecTBOTO, Ino-
cneyuaaHo B bbiarapus,
3aBUCAT OT BKJIOYBAHETO
Ha JieKkapcTBaTa Ha
JApyxecTBOTO B
perMOypCHUTe  CHUCBIMU.
JApyxecTBOTO (of]
NOAYUHABA Ha MHOXECTBO

3aKOHHM MW perjjaMeHTHU B
o6JlacTTa Ha olla3BaHe Ha

OKOJIHaTa cpeza U
3/IpaBOCJIOBHUTE U
6e30MacHU yCJOBUS Ha
TPYA W € HU3JIOKEeHO Ha
NOTEeHI[UATHU
OTTOBOPHOCTH, CBbP3aHU C
OKOJIHAaTa cpeja.

(s,
Il

BasyTeH puck

Jpy>KecTBOTO  HM3BBbpIIBA
cBOATA JleMHOCT npu
aKTUBEH 00MeH c
YYKJ,eCTPaHHU J0CTaBYULU
Y KJHWEHTH, Mopaayd KOeTo
ca U3JI0)KEHUM Ha BaslyTeH
pUCK. 3a KOHTpPOJIMpaHe Ha

BaJIyTHUA pHUCK nMa
BbBe/leHa cucreMa B
JpyxecTBOTO Ha

IJIaHUPaHe Ha JO0CTAaBKUTE
OT BHOC, 32 MPOJAXOUTE B
YyKJecTpaHHa BaJIyTa,
KaKTO M Tpolefypu 3a
€XXeJJHEBHO HabJ/II0eHe Ha
JIBI>KEHHUSTA BbB BaJyTHUS
KypC Ha LATCKUs AoJjap U
KOHTPOJI BBPXY
NpeACTOSIIY TIalllaHUs.

PucKoBe, CBbp3aHM C
ApYyry nasapu

MakporKoHOMHYECKATA
cpefa, IMO-CHELHaJHO B
bwarapus, Pycusa u Ykpaiina,
OKa3Ba CbIeCTBEH eQeKT
BBbPXy  ONepanuuTe  Ha
JpyxkecTBOTO W HelHaTa
MO3UI KA.

[ToruTHyeckaTta 06CTaHOBKA
B bbiarapus 5 B
eKCIIOPTHUTE [Ma3apu Ha
HApyxecTBOTO, To-
CHenyaaHo Pycus U
YkpaliHa, OKa3Ba
CbIeCTBEOH e(dEeKT BBPXY
omnepanute U GUHAHCOBOTO
CbCTOsSIHUE Ha JIpy>KeCTBOTO.
Puckoge, CBBbp3aHU c
BaJlyTHU KypcoBe U
JelcTBamiusg B boarapus
BaJIyTEH O0pJ,.

—~
§[8
IIpaBeH puck

PazBuBamnuTe ce
3aKOHOZATeJICTBA B HSIKOH
OT /JbpKaBUTE, B KOHUTO
JpyxecTBOTO  peasnu3upa
NPOAYKTUTE CH, MOXe Ja
MIOBJIMsie HETaTUBHO BBbPXY
JIEHHOCTTA B T€3U J'bpP>KaBH.
ThbiakyBaHe Ha JaHBYHUTE
pasnopenou Moxe Aa O0bhae
HEsICHO U JaHbYHUTE
3aKOHM W  pa3mnopejoy,
NPUJIOKUMH CIPSIMO
Jlpy>kecTBOTO Morat ja
o0baaT usMeHeHu. CbJIe6HU
CIopoBe WA Apyru
HU3BBHCHAEOHU

NpoLeaAypy MoraT Ja uMaT
HebsiaronpuaTeH  edekT
BbpXy OHU3Heca.
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