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I'PYIIA CO®APMA
I TPUIOXEHUA KbBM IPEJIBAPUTEJIHUSA KOHCOJUIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

1. UHO®OPMAIUA 3A TPYIIATA
I'pyna Codapma (I'pynara) BKIHOUYBA APYKECTBO-MaiKa M HEroBUTEe ocemaeceT u jaeser (31.12.2023
I.: CEJIEMJICCET U CEIeM) ABIIEPHU IpyKecTBa. JJ0mbIHUTENHO, | pyiaTa iMa HHBECTHIIUH B IIECT ACOIUUPAHN

U B J1Be chBMeCTHH JipykecTBa (31.12.2023 r.: B ueTUpH aCOLMUPAHU U B €THO CHbBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepuu opyscecmea
KoM 31.12.2024 r. npimepuuTe Apyxectsa B [ pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yOpPaBICHHE — Tp.

Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu EOO/JI - TEpProBcKo ApYKECTBO, PETHCTPUPAHO B bbiarapus ¢ perieHre Ha ATeHIUATA
no BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cenanuiie u aapec Ha yIpaBieHUe-
rp. Codus, pation Usrpes, yin.”JIpue3ap Cranues” 5, Codapma busnec Taywpc, crpama ,,A”,
erax 12;

« Codapmacu 2 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPaHO B brirapus ¢ penieHne Ha AreHIuATa
no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codwms, paiion Usrpes, yn.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO JIPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIIUsATa
no BoucBaHusATa Ne 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJipec Ha YIpaBiICHUE -
rp. Codwus, paiion Usrpes, yn.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/] - THproBcKo JApy>KECTBO, PETUCTPUPaHO B bbirapust ¢ penienne Ha ATeHIusTa
no BoucBanusATa Ne 20160229093338 ot 29.02.2016 . u cbec cenanuile U aJipec Ha YINpaBiCHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpazaa ,,A”, eTax
12;

o Codapmacu 5 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPaHO B brirapus ¢ pelieHne Ha AreHIusITa
no BoucBanusaTa Ne 20160301155620 ot 01.03.2016 . u che cenanuie U ajgpec Ha yIpaBiICHUE -
rp. Codus, paiion Usrpes, yn. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, etax
12;

o Codapmacu 6 EOO/I - TBproBcko Apy>KECTBO, perucTpupaHo B bearapust ¢ pemienne Ha AreHuusTa
o BoucBanusaTa Ne 20140127170842 ot 27.01.2014 . u che cemanuie U agpec Ha yIpaBiIcHHUE -
rp. Codus, paiton Usrpes, yn. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, erax
12;
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o Codapmacu 7 EOO/] - TBProBcKo ApYKeCTBO, perHCTprpaHo B brirapus ¢ penienne Ha AreHIusATa
mo BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanuiie U aipec Ha yIpaBICHUS -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 8 EOO/I - ThproBCKO IPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
no BrucBanusTa Ne 20170627142803 ot 27.06.2017 r. ¥ ¢be ceAanuie U aJpec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

o Codapmacu 9 EOO/I - ThproBCKO IPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrucBaauaTa Ne 20170911100706 ot 11.09.2017 u cbe cemganuiie 1 afpec Ha YIpaBJICHUE - TP.

Codus, paiion Usrpes, yn. ”JIvuesap Cranyes” 5, Copapma busnec Taywpe, crpana ,,A”, etax 12;

o Codapmacu 10 EOOJ/] - THproBcko OpyKeCTBO, pPEervucTpupaHo B bbiarapus c pelieHue Ha
Arennusra no BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cepanuuie U aapec Ha

B

ynpasienue - rp. Codus, paiion Usrpes, ya. “JIvuesap CranueB” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

o Codapmacu 11 EOO/J] - THpProBcKo IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha
Arenuusta no BoucBanusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codwus, pation Usrpes, yun.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpanga ,,A”, etax 12;

o Codapmacu 12 EOOJl - TBProBcKO IpYy>KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ympasnenue - rp. Codus, paiion Usrpes, yn.”JIvsuesap CranueB” 5, Codapma bmsnec Taywpce,

crpaaa ,,A”, etax 12;

o Codapmacu 13 EOOJ] - TBproBcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Taysnpe,

crpazaa ,,A”, etax 12;

o Codapmacu 14 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha
Arenuusrta no BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanuuie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

o Codapmacu 15 EOOJl - TBproBckO Ipy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelnieHue Ha
Arennusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Tayspe,

crpanaa ,,A”, etax 12;

o Codapmacu 16 EOO/] - THproBcko Ipy>KeCTBO, pPerucTpupaHo B bbiarapus c pelieHue Ha
Arennusra o BrnucBanusTa Ne 20180515105543 ot 15.05.2018 r. u c¢be cemanuiine U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,

crpaaa ,,A”, etax 12;
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o Codapmacu 17 EOOJ] - TBProBCKO Ipy>KeCTBO, perucTpupaHo B bwirapus c¢ pemienue Ha

Arennusra no BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie U aapec Ha

ympasnenue - 1p. Codwus, paiton Usrpes, yin.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,

crpana ,,A”, etax 12;

o Codapmacu 18 EOO/L- TBproBcko ApyKecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa

o BriucBaHmATa No 20190228133836 ot 28.02.2019 1. u cbe cemanuiie 1 afpec Ha yIpaBIeHHE —

rp. Codus, paiion Usrpes, yi. ,,JIbuesap Cranues 5, Codapma busnec Tayspc, crpana A, erax 12;

o Codapmacu 19 EOOJl - THpProBCKO OpyKEeCTBO, PETUCTpUpaHO B bbeiarapms ¢ pemieHne Ha

Arennusara o BoucBanusita Ne 20090226110235 ot 26.02.2009r. u cbCc cenanuiie U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox“, ym. ,JIpuezap CrandeB* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 20 EOO/] - THproBcko OpyKeCTBO, pPEerucTpUpaHo B bbiarapus c pemieHue Ha

Arenuusra no BnucBanusita Ne 20090518182226 ot 18.05.2009r. u cbe cemanuiie U agpec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma buznec Taybpc, crpaga "A", eT. 13.

o Codapmacu 21 EOO/] - THpProBcKo Ipy>KECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arennusra no BnucBaHusta Ne 20090519084124 ot 19.05.2009r. u cbec cemanuiie U agpec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 22 EOOJ] - TBProBCKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha

Arennusara o BoucBanusta Ne 20090320091825 ot 20.03.2009r. u cbhec cemanuine U aapec Ha

ympasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 23 EOO/] - TBproBcko Ipy>KeCTBO, PErHCTpUpaHO B bbiarapus c pelieHue Ha

Arenmusara o BomcBanusita Ne 20090604184353 ot 04.06.2009r. u chCc cemanuie U aapec Ha

ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 24 EOOJ] - THpProBcKO [IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arenuusta no BnucBanusta Ne 20090604170149 ot 04.06.2009r. u cbC cemanuilue U aapec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 25 EOO/] - THproBcko Ipy>KeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha

Arennusara o BomcBanusta Ne 20090519080611 ot 19.05.2009r. u chec cenmanuiie 1 aapec Ha

ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 26 EOO/] - THproBcko Ipy>KeCTBO, pPerucTpupaHo B bbiarapus c pelieHue Ha

Arenmusara o BrmcBanusta Ne 20090226120647 ot 26.02.20091. u chC cemanuiie U aapec Ha

ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS5,

Codapma busnec Taybpc, crpaga "A", eT. 13.
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o Codapmacu 27 EOO/] - TBProBCKO Ipy>KECTBO, pPEerucTpupaHo B bwirapus c¢ penienue Ha

Arennusata o BoucBanusta Ne 20090604181926 ot 04.06.2009r. u chCc cemanuiie U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOO/] - THpProBcko Ipy>KeCTBO, PEerHCcTpUpaHo B bbiarapus c pelieHue Ha

Arennusara no BuucBanusTa Ne 20090227145039 or 27.02.2009r. u cbe cemajiMiie M aipec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,

Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 29 EOO/] - THproBcko IpyKeCTBO, perucTpupaHo B bbiarapus c pemieHue Ha

Arennusara no BuucBanusTa Ne 20090605085738 or 05.06.2009r. u cbe cemaimiie M aapec Ha

ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,

Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 30 EOOJl - TBproBckO Ipy:KECTBO, PErMCTpUpaHO B bwirapus c¢ penieHue Ha

Arennusara no BoucBanusTa Ne 20090227160338 or 27.02.2009r. u cbe cemanmie W aapec Ha

ympasnenue: rp. Codust 1756, Paiton ,,Usrpes”, x.k. ,,I3Tox*, yim. ,JIpuezap CramueB“ No5,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 31 EOOJ] - TBproBcKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha

Arennusara no BoucBanusTa Ne 20080630143914 or 30.06.2008r. u cbe cemanmie U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 32 EOO/J] - THpProBcKo [py>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha

Arernnmsara no BoucBanmsaTa Ne 20090319152459 ot 19.03.2009r. u cbe cemanwmie u aapec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 33 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arennusara no BonucBanmsaTa Ne 20090226112827 ot 26.02.2009r. u cbe cenanmie u aapec Ha

ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 34 EOO/] - THproBcko Ipy>KeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha

Arennusara no BoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmie U ajapec Ha

ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 35 EOOJ] - THpProBcKo IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arernnusara no BonucBanmsaTa Ne 20090513180047 ot 13.05.2009r. u cbe cemanwmie u aapec Ha

ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 36 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bBbirapus ¢ pelnieHue Ha

Arenmusita o BrmcBanusaTa Ne 20090519083827 ot 19.05.2009r. u cbc cemanuine U agpec Ha

ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.
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o Codapmacu 37 EOOJ] - TBproBCKO Ipy>KeCTBO, PEerucTpupaHo B bwirapus ¢ pemienue Ha

Arennusara no BoucBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cenanmie u aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 38 EOOJl - TBpProBcko IpyKeCTBO, PETUCTPUPAHO B bbiarapus ¢ penicHue Ha

Arennusara no BuucBanusTa Ne 20090519090345 or 19.05.2009r. u cbe cemaimie M aapec Ha

ynpasienue: rp. Codus 1756, Paiion ,,Usrpes”, xk.k. ,3rok“, yu. ,JIpuezap Crandye* NeS,

Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 39 EOO/] - THproBcko OpyKeCTBO, pPEervucTpUpaHo B bbiarapus c pemieHue Ha

Arennusara no BuoucBanusTa Ne 20090227150054 or 27.02.2009r. u cbe cemajiMiie M aapec Ha

ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,

Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 40 EOOJl - TBProBcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha

Arennusara no BoucBanusTa Ne 20081220153409 or 20.12.2008r. u cbe cemanmie W aapec Ha

ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 41 EOOJ] - TBProBcKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha

Arennusara no BoucBanusaTa Ne 20090519080839 or 19.05.2009r. u cbe cemanmie U aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 42 EOO/J] - THpProBcKO IpyKECTBO, PETUCTPHPaHO B bbirapus c pelleHue Ha

Arernnmsara no BoucBanmsaTa Ne 20090518183127 or 18.05.2009r. u cbe cemanwmie u aapec Ha

ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 43 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arennusara no BonucBanmsaTa Ne 20090226105948 ot 26.02.2009r. u cbe cenanwmie u aapec Ha

ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 44 EOOJ] - TBProBCKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ penieHue Ha

Arennusara no BoucBanusTa Ne 20090605134931 or 05.06.2009r. u cbe cemanmiie U aapec Ha

ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 45 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha

Arernnusara no BoucBanusaTa Ne 20090519091916 ot 19.05.2009r. u cbe cemanwmie u aapec Ha

ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 46 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bBbirapus ¢ pelieHue Ha

Arenmusita o BrucBanusta Ne 20090519083054 0119.05.2009r. u che cemanmine u aapec Ha

ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.
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Cocdapmacu 47 EOOJl - TBProBCKO IPYXKECTBO, PErHCTPUpPAaHO B bbiarapus c pemeHue Ha
Arennusara no BoucBanusta Ne 20090227154137 ot 27.02.2009r. u cbe cenanmie u aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 48 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090227155742 or 27.02.2009r. u cbe cemajiMiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 49 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090518162442 or 18.05.2009r. u cbe cemaimiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 50 EOOJ[ - TBProBcKO OpYXKECTBO, PErHCTPUpaHO B bbirapus ¢ pemieHue Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cenanmie W aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

Codapmacu 51 EOOJl - TBProBcKO OpYXKECTBO, PErHCTPUpaHO B bbirapus ¢ pemieHue Ha
Arennusara no BoucBanusTa Ne 20090227153607 or 27.02.2009r. u cbe cenanmiie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 52 EOOJl - TBProBCKO JAPYXKECTBO, pErMCTpUpaHo B bwarapus ¢ pemeHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090518174837 or 18.05.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 53 EOOJl - TBProBCKO JAPYXKECTBO, PETHCTpUpaHO B bwirapus ¢ pemieHwe Ha
Arennusara no BonucBanmsaTa Ne 20090226101122 ot 26.02.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 54 EOOJl - TBProBcKO JpYXKECTBO, PErHCTpUpaHO B bbiarapus c pemieHue Ha
Arennusara no BoucBanusTa Ne 20090519085825 or 19.05.2009r. u cbe cemanmiie u ajapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 55 EOOJl - TBProBCKO JAPYXKECTBO, PETMCTpUpaHO B bwirapust ¢ pemeHwne Ha
Arennusara no BonucBanmsaTa Ne 20090414165833 ot 14.04.2009r. u cbe cemanwmie u aapec Ha
ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 56 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemieHune Ha
Arenmusta o BrucBanusaTa Ne 20090519071228 ot 19.05.2009r. u cbc cepanmuine U agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.
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Cocdapmacu 57 EOOJl - TBProBCKO IPYXKECTBO, PErHCTPUpPAaHO B bbiarapus ¢ pemeHue Ha
Arennusara no BoucBanusTa Ne 20090604164039 or 04.06.2009r. u cbe cenanmie u aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 58 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arennusara no BuoucBanusTra Ne 20090227160132 or 27.02.2009r. u cbe cemajimiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 59 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090114162615 or 14.01.2009r. u cbe cemaimiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,W3rpes”, x.k. ,,M3rok“, yu. ,JIpuesap CranueB® NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 60 EOOJl - TBProBCKO Ipy:KECTBO, PErMCTpUpaHO B bwiarapus ¢ pemeHue Ha
Arennusara no BrnucBaHusTa Ne 20080422121447 ot 22.04.2008r. u cbc cemanuine ¥ aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,,Usrpes®, x.k. ,,M3rok®, ym. ,JIpuesap CramueB™ No5,
Codapma busnec Taysbpc, crpaga "A", et. 13.

Codapmacu 61 EOOJl - TBProBcKO OpYXKECTBO, PErHCTPUpaHO B bbirapus ¢ pemieHue Ha
Arennusara no BoucBanusTa Ne 20090114170550 ot 14.01.2009r. u cbe cemanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 62 EOOJl - TBProBCKO JAPYXKECTBO, PErMCTpUpaHo B bwiarapus ¢ pemeHue Ha
Arernnmsara no BoucBanmsaTa Ne 20080512090050 ot 12.05.2008r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 63 EAJ] - ThProBcKo JIpy>KeCTBO, pErUCTPUPaHo B briirapus ¢ periieHre Ha ATeHIuUsTa 110
BrucBanuaTa Ne 20080410180229 ot 10.04.2008r. u cbe cenanuine U agpec Ha ynpasienue: rp. Copus
1756, Paiion ,,U3rpes”, k.. ,,I310K", yi. ,,JIbuesap Cranuer™ NeS5, Coapma busnec Tayspc, crpana
"A", er. 13.

Cocdapmacu 64 AJl - TBProBCKO JIpy’KECTBO, PETUCTPUPaHO B briirapus ¢ pemeHue Ha AreHuusra
o BricBanusTa Ne 20080411103252 ot 11.04.2008r. u c¢be cefanuiiie U aapec Ha YIpaBJICHUE: Tp.
Codmus 1220, Paiion ,,Hagexna®, ymu. ,,Poxxen* Nel6.

Codapmacu 65 EOOJl - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusTa Ne 2023122115545 ot 21.12.2023r. u cbe cenaiuiine W aapec Ha
ympasnenue: rp. Codus 1756, Paiion ,,Usrpes*, x.k. ,,I3Tok™, yiu. ,,JIpue3ap CranueB™ Ne5, Codhapma

buznec Tayspc, crpana "A", et. 13.

Codapmacu 66 EOOJl - TBHProBCKO JAPYKECTBO, pPErMCTpHpaHo B bbirapus c pemeHue Ha
Arennusara no BoucBanusTa Ne 20240108112701 or 08.01.2024r. u cbe cemajimiie M aapec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,zrpes®, xk.k. ,,U3ToK", yi. , JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.
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Cocdapmacu 67 EOOJl - TBProBCKO IPYXKECTBO, PErHCTPUpPAaHO B bbiarapust ¢ pemieHue Ha
Arennusara no BoucBanusta Ne 20240109162219 or 09.01.2024r. u cbe cenanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiion ,,Usrpes*, x.x. ,,I3Tok™, yiu. ,,JIpue3ap Craruer® Ne5, Cohapma
buznec Tayspc, crpana "A", et. 13.

Codapmacu 68 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arennusara no BuucBanusTa Ne 20240108112943 or 08.01.2024r. u cbe cemajiMiie M aapec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,srpes”, xk.k. ,,U3T0K", yi. ,, JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.

Codapma [Nonana 3.0.0, ITona, B TMKBUAALMS - THPTOBCKO APYKECTBO, peructprpano B [lomma c
pemenne Ne KRS 0000178554 ot 04.11.2003 r. Ha XX MKoHOMHYECKO OT/eNcHHE Ha PalioHHMs
cbaebeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasnenue — [lomma, rp. Bapmaga,

yi. “IIpmkoBa” Ne 58;

Codapma BapmraBa CII. 3.0.0, Ilomma — TBProBCcKO ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. na XII cromancko otneneHue Ha JbprkaBHUS
chIeOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Baprasa,
yi1. ”XamyouHckuero” Ne 8;

000 Copapma Ykpaiina, YkpaiiHa — TBPrOBCKO JIPYKECTBO, PETHCTPUPAHO B YKpaifHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 1. Ha EAuHHUS 1bpKaBEeH perucThbp Ha IOPUANYECKUTE JTHIA
1 GU3MUECKUTE JHLA - MPEIIpUeMadd U ChC CEAANMIIE U aJpec Ha yIpaBieHue — YKpaiiHa, Ip.

Kues, O60noHcKkH patioH, nmpocnekT "Mockopckuit” Ne 9, koprmyc 4, et.2, oduc 4-203;

ITAO Buramunu, YkpaiiHa — ThprOBCKO JIPY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pemieHue Ne 133
ot 15.04.1994 r. Ha YMaHCKHS TPaJICKU CBhJ U ChC CENATUINE U aJpec Ha yIpaBicHHE — YKpaiiHa,

Uepkacka obnact, Tp. YMaH, yi. , JleauHcku uckpu” Ne 31;

Codapma Tpeitaunr 1.0.0., Cepbusi - TBProBecKo APYKECTBO, peructpupano B Crpoust ¢ pererne Ne
07829531 ot 05.02.1992 r. Ha AreHIMs MO CTONAHCKUTE PETUCTPU U ChC CEJAIMIIE M aJpec Ha
ynpasnenue — Cepous, benrpan, 6yn. 3opana [xunmxuda 488,

TOO Codapma Kazaxcran, Kazaxcran - TBProBcko Apy»KecTBO, peructpupano B KazaxcraH c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEpCTBO Ha IPABOCHANETO, AYE30BCKU
paiioH, chC cefanuile U ajapec Ha ynpasinenue — Kazaxcran, rp. AnMartu, Aye30BCKH pailOH, MKD.

Mamup — 4, nom 190;

®apmaxum EOO/I, Chpbust - TBProBCKO ApYXecTBO, peructpupano B Cepboust ¢ BJ1 27219/2020 Ha
14.04.2020 . oT AreHnus 10 CTOMAHCKUTE PETUCTPU Ha T'p. benarpaa u cbe cempanuiie u aapec Ha

ynpasnenue — Peny6nuka Copous, rp. benrpan, yi. ,,Bnanumupa I[lonosuua” Ne 6;

Codapma Pyc OOO, Pycus- TBproBcko ApYXKeCcTBO, peructpupaHo B Pycust ¢ pemenne Ne
1237700691524 ot 13.10.2023 r. Ha EnunaMs 1bprkaBeH PErHcThp Ha IOPUIMYECKHUTE JIMLA U ChC

CeaJIMILE U aJipec Ha ynpasieHue — Pycus, rp. Mockea, yi1. ,,JlerHukoBckas™ Ne 10;

®dapmanopa J[.0.0., CbpOus— THProBCKO JPYXKeCcTBO, perucrpupano B CwupOust ¢ perienue Ne
20408642 na 15.04.2008 r. oT AreHuus o CTOMAHCKUTE PErUCTpU Ha Ip. benrpaa u cbe ceganuie

1 azpec Ha ynpasienne — Pemy6mmka Cupoust, Tp. benrpan, yi. ,,batie I[lusnsauna™ Ne 1;
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o COOO bpututpetin, berapyc— THpProBcko ApyKeCTBO, perucTpupaHo B bemapyc ¢ pemrenne Ne

190567633 Ha 24.09.2004 r. o MUHCKH 00J1aCTEH M3IBIHUTEIICH KOMUTET U ChC CSHAIUIIE U aJIpeC

Ha ynpasienue — Peny6nnka benapyc, Muncku paiion, [llombiciuikuii cenbekuii coBet Ne 18;

« 000 [abpanzes®apm, benapyc— Thproecko ApyKecTBo, peructpupano B benapyc ¢ pemenne Ne

591034846 na 17.06.2020 r. ot I'pogHEHCKHS TPAJCKU U3MIBIHUTEICH KOMUTET U ChC CEATHIIE U

aapec Ha ynpasienne — Penyommka benmapyc, rp. I'poaso, yi. ,,['apbapckas”, n.4;

« 00O He Cka, benapyc— ThproBCcKo JIpy>KecTBO, peructpupano B benapyc c pemenne Ne 191582872

Ha 12.04.2011 r. or MuHCKM paliOHEH H3IIBJIHUTCIICH KOMHTET M ChC CEAAJIMINE M aipec Ha

ynpasnenue — Penyonuka benapyc, Muncku pation, Lllombiciunkuii cenbckuii copet Ne 18;

o OOO bemrepodon, benapyc— THProBcko IpyKecTBO, perucrpupaHo B bemapyc c¢ pemenue Ne

190470316 1a 17.07.2003 r. oT MUHCKH 00J1aCTEH M3IBIHATEICH KOMHUTET M ChC CEAATHIIE U aIPEC

Ha ynpasienue — Penyonuka benapyc, Muncku paiion, lllombicnuikuii cenbckuii coBet Ne 18;

« 00O AnpdaAnreka, bemapyc— TBproBcko OpykKecTBO, perucTpupano B bemapyc c permenne Ne

692109178 Ha 21.12.2018 r. oT MuHCKH palilOHEH U3ITBJIHUTENIEH KOMUTET U ChC CEAATUILE U afpec

Ha yrpaBieHue — Penyonuka benapyc, Muncku paiion, [llombeicnumkuii cenpckuii coeT Ne 18;

« OOO ®uroben, bemapyc— TBProBcKO Ipy»KEeCTBO, perucTpupano B bemapyc c pemenue Ne

100456458 na 03.02.2020 r. oT MuHCKH paiilOHEH U3IIBJIHUTENIEH KOMUTET U ChC CEAATUILE U aTpec

Ha yrpaBieHue — Peny6nuka benapyc, Muncku paiion, [llombeicnumkuii cenpckuii coBeT Ne 18;

« OOO TabuHa, benapyc— TbproBcko IpyKecTBo, peructpupaso B benapyc ¢ pemenne Ne 101260261

Ha 29.12.1999 r. or MuHCKH O0JIACTCH HM3IBJIHUTEICH KOMHUTET M ChC CEIAIMIIC W ajpec Ha

ympasneHue — Perryonuka benapyc, Muncku paiion, Lllomeicoumkuii cenpckuit coBeT Ne 18;

« OJO Camocnaiin, benapyc— TbproBcko Ipy’KeCTBO, perucTpupaHo B bemapyc ¢ pemenue Ne

500046184 na 05.05.2006 r. ot I'pomHEHCKN 0OIACTEH M3ITBIHUTEICH KOMHUTET M ChC CEATHIIE U

aapec Ha ynpasjienue — Penyonuka benapyc, rp.I'poaso, yin.CrnaBunckoro Ne 5;

o Codapmacu [1.0.0., CppOus— THProBCKO IpPYy’KeCTBO, perucrpupano B ChppOus ¢ peleHue Ha

Peructrpa Ha 3npaaute 3aBeneHus b3y 1160/2024 ot 30.08.2024 r. u cbc cenanwuiie U ajpec Ha

ynpasienue — Perryonuka Coepousi, benrpan-Hosu Benrpan, 0y:1. ,,Mapiana Tonoyxuna” Ne 29;

o Amnorekapcka ycraHoBa (AY) I'peiit ®apmacu, CrpOusi— THProBCKO APYKECTBO, PETHUCTPUPAHO B

CwpOus ¢ pemenue Ha Perncrbpa Ha 31apaBHuTE 3aBenenust b3Y 85/2024 ot 18.01.2024 . u cbe

ceayvILe U afpec Ha ynpasieHue — Penyonuka Copous, benrpang-Ilanunyna, yn. Bunune Bone;

« BOOO CneuAdapmanus, benapyc— ThproBcko Apyx’ecTBo, peructpupato B benapyc ¢ permenue Ne

700432245 Ha 09.03.1998 r. or MoruieBcKk 001aCTEH U3ITBIHUTEIEH KOMUTET U ChC CEIATHUILE U

aapec Ha ynpasieHne — Pemmybnuka benapyc, Morunescka obnact, rp. boOpyiick, yn. [lymkuHa,

1.163;

Ha 21.02.2024 r. upe3 npuiepHoTO cu apyxectBo Copapmacu EOO/, I'pynara npunobusa apyxecTBaTa

Codapmacu 66 EOOJ. Codapmacu 67 EOO/] u Copapmacu 68 EOO/.

Ha 13.03.2024 r. upe3 pgbpuiepHoTo cu npyxectBo Codapmacu EOOJ, I'pymata mnpumoOusa

npyxectBoto Codapmacu 65 EOO/L.
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C pemenne Ne 391-TI11 ot 11.06.2024 r Komucusra 3a ¢uHaHcoB Hanzop omobpu lorosopa 3a
npeoOpasyBaHe Upe3 BIMBaHE Ha ABIIEPHOTO ApykecTBo Bera dapma A/l (mpeoOpasyBaiio ce IpyKecTBO)
B Codapma A/l (mpuemartio apysxkectso) ot 01.01.2024 r.

Brnusanero Ha Bera dapma AJ] (mpeobpasyBamo ce apyxectBo) B Codapma AJl (mpuemario
IpY’KECTBO) € PeaIM3UpaHO 4pe3 mpaBHaTa (¢opMma Ha mpeoOpa3yBaHe, periaMeHTUpaHa B ThProBCKuUs
3aK0H. BiuBaneTo e Bmucano B ThProBCKHsI pErUCThP KbM ATeHITHATA TI0 BircBaHuATa Ha 02.09.2024 r. B
pe3yInTaT Ha cIeNKaTa IsUIoTo uMytnecTBo Ha Bera dapma A/l mpemuuaBa B Codapma AJl, a Bera dapma
A/l ce mpekpaTsiBa 6€3 JTUKBHUIAIHA.

L[CJ'ITa Ha cAcjiKaTa I10 npeo6pa3yBaHeT0 Ha JBCTC JPYIKECTBA € ouna:

e [pecTpyKTypupaHe Ha ApyxecTBara B rpymara Codapma, 3a Ja ce eIMMHHAPAT TyOIUpaIIH ce
JIIEHHOCTH;

e (dokycupaHe Ha yCWIHATa KbM MPOU3BOJCTBEHATa M THPrOBCKaTa JEHHOCT, CHOTBETHO JIO
ONITUMHU3MPAHE HA aIMUHUCTPATUBHHUTE PA3XO/IH;

e YyBeJIMYaBaHE Ha €()eKTUBHOCTTA M MOCTHraHE Ha CHHEPrHeH e(DEKT KaKTO 3a yINPaBICHHUETO U
M3BBPIIBAHETO HA POM3BOJICTBEHATA U THPTOBCKA JIEWHOCT, TaKa U 332 ONITHUMHU3HPAHE Ha PA3XOIUTE.

3a cyeTOBOIHU IIeNU € OWIla IIpreTa 3a JjaTa Ha BiuBaHeTo natara 01.01.2024 r.

Ha 10.07.2024 r. upe3 awiiepHoTto cu apyxectso Codapma Tpeiiaunar AJl, ['pynara npunoousa 79% ot
kanutana Ha COOO Bbpururpeiin, benapyc.

Ha 13.08.2024 r. Codapma AJl nmpumoOuBa KoHTpoN B apyxectBoTo @apmanosa OO/, Cbpous, upes
MOKYIIKA Ha JOIBJIHUTENCH A1 B pasmep Ha 50 % oT kanuTania Ha APYKECTBOTO..

Ha 30. 08. 2024 r. neiiepHoTo apyxectBo Codapma Tpetinunr [.0.0, Benrpan yupenssa cBoe IbIepHO
npyxectBo Codapmacu /l.0.0., benrpan.

Ha 09.10.2024 r. ype3 npmepnoto cu apyxecrso Codapma Tpeiimunr Jl.0.0, benrpan, I'pymara
npunobuBa apyxectBoro Aniorekapcka ycranona (AY) I'peiir @apmacu, CrpOus.

Ha 23.08.2023 r. B ThproBckusi perucTbp KbM ATEHLMATA MO BIMCBAHUATA € BIIMCAHO BIMBAHETO HA
Buodapm Umxkenepunr B Codpapma AJl. Biausanero Ha buodapm Umxenepunr AJl (mpeobpasysario ce
Ipy’kecTBO) B KoManHusATa-Maiika Codapma AJl (mpuemamio Apy>KeCTBO) € peaju3upaHo upe3 IpaBHATa
¢dopma Ha mpeoOpazyBaHe, peryiaMeHTHpaHa B THProBCKHs 3aKOH. B pesynTar Ha cienkara IUIOTO
umymiectBo Ha buodapm Nmxenepunr A/l npemunasa B Codapma AJl, a buopapm Unxenepunr A/l ce
MpeKpaTsBa 0€3 JTNKBHIAIIHSL.

LenTa Ha cnenkara 1o npeoOpa3yBaHETO Ha JBETE APYXKECTBa € Oua:

* TpeCTpyKTypupaHe Ha JApyxectBata B rpynara Codapma, 3a Ja ce eIMMUHHUPAT TyOJupaiu ce

JIEHOCTH;
* (okycupaHe Ha ycwiusATa KbM IPOU3BOJCTBEHATa M THProOBCKaTa JEHHOCT, ChOTBETHO KbM
ONTUMHU3WPAHE HA aJIMIHUCTPATUBHHUTE PA3XOJIH;

¢ yBCIMYaBaHEC Ha eq)eKTI/IBHOCTTa U TIOCTUTaHEC Ha CHUHEPTUCH e(beKT KakKTO 3a YIPaBJIICHUCTO U

HU3BBPHIBAHCTO HA MPOU3BOJACTBCHATA U ThPIrOBCKa L[CfIHOCT, TaKa U 3a OIITUMHU3HUPAHC HA PA3XOJUTC.

Cuemogooden memoo Ha omuumane Ha 61U8aAHemo
3a cueTOBOHU IeNn € Omira mpuera 3a gara Ha BimBaHeto marara 01.01.2023 r. /lo To3u MOMEHT
Bbuodapm Umxenepunr A/l e O6uno mwpmepno apyxkectBo Ha Codapma AJl. M3BbpuieHara cienka e

TpeTHpaHa KaTo NPecTPyKTypHpaHe Ha JEHHOCTTa Ha JIBETE IPYKECTBA.
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I'PYIHA CO®PAPMA
HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

Cvemecmnu opyscecmea
KoM 31.12.2024 . cxBMecTHH JpyxecTBa Ha ['pymarta ca:

MomuHa kpemoct AJl — TBPrOBCKO APYXKECTBO, PErHCTpUpaHO B bbiarapus c pemieHue Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine M agpec Ha yOpaBlIeHHE - Tp.
Benuko TwspHOBO, yi. "Maructpansa” Ne 23.

3A0 Kommanus UaTepdapm, benapyc— Teprocko npyxecTBo, peructpupano B bemapyc ¢ pemenne
Ne 300000556 na 27.11.1996 . ot ButeOcku 001acTeH U3ITBJIHUTEICH KOMUTET U ChC CENAHIIE U
aipec Ha ynpasieHue — Penyonuka benapyc, 210027, rp. Burebck, Oyn. ,,Ctpouteneii”, 3/2-162;

Acouyuupanu opyscecmea
KoM 31.12.2024 . aconmupanu npyxectsa B [ pymnara ca:

Hosepue O6ennuen XonauHar Al — TBPTrOBCKO IPyKeCTBO, perucTpupano B CopHiiCKu TpaJcKu ChT
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cenanuiie u agpec Ha ynpasienue rp. Codus 1504,
oyx. “Kasz Joumykos” Ne 82.

Cocdapma nmotun AJICUILL — Thproecko apy»xectBo, peructpupano B CouICKH I'paJCKHU CbA C

perrerne Ne 1/24.03.2006 1. u cbe cemanuine u aapec Ha ympasienue rp. Codus 1756, yi.

“JIbuezap CtanueB” Ne 5.

Codapma bumaunare AJICULL — TeproBeko IpyxectBo, peructpupano B CoQUHCKH TPaICKU ChJI C
pemenne Ne 1/14.08.2007 r. u cbe cemanume u aapec Ha ympasiaenue rp. Codus 1756, yi.
“JIpuesap CranueB” Ne 5.

00O Tanena®apmMm, benapyc— TbproBcKO ApYKECTBO, peructpupano B bemapyc c¢ pemenue Ne

291192483 na 12.06.2013 1. or MuHCKH 00JIaCTCH U3IBJIHUTENICH KOMUTET U ChC CEJIANIMIIE U aTpec

Ha ynpasienue — Peny6iinka benapyc, Muncku paiion, lllombicnuikuii cenbckuii copet Ne 18;

OO Memxken, bemapyc— TBProBCKO IpYyXKECTBO, peructpupano B bemapyc c pemenue Ne
100100334 1a 22.06.1993 1. oT MuHCKH 00J1aCTeH U3MBIHUTENIEH KOMUTET B ChC CEJIAHIIE U aTpec

Ha ynpasienue — Penyonnka benapyc, Muncku paiion, Illombiciuikuii cenbekuii coBet Ne 18;

010 Anendapm-uitoc, benapyc— ThproBcko JIpyKecTBo, peructpupano B benapyc ¢ permierne Ne
191068124 1a 25.09.2008 T. oT MUHCKH 00J1aCTeH U3TBIHUTENICH KOMUTET M ChC CEJIAHIIE U aTpec

Ha ynpasienue — Penyonnka benapyc, Muncku paiion, Illombiciuiikuii cenbekuii coBet Ne 18;

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecmeomo-maika

Codapma A/l e myOaMyHO APYKECTBO CHIVIACHO OBJITapcKusi 3aKOH 3a MyOIMYHO MpejyiaraHe Ha

ueHHy KHmka. Ot M. HoemBpu 2011 r. aknuuTe Ha APYKECTBOTO CE ThPryBar U Ha BapimaBckarta GoHmoBa

6opca.

ciacaBa.

KoM 31.12.2024 r. pasmpejieiecHHETO Ha aKIIMOHEPHHS KalluTall Ha JIPYKECTBOTO-MaliKa € KaKTo

%
HoneB MuBectMbHTC Xoaauar Al 40.24
Tenexommutekt Musect AJ] 16.03
Orusia MBanoe J{ones 9.07
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I'PYIIA CO®APMA

HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

Codapma AJT (06paTHO M3KYIIEHH aKI[H)

I[pyrI/I IOPUINYCCKU JIUIA

Hpyru ¢usndeckn muna

7.46
21.71
5.49

100.00

Codapma AJl mma enHOCTENEHHA CUCTEMa Ha yIipaBieHue ¢hC ChBET Ha TUPEKTOPHUTE OT MEeTUMa

YJICHOBC. P’bKOBOI{CTBOTO Ha ﬂpyﬁ(eCTBOTO-MaﬁKa B JIMIICTO Ha CnbBeTa Ha AUPCKTOPUTE UMa CJICAHNA CbCTAaB

kbM 31.12.2024 1.

H.u.n. Orusa Jlones
Becena Croesa
bucepa Jlazaposa
Anekcannbsp Yaymes
MBan baguncku

IIpencenaren

3am.mpencenaren

Ynen
YUnen
Ynen

JpyxecTBOTO-MaiiKa ce MPeNCTaBIsiBa W YIPABIsABa OT M3TBIHUTEIHHS AWPEKTOp M.M.H. OTHSIH
JloHes.

Bb3 ocHOBa Ha CKJIIOYEH JOTOBOP 3a THProBcko ympasieHue oT 9 ronu 2020 r., mpoKypHCT Ha
npyxectBoTo ¢ Cumeon JloHes.

OnuTHUAT KOMHUTET mojrnomMara paborata Ha CbBeTa Ha IUPEKTOPHTE, MMa POJA Ha JIMIA,
HATOBapeHH ¢ OO0 yIpaBleHHE, KOUTO M3BBPLIBAT MOHUTOPHUHI U HAI30p Hal BBTPELIHATA KOHTPOJIHA
cucTeMa, yIpaBJIeHUETO Ha PUCKA U cUcTeMaTa Ha ()MHAHCOBO OTYUTAHE Ha IPYKECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3maTeBa Unen
Kpuctuna Atanacosa — Enust Unen

1.2. Cmpykmypa na I pynama u npeomem Ha 0eliHOCH

Crpyxkrypara Ha ['pynara BxmouBa Codapma AJl Kato qpy>KecTBO — MaiiKa U IOCOYEHUTE TI0-10ITy
IOBLIEPHU APY>KECTBA!

Jlama na Jlama na
vwepnu opyscecmea 31.12.2024 31.12.2023 npuoobusane na oceobocoasane om
KOHmpoJ Koumpwl/(muaaue
/Jlpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %
Codapma Tperiauar A/l 87.99 87.68 08.06.2006
®apmanoructuka AJJ - 89.39 15.08.2002 19.12.2024
Enextponkomepc EOO/] - 100.00 09.08.2005 19.12.2024
Buodapm Unxenepunr AJJ - - 10.03.2006 23.08.2023
®dwuro [Manay3zoBo A/l — B TUKBUAAIHS - 95.00 21.09.2012 08.11.2024
Bera ®apma Al - 99.98 11.11.2016 02.09.2024
Codapmacu EOOJT** 87.99 87.68 19.01.2015
Codapmacu 2 EOOJT** 87.99 87.68 17.06.2015
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I'PYIHA CO®PAPMA
HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

Codapmacu 3 EOO][** 87.99 87.68 02.12.2015
Codapmacu 4 EOOJI** 87.99 87.68 29.02.2016
Codapmacu 5 EOO1** 87.99 87.68 01.03.2016
Codapmacu 6 EOO[I** 87.99 87.68 03.12.2015
Codapmacu 7 EOOJ[** 87.99 87.68 15.03.2017
Cogapmacu 8 EOOJ[** 87.99 87.68 27.06.2017
Codapmack 9 EOOJ[** 87.99 87.68 11.09.2017
Cogapmacu 10 EOOT** 87.99 87.68 11.09.2017
Codapmacu 11 EOOJ[** 87.99 87.68 07.12.2017
Cogapmacu 12 EOOT** 87.99 87.68 07.12.2017
Codapmacu 13 EOOJ[** 87.99 87.68 07.12.2017
Cogapmacu 14 EOOT** 87.99 87.68 07.12.2017
Codapmacu 15 EOOJ[** 87.99 87.68 07.12.2017
Cogapmacu 16 EOOT** 87.99 87.68 15.05.2018
Codapmacu 17 EOOJ[** 87.99 87.68 15.05.2018
Codapmacu 18 EOOJ[** 87.99 87.68 28.02.2019
Codapmacu 19 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 20 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 21 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 22 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 23 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 24 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 25 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 26 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 27 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 28 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 29 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 30 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 31 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 32 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 33 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 34 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 35 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 36 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 37 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 38 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 39 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 40 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 41 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 42 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 43 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 44 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 45 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 46 EOOJ[** 87.99 87.68 01.10.2020
Codapmack 47 EOOJ[** 87.99 87.68 01.10.2020
Codapmacu 48 EOOJ[** 87.99 87.68 01.10.2020

Cogapmacu 49 EOOJT** 87.99 87.68 01.10.2020



I'PYIIA CO®APMA

HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

Codapmacu 50 EOO1** 87.99
Cogapmacu 51 EOOT** 87.99
Codapmacu 52 EOOJ** 87.99
Codapmacu 53 EOO1** 87.99
Codapmacu 54 EOOJ** 87.99
Codapmacu 55 EOO1** 87.99
Codapmacu 56 EOO1** 87.99
Cocdapmacu 57 EOO1** 87.99
Codapmacu 58 EOO1** 87.99
Cocdapmacu 59 EOO1** 87.99
Codapmacu 60 EOOJ** 87.99
Cogapmacu 61 EOOJT** 87.99
Codapmacu 62 EOO1** 87.99
Codapmacu 63 EAJT** 87.99
Codapmacu 64 AJT** 87.99
Codapmacu 65 EOOI** 87.99
Codapmacu 66 EOO** 87.99
Codapmacu 67 EOO]** 87.99
Cogapmacu 68 EOOJT** 87.99

* echexmusen npoyenm Ha yuyacmue

** nenpsiko yuacmue

Avuiepnu opyscecmea 31.12.2024
Jpyscecmea 6 uyyncouna Yuacmue %
ITAO Buramunu 100.00
Codapma Bapmaga CII. 3.0.0 100.00
Codapwma ITonang 3.0.0 - B 60.00
JTUKBUIAITAS

00O Codapma Ykpaiina 100.00
TOO Codapma Kazaxcran 100.00
Codapma Tpetiguar 1.0.0.** 87.99
®apmaxum EOO/] 100.00
Codapma Pyc OO0 100.00
®apmanosa /[.0.0. 75.00
Codapmacu 11.0.0.** 87.99
COOO bpututrpeiig** 69,51
OJ10 CamocJlaita** 45,18
00O Tabuna** 68,75
00O bennepodpor™* 49,35
OO0O He Cka** 69,51
00O durodex** 69,51
00O AnbpaAnrexa** 52,13
000 [Mlabpamzesdapm** 69,51
AY TI'peiir ®apmacu™* 87,99
BOOO CnenAdapmanus™* 69,51

* echekmusen npoyenm na yuacmue

** yenpsiko yuacmue

87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68

87.68

31.12.2023

Yuacmue %

100.00
100.00

60.00

100.00
100.00

87.68
100.00
100.00

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020
13.03.2024
21.02.2024
21.02.2024
21.02.2024

Jlama na
npuoobusane Ha
Konmpon

18.01.2008
23.11.2010

16.10.2003

07.08.2012
06.11.2014

09.08.2017
14.04.2020
13.10.2023
13.08.2024
30.08.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
09.10.2024
31.12.2024

Jlama na
0ceobocoasane om
KOHmMpOn
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HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

o Codapmacu EOO/] e npimepHo apysxectBo upe3 Copapma Tperiauar A/l - Codapma Tperigunr A/

nputexana 100% ot kanurana Ha Codapmacu EOO/I;

o Codapmacu 2 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

o Codapmacu 3 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/J[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

o Codapmacu 4 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/J] e mpmepHo apyxectBo upe3 Codapmacm EOO/J[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOO/J] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOO/l e mpmepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

o Codapmacu 8 EOOJ] e mpmepuo apyxectso upes Codapmacu EOOJ] - Codapmacu EOO
npurexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

o Codapmacu 9 EOOJ] e mpmepuo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

o Codapmacu 10 EOOJ] e mwimepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

o Codapmacu 11 EOOJ e pgpmepHo apyxectBo upe3 Codapma Tpedinunr AJ] - Codapma

Tpetiguar AJ] nputesxara 100% ot kanurana Ha Codapmacu 11 EOO/I;

o Codapmacu 12 EOOJ] e pgpmepHo apyxectBo upe3 Codapma Tpediauar AJ] - Codapma

Tpeiinunr A/l nputexasa 100% ot xanurana zHa Codapmacu 12 EOO/;

o Codapmacu 13 EOOJ e ngpmepuo apyxkectBo upe3 Codapma Tpeinunar AJl - Codapma

Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 13 EOO/;

o Codapmacu 14 EOOJ e ngpmepuo apyxkectBo upe3 Codapma Tpeimunr AJl - Codapma

Tpeiinunr A/l nputexasa 100% ot xanurana Ha Codapmacu 14 EOO/;

o Codapmacu 15 EOO/] e awiiepHo npyxectso upe3 Codapma Tperinunar AJl - Codapma Tperiaunr

A/l nputexaBa 100% ot xanurana Ha Codapmacu 15 EOO/;

o Codapmacu 16 EOOJ] e nwmepHo apyxectso upe3 Codapmacu EOO/] - Codapmacu
nputexaBa 100% ot kanurana Ha Codapmacu 16 EOO/];

o Codapmacu 17 EOOJ] e mwmepHo apyxectso upe3 Codapmacu EOO/] - Codapmacu
nputexaBa 100% ot kanurana Ha Codapmacu 17 EOO/];

o Codapmacu 18 EOOJ] e mwmepHo apyxectBo upe3 Codapmacu EOO/] - Codapmacu
nputexasa 100% ot kanurana Ha Codapmacu 18 EOO/];

o Codapmacu 19 EOO/] e npuiepro apyxectso upe3 Codapmacu 61 EOOJI - Codapmacu 61
mputexana 100% ot karmrana Ha Codapmacu 19 EOO/];

o Codapmacu 20 EOO/] e apuiepHo apyxectso upe3 Codapmacu 59 EOO/JI - Codapmacu 59
nputexasa 100% ot kanurana Ha Codapmacu 20 EOO/];

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I

o Codapmacu 21 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]

mputexana 100% ot karmrana Ha Codapmacu 21 EOO/I;
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o Codapmacu 22 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/JI - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 22 EOO/];

o Codapmacu 23 EOO/ e npmepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 23 EOO/];

o Codapmacu 24 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 24 EOO/];

o Codapmacu 25 EOO/I e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 25 EOO/];

o Codapmacu 26 EOO/] e npmepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 26 EOO/];

o Codapmacu 27 EOO/l e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/];

o Codapmacu 28 EOO/] e npmepHo npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];

o Codapmacu 29 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 29 EOO/];

o Codapmacu 30 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 61 EOOJI - Copapmacu 61 EOO
nputexana 100% ot kanurana Ha Codapmacu 30 EOO/];

o Codapmacu 31 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 60 EOOJI - Codpapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 31 EOO/];

o Codapmacu 32 EOOJl e apumepHo apyxectBo 4upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 32 EOO/];

o Codapmacu 33 EOO/] e gpiiepHo apyxectso upe3 Codpapmacu 61 EOOJI - Copapmacu 61 EOO
nputexaBa 100% ot kanurana Ha Codapmacu 33 EOO/];

o Codapmacu 34 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 34 EOO/];

o Codapmacu 35 EOO/J] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 35 EOO/];

o Codapmacu 36 EOO/] e npiiepro npyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 36 EOO/];

o Codapmacu 37 EOO/] e npiiepro apyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 37 EOO/];

o Codapmacu 38 EOO/] e npuiepHo apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 38 EOO/];

o Codapmacu 39 EOO/] e npiiepro npyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 39 EOO/];

o Codapmacu 40 EOOJ] e apmiepuo apyxectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot karmrana Ha Codapmacu 40 EOO/];

o Codapmacu 41 EOO/] e apiiepro apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 41 EOO/I;

o Codapmacu 42 EOO/] e apiiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 42 EOO/];

20



I'PYIHA CO®PAPMA
HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

o Codapmacu 43 EOO/] e npiiepHo apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 43 EOO/];

o Codapmacu 44 EOO/I e npmepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 44 EOO/];

o Codapmacu 45 EOO/I e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 45 EOO/];

o Codapmacu 46 EOO/I e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 46 EOO/];

o Codapmacu 47 EOO/] e npmepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 47 EOO/];

o Codapmacu 48 EOO/ e mpmiepro npyxectBo upe3 Codapmacu 61 EOOJ] - Codapmacu 61 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 48 EOO/I;

o Codapmacu 49 EOO/] e mpmiepro npyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 49 EOO/I;

o Codapmacu 50 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 60 EOOJI - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 50 EOO/];

o Codapmacu 51 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 60 EOOJI - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 51 EOO/];

o Codapmacu 52 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codpapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 52 EOO/];

« Codapmacu 53 EOO/] e gpuiepHo apyxectso upes Codpapmacu 40 EOOJL - Codpapmacu 40 EOO
nputexana 100% ot kanurana Ha Codapmacu 53 EOO/I;

o Codapmacu 54 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codpapmacu 59 EOO
nputexasa 100% ot kanurana Ha Codapmacu 54 EOO/];

o Codapmacu 55 EOO/] e npiiepro npyxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 55 EOO/];

o Codapmacu 56 EOO/] e npiiepro apyxecto upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 56 EOO/];

o Codapmacu 57 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 57 EOO/];

o Codapmacu 58 EOO/] e npiiepro apyxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 58 EOO/];

o Codapmacu 59 EOOJ] e apmiepro apyxkecrso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Codapmacu 59 EOO/];

o Codapmacu 60 EOOJ] e apmiepro apyxkecrso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 60 EOO/];

o Codapmacu 61 EOOJ] e apmiepro apyxectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
mputexana 100% ot karmrana Ha Codapmacu 61 EOO/];

o Codapmacu 62 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
mputexana 100% ot karnmrana Ha Codapmacu 62 EOO/];

o Codapmacu 63 EA/] e nbiepHo apyxkectBo upe3 Codapma Tpeiaunr AJl - Codapma Tperinguar A/l

nputexaBa 100% ot kanurana Ha Codapmacu 63 EAL;
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Codapmacu 64 A/l e npimepHo apysxectBo upe3 Codapma Tperimunr A/l - Codapma Tpeitnuar AJ]
npurexana 100% ot karnurana Ha Codapmacu 64 AJl;

Codapmacu 65 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
mputexana 100% ot kanurana Ha Codapmacu 65 EOO/];

Codapmacu 66 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 66 EOO/];

Codapmacu 67 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 67 EOO/];

Codapmacu 68 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 68 EOO/];

Codapma Tpetigumar [[.0.0., Cepbus e gpmepHo npyxectBo upe3 Codapma Tpehigmar AJl -
Codapma Tperiguar AJ] nputexxara 100% ot kanurana Ha Codapma Tpetiaunr /].0.0.;
Codapmacu [l.0.0., Cepbust e mprmepHo apyxectBo upe3 Codapma Tperimunar [.0.0.- Codapma
Tpetigunr J.0.0. mpurexasa 100% ot kanutana Ha Codapmacu /1.0.0.;

COOO bpururpeiin, bemapyc e mpmepro apyxkectBo upe3 Codapma Tpetiamar AJl- Codapma
TpeitnuuarA/Jl nputexasa 79% ot kanutana Ha COOO bputurpeiiz;

00 CantocJlaitn, benapyc e npuiepHo npyskectBo upe3 COOO Bpututpeiin - COOO Bputurpeiin
nputexana 65% ot kanutana Ha O]O CamtocJlaiiy;

00O Tabuna, bemapyc e mpmepro npyxectBo upes COOO bpurutpeiin - COOO bpurutpetin
nputexana 98.9% ot kanurana Ha OO0 Tabuna;

000 bennepodon, berapyc e gpmiepro apyxkectso upez COOO bpururpeiin - COOO bpurutpetin
nputexana 71% ot kanurana Ha OO0 Bemnepodon;

OO0OO He Cka, benapyc e mpuepno npysxkectBo upes COOO Bbpururpeiin - COOO Bpururpeiin
mputexana 80% ot kanurana xa OO0 He Cka,

00O ®duroben, benapyc e apiiepuo apyxectso upes COOO Bpurutpeiig - COOO bpururpeiin
nputexaBa 100% ot kanurana Ha OO0 ®Putobden;

000 AnbdaAnreka, Benapyc e nmbuepHo apyxkecrso dpe3 COOO bputurpeiin - COOO
Bpurutpeiin nputexana 75% ot kanurtana Ha OOO AnspaAnreka,

OO0 J[abpamzesdapm, benapyc e apmepHo apyskecrso upes COOO bpururpeiin - COOO
Bpurutpeiin nputexasa 100% ot kanurana Ha OO0 HabpanzesPapwm;

Amnotekapcka ycraHoBa (AY) ['peiit ®apmacu, CepOus e awiiepHo apyxkectBo upe3 Codapma
Tpeiinunr [.0.0.- Codapma Tpeiigunar [[.0.0. nputexkaBa 100% or kanurana Ha AmnoTekapcka
yctanoBa (AY) I'peiit ®apmacu;

BOOO CrnenAdapmanus, benapyc e npmepno npyxkectso upe3 COOO bpurutpeiin - COOO
Bpututpeiin npurexasa 100% ot kanurana va OO0 Jladbpanzesdapm;

OCHOBHUAT TpeAMeT Ha [JeHHOCT Ha JApyXkecTBara oOT [pymara e KOHIGHTPHUpPAaH BHB

(hapMaleBTUUHUS CEKTOP.

prX(eCTBOTO-MaﬁKa IMPUTEIKAaBa pa3pClICHUC 3a IPOU3BOJACTBO HA JICKAPCTBCHU Cpe}lCTBa/BHOC

Ne BG / MIA -0442 ot 03.06.2024 r., uzgageno ot V3mbaHuTeIHATA areHiws mo jgekapcrsata (MAJT).

IIpeameTsT Ha AEMHOCT Ha Apy>KecTBaTa OT I'pyrnara e KakTo cienBa:

Codapma A/l - MPOU3BOJCTBO U THPTrOBHS HA JICKAPCTBEHHU CyOCTAHINH (AKTHBHU ChCTABKH) H
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JeKapcTBeHU (hopMH; HayIHO-M3CIIeI0BATEICKA M MHXKEHEPHO-BHEIPUTENICKA IEHHOCT B 00J1acTTa
Ha JICKApCTBEHUTE CPECTBA; IPOU3BOICTBO U THPIOBUS C BETCPUHAPHO-MEANIIMHCKH MPOAYKTH U
M3BBPLIBAHE HA JTAOOPATOPHU YCIYTH, CBBP3aHHU C U3CJICABAHE HA KPbBHU NIPOOH Ha KUBOTHH;

o Codapma Tpeiigunar A/l - ThproBus ¢ papMalleBTUUIHU NPOAYKTH;

o Codapmacu EOO/l — dppaHgaif3suHr, HOy-Xay, HA€MaHe Ha UMOTH, ThPTOBUS U JPYTH;

o Codapmacu 2 EOOJ] — Codapmacu 5 EOO/I, Codapmacu 7 EOO/] — Codapmacu 62 EOO/] u
Codapmacu 65 EOO/] - Codapmacu 68 EOO/l — TeproBust Ha ApeOHO C JEKAPCTBEHU POIYKTH;

o Codapmacu 6 EOO/] — onnaiin u o¢naiiH ThproBusi Ha IpeOHO C JEKapCTBEHHU MPOAYKTH;

o Codapmacu 63 EAJl u Codapmacu 64 Al - TeproBus Ha qpeOHO C IEKapCTBEHH MPOAYKTH,
(bpaH4ali3uHT U APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THProBUs Ha (papMarieBTHYHH MPOTYKTH;

e 00O Codapma Ykpaiina, YkpaliHa - ThproBus ¢ (apMalleBTUYHUA TPOAYKTH M HM3CIEIABaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpetigunr [.0.0. - THproBus Ha €Ipo C JIEKAPCTBEHH MPOIYKTH;

o Codapwma Ilomarn 3.0.0, llonma, B TMKBUAANNSA - N3CJIEIBaHE HA TTa3apa U OOIECTBEHOTO MHEHHUE;

+ Codapma Bapmaga CII. 3.0.0, [Tomnra - TproBus Ha eapo ¢ papMaIeBTHYHU U MEIUIIMHCKH CTOKU
U M3CJIeIBaHE Ha Ma3zapa U 0OLIeCTBEHOTO MHEHHUE;

o TOO Codapma Kazaxcran, Kazaxcran - Thproeusi ¢ papManeBTHIHHA TPOTYKTH;

o @apmaxum EOO/], CppOusi — KOHCYNTaHTCKA AEHHOCT.

o Codapma Pyc OOO, Pycus - TBproBust Ha epo ¢ ¢papManeBTHIHH IPOAYKTH U M3CIIeIBaHE Ha
nasapa 1 o0IIeCTBEHOTO MHEHHE.

o ®apmanosa /[.0.0., Cpp0Ous - Mpou3BOJACTBO Ha (hapMaIeBTUUHU TPOAYKTH.

o COOO bputupeiin, benapyc - TbproBus Ha €Apo C JIEKAPCTBEHU MPOIYKTH U MEAULIMHCKU
W3ICTHSL.

o OJ10 CantocJlaiin, benapyc - ThproBus Ha APeOHO C JIEKAPCTBESHH MPOTYKTH.

o 00O Tabuna, benapyc - Tbprous Ha ApeOHO C JIEKAPCTBEHN HPOIYKTH.

+ 0OO0O bemnepodon, benapyc - Thpropust Ha APEOHO ¢ JIEKAPCTBEHHU MPOTYKTH.

« 00O He Cka, benapyc - Tbprosust Ha IpeOHO C JIEKapCTBEHH MIPOAYKTH.

« 00O Dutoben, benapyc - Thpro,ust Ha APEOHO C JIEKAPCTBEHN POTYKTH.

o 00O AnbdaAnreka, benapyc — KOHCyATaHTCKA AEHHOCT.

o 000 Habpamzesdapm, benapyc - Thprosus Ha IpeOHO C JICKAPCTBEHH MPOAYKTH.

o Codapmacu 1.0.0., Cbpbus - TproBust Ha IpeOHO ¢ papMaleBTUYHN NPOIYKTH.

o Amnorekapcka ycranoBa (AY) I'peiit ®@apmacu, CepOus - THproeus Ha JpeOHO ¢ papMareBTHIHH
HPOLYKTH.

« BOOO CnenAdapmarus, benapyc - Thprosus Ha IpeOHO ¢ JIEKapCTBEHH MTPOYKTH.

HpyxectBoTo-Maiika u nbinepHute ApyxectBa: Codapma Tpedigunr AJl, Codapmacu EOO]] -
Codapmacu 62 EOO/I, Codapmacu 63 EAJ], Codapmacu 64 A/l u Codapmacu 65 EOO/] - Codapmacu 68
EOO/I n3BbpmBar cBosita AetHocT B bparapus.

Codapma IMomanzg 3.0.0 - B gukBuganus u Copapma Bapiiasa CII. 3.0.0 onepupar B Ilosma,
I[TAO Buramunau u OOO Codapma Ykpaiina - B Ykpaiina, Codapma Tpeiiaunr [.0.0., @apmaxum EOO/,
®apmanona /[.0.0., Codapmacu [1.0.0. u Anorekapcka ycranona (AY) I'peiit @apmacu - 8 Copous,
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TOO Codapma Kazaxcran - B Kazaxcran, Codapma Pyc OOO — B Pycus, COOO bputupeiin, OO
CamocJlaitn, OOO Ta6una, OOO bemnepopon, OOO He Cka, OOO ®uroben, OO0
AnsdaAnteka, OO0 [Hadpamzesdapm u BOOO CnenAdapmanus — B benapyc.

KsMm 31 nexemBpu 2024 r. yuactueto Ha ['pymnara B coemecmnu opyscecmea € CaeJHOTO:

* Momuna kpermoct AJl — 37.46% yuactue Ha Codapma AJl. IlpenmersT Ha aeiiHOCT Ha
CHBMECTHOTO JIPY’KECTBO € pa3paboTBaHe, BHeIpsIBaHE U MPOMU3BOACTBO Ha METUITMHCKH U3IENAS 32

XyMaHHaTa U BeTepuHapHaTa MeaulHa. J{pykecTBoTo € chbBMecTHO 3a ['pynara ot 10.03.2021 r.

*  3AO0 Kowmnanus MuTtepdapm — ceBMecTHO apyxectBo upe3 COOO Bputurpeiin 50% yyacrtue.
[IpenmMeTsT Ha AEWHOCT HA CHBMECTHOTO JAPYKECTBO € THPTOBUSI HA JIPEOHO C JICKAPCTBEHU

MPOJIYKTH. JIpykecTBOTO € chBMecTHO 3a ['pymata ot 10.07.2024 r.
KoM 31 nekemBpu 2024 r. yuactueto Ha ['pynara B acoyuupanu opyrycecmea e cieOHomo:

»  JloBepue Ob6enunen Xongunr A/l — 22.60% yuactue Ha Codapma AJl. IlpeameTsT Ha neifHOCT Ha
IPYXKECTBOTO € MpuaoOuBaHe, YIpaBleHUE, OLCHKA U Npojaxk0a Ha IsUI0BE W/WIM aKLHUOHEPHU

y4acTHs B OBITapCK U 4y>KIECTPaHHU APY>KECTBA — IOPUIMYECKH JIHLA.

*  Codapma umoru AJICULl — 45.65% yuactue Ha Cocdapma AJl. IlpeamerbT Ha NeHHOCT Ha
JPYXKECTBOTO € MHBECTHPAHE HA MAPHUYHM CPEICTBAa HAOpaHH 4pe3 M3/laBaHE Ha ICHHH KHIKA B
HEIBIXMMHU UMOTH ITOCPEJICTBOM IOKYTIKA Ha MPaBO Ha COOCTBEHOCT W JAPYTH BEIIHHU TpaBa BEPXY
HEIBIJKUMU UMOTH, M3BBPIIBAHE HA CTPOCIK M MOJOOPCHHUS B TAX C L] MPEIOCTABIHETO MM 3a

YHpaBJICHUC, OTAAaBaHE IO HACM, JIM3WUHI, apC€HAa /Wi Hpoz[a>K6aTa M.

*  Codapma buimunre AJICULL — 32.48% yuactue na Codapma AJl. IIpeamersbT Ha AeiiHOCT HA
JPY/KECTBOTO € WHBECTHpPAHE HA MapWYHW CPEACTBA HaOpaHW Upe3 W3JaBaHe Ha IEHHW KHHXKA B
HEJIBIKUMU MMOTH (CEKIOPUTH3AIMS Ha HEJABHKUMH UMOTH) TIOCPEICTBOM IOKYIIKA Ha MPaBO Ha
CO6CTBeHOCT " JpyTH BECUIHU IIpaBa BbpPXY HCABUIXUMU UMOTH, OTAAaBaHE 1104 HA€M, JIM3UHTI, apCH/Ia

W/WIK IpoJjakdaTa uM.

*  OJ10 Anendapm-muiroc — acouuupano apyxectso upe3 COOO bpurutpeiin 40.10% ygacrtue.

[IpeamMeThT Ha JEHHOCT HA IPYKECTBOTO € THPIOBUS HA IPEOHO C JIEKAPCTBEHH MPOTYKTH.

* 00O Tanenadapm — acoruupano apyxectso upe3 COOO bpururpeiin 47% yuactue. [IpeamersT

Ha JICHHOCT HA JPY)KECTBOTO € ThPrOBUS Ha APEOHO C JEKapCTBEHU MPOAYKTH.

* OO0 Memxken — acomuupano apyxectBo upe3 COOO bpururpeitn 40% yuactue. [IpeameTsT Ha

JEMHOCT Ha JPY»KECTBOTO € THPrOBUS HA APEOHO C JIEKAPCTBEHU MPOTYKTH.

KbsMm JAaTaTa Ha HACTOAIIUA MCKIUHCH KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT CPpCAHO-CIIUCHYHUSAT CbCTAB

Ha niepconana B ['pynara e 5,599 paboruuiu u ciayxurenu (2023 r.: 4,721 paGOTHHIIM U CITY>KUATEIHN).
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1.3.0cnos6nu noxazamenu Ha cmonanckama cpeoa

BamyTHuTe KypcoBe ca eIMH OT KIIOYOBHTE MOKA3aTeNN Ha CTOMAHCKATa cpena, KOWTO OKa3Ba
BIIMSIHUE BHPXY ACHHOCTTA Ha ApyskecTBata oT [ pynata 3a nepuoaa 2022 — 2024 r. PeneBaHTHUTE BTy THU

KypCOBE ca IpeCTaBeH! B TaOIUIaTa Mo-J0My:

IToxa3aren 2022 2023 2024
USD/BGN cpemHO 3a ToIMHAaTA.[IEpUOIA 1.86030 1.79134 1.80797
USD/BGN B kpasi Ha roZiMHaTa.nepuoaa 1.83371 1.76998 1.88260
PLN/BGN cpeno 3a rogrHara.neproia 0.41760 0.43095 0.45431
PLN/BGN B kpast Ha roguHaTa.eproa 0.41784 0.45070 0.45750
RSD/BGN cpenno 3a roguHarta.mepuoia 0.01665 0.01668 0.01670
RSD/BGN B kpast Ha ToAUHATa.IIepHOaA 0.01667 0.01669 0.01671
UAH/BGN cpeaHo 3a rognHaTa.lepuoa 0.05795 0.04945 0.04506
UAH/BGN B kpasi Ha ToZMHaTa.epHOIa 0.05022 0.04633 0.04453
EUR/BGN cpenHo 3a roguHaTa.epuoa 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha roJMHaTa.neproaa 1.95583 1.95583 1.95583
KZT/BGN cpenHo 3a roguHaTa.IIepuoaa 0.00404 0.00397 0.00386
KZT/BGN B kpast Ha TOAXHATA.IIEPUOA 0.00397 0.00389 0.00358
RUB/BGN cpeano 3a roguHara.nepuoia - 0.02140 0.01953
RUB/BGN B kpast Ha ToJiiHaTa.epruoia - 0.01985 0.01657
MDL/BGN cpenHo 3a roguHaTa.nepruoaa 0.09835 - -
MDL/BGN B kpast Ha TOIMHATA.IEPHOIA 0.09597 - -
BYN/BGN cpenHo 3a roguHara.mepruoia - - 0.55697
BYN/BGN B kpast 3a roJuHara.neproaa - - 0.54022

Hzmounuk: BHB, Hayuonannu 6anku na: Yxpaina, [lonwa, Copbus, benapyc, Kazaxcman, Pycus, berapyc u Monoosa.

1.4. Makpoukonomuuecka oo6cmanoexa

HpyxecTBoTO-Malika U TojsiMa 4acT OT JbUIEPHUTE ApyxKecTBa B ['pymnara ochlliecTBABAT CBOSATA
JEHHOCT B YCJIOBHsITAa Ha MHQIANMs. PHBKOBOJICTBOTO ycIisiBa Jia 3ama3u Jo0po (MHAHCOBO ChCTOSHUE HA
IpyxecTtBata B ['pynara, kKaTo HHAEKCUPA IPUXOJUTE U PA3XOAUTE B Pa3yMHU T'PaHULU.

I'pymara nognbprka cTabninHa KanmuTanoBa 0a3za M Koe(hUIIUEHT Ha 33 ITBKHSIIOCT.

1.5.Boiina ¢ Ykpaiina — énuanue u epexmu

Ha 24.02.2022 r. Bp3HUKHa BOEHEH KOHQIUKT Mexay Pycus u Ykpaitna. B nocnencrsue penuna
I'bPKaBU HAJIOXKMXA CAHKIIMH CPEelly onpeieicHn pU3nIecku U IOpUINIecKH una B Pycus, KakTo u cpenry
camara qppkaBa. KoHQmUKTHT ,,Pycus-Ykpaiina” u cBbp3aHHTE ¢ HETO HKOHOMHUYECKH CAHKIMH U APYTH
MEpKH, MPEeJNpUeTH OT MNpaBUTEICTBAaTa MO CBETAa MMAT 3HAYMTENEH €(EeKT KaKTO BBPXY MECTHHTE
WKOHOMHKH Ha OTIEJTHUTE CTPaHH, Taka W Ha riobanHaTa MKOHOMUKA. OO0MYaifHO B MOJ00HU KOH(IUKTH
(hapManeBTHYHHTE MPOTYKTH HE ca OOEKT Ha CAaHKIMH WIIM APYT BHJI OTPaHUYEHUS C 1eN Aa Obae n3dernara
XyMaHuTapHa Kpu3a. [lo Tasm mpuumHa NeHHOCTTa HAa KOMITAaHWATA-MaliKa Ha TEPUTOPHATA Ha JIBETE
IObpKaBu € U Ou Morjia aa Oblle OrpaHHueHa OCHOBHO MOPaAW NMPUYMHM KAaTO 3aTPyJHEHA JIOTHCTHKA M
OrpaHUuYEHHs B CBOOOAHOTO JBM)KEHHE Ha MAPUYHU CPE/ICTBA.
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I'pynara npurtexaBa MHBECTULIMH B JIBE IBILIEPHU JAPYKeCTBa B YKpaiiHa. KbM qaTaTa Ha U3rOTBAHE
Ha HACTOSINNS KOHCONUANPAH (MHAHCOB OTYET aKTHBHUTE HA TE3W IBIIEPHU APY’KECTBA HE ca (HH3MUECKU
3aCerHaTy OT BOGHHU JCHCTBUSL.

1.6. Bvnpocu, cévp3zanu c knumama

I'pynata Bp3npreMa ona3BaHETO Ha OKOJIHATA Cpeia M HaMallsIBaHETO HAa CKOPOCTTa HA HACTHIIBAHE
Ha KJIMMATHYHUTE MPOMEHU KATO YacT OT CBOSATA KOPIOPATHBHA IMOJUTHKA 33 COIMATHA OTTOBOPHOCT M
pa3BuBa CBOsTA JEHHOCT, ChOOpa3sBaliku ce ¢ M3UCKBAHMATA 3a OMAa3BaHe Ha OKOJHATa cpeaa. ['pymara
Mpuiara MEpKH 3a: pas3ielHO ChbOMpaHe Ha OTHNAAbIUTE, MUHUMHU3UPAHE, OTIOJI30TBOPSIBAHE U PCIIMKIINPAHE
Ha TPOU3BOJICTBCHUTE M OWUTOBHUTE OTIAIbBIIA; OCHTYPSBAaHE MOJXOMAANIO0 OOYYCHHE Ha TIEpCOHANa IO
BBIPOCH, CBBhP3aHU C OMNa3BaHE HAa OKOJIHATA Cpejlia M TNpEAOTBpaTsIBaHE Ha 3aMbpcsBaHeTo. I pymnara
WHBECTUPA AaKTHUBHO BHB BH300OHOBSICMHU M3TOYHUIIM Ha €JIEKTPUUYECTBO 32 COOCTBEHO MOTPEOIICHHE.

2. OCHOBHM INOJIOKEHUS OT CHETOBOJAHATA INOJIMTUKA HATPYIIATA

2.1. Ba3a 3a uzzomesaHe HA KOHCONUOUPAHUA PUHAHCOE OMUem

Hacrosimusit mexxauHeH KOHCONMUAMPaH (PMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUKH
MexnyHapoiHU cTaHmapTy 3a puHaHncoBU otyeTH (MCDO), KOUTO CEe ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBHU
OTYETH U OT ThiKyBaHus Ha Komurera 3a pazscHenus Ha MCDO (KPMC®O), onodperu ot ChBeTa 1o
Mexnaynaponau cueroBomguu cranpaptd (CMCC), u MexayHapoJHUTE CYETOBOJHU CTAHIAPTH U
ThIKyBaHUATa Ha [locTossHEMS KOoMuTeT 110 passcHeHusTa HA MCDO (I1IKP), omobpenu ot Komurera mo
Mexnynapoaau cueroBogau ctangaptu (KMCC), kouto edexTrBHO ca B cuna Ha | stHyapu 2024 1., ¥ KOUTO
ca npuet oT Komucusita Ha Epponeiickust cpro3. MCDO, npuetn ot EC, e 00monpueroTo HauMeHOBaHUE
Ha pamMKaTa ¢ OOIIO NpeaHAa3HAUYEHHe-CUETOBONHA 0a3a, CKBHBAaJCHTHA Ha paMKaTa, BBBEACHA C
nepuHnmaTa chrimacHo § 1, T. 8 ot JomenHuTenHNTE pazmopendu Ha 3aKoHA 3a CYETOBOJCTBOTO IOI
HauMEHOBaHHUETO ,,MexayHapoaau cuetoBoiHU ctanaapt’” (MCC).

3a Tekymara (puHaHCOBA roJurHa ['pynara e npuesia BCHUKHA HOBH M/WJIM PEBU3UPAHU CTAHIAPTH U
TBJIKYBaHUS, u3ganeHn ot ChBera mo MexmyHaponau cderoBogHu craHgaptd (CMCC) u pecn. or
Komurera 3a pazscaenns Ha MC®O, kouTo ca Ouir yMEeCTHHM 3a HelHaTa JIeHHOCT.

OT BB3NPUEMAHETO HA TE3U CTAHAAPTH W/WIIH THIKYBaHHSA, B CHJIA 32 TOJIUIITHU IIEPHOIH 3aIT0YBAIITH
Ha 1 ssHyapu 2024 ., He ca HACTHIWIN IPOMEHHU B CUISTOBOIHATA MOJUTHKA Ha ['pymara, OCBEH HIKOU HOBU
Y paslupsBaHETO HAa BeUe yCTAHOBEHHW OIIOBECTABAaHWs, 0e3 TOBa Ja JOBEAE N0 JAPYTH MPOMEHH B

KJIaCU(DUKAIUATA UK OI[CHKATa HA OTACIHU OTYCTHU OOCKTH U OTIEPAIIUY.

HoBuTte u/vnu MMPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUA BKIIFOYBAT:

o [Ipomenu 6 MCC 1 [Ipeocmassine na (punancosu omuemu (8 cuia 3a 200UWHU NepuooU om
01.01.2024 2., npuemu om EK). Te3um mpomMeHH ca HAcOY€HH KbM KPHUTEPUUTE Ha
KIacuQUIUpaHEeTO Ha 3aIbJDKCHUSATa KaTo TeKymM u Herekymm. Croopex Tsx
OPEONpUATHETO KiIacupuuupa 3adbDKEHHATA CH KaTO TEKyIId WM HETeKyIId B
3aBHCHUMOCT OT IpaBaTa, KOUTO ChUIECTBYBAT B Kpasi HA OTUYETHHS NIEPHUOJ U HE CE BIIHsIE OT
BEPOSITHOCTTA JJAJIU TO ILI€ YIPa>KHU IPABOTO CH Ja OTIIOXKH YPEXKJAHETO Ha 3abIDKCHUATA.

[IpomenuTe yTrouHsBaT, 4e WOA ,ypekaaHe Ha 3aAbDKCHHS C€ HMa IPEeIBHUJ
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MPEXBBPIITHETO HA TPETa CTpaHa Ha MApUYHU CPEJICTBA, MHCTPYMEHTH HA COOCTBEHHS
KaImuTal, PYyryd aKTHBU WK yciuyrd. Kiacudukanusara He ce OTHACS 32 JCPUBATUBHUTE B
KOHBEPTHPYEMH MACHBH, KOUTO CAMH IO cede CH ca MHCTPYMEHTH Ha COOCTBEHHS KAITUTAL.
IIpomennTe ce mnpwiiarat perpocneKTuBHO. [lo-paHHO mpuiaraHe € pas3pemeHo, HO
€IHOBPEMEHHO ¢ mpriiaranero Ha nmpomerute B MCC 1 Ilpencrassiae Ha GHHAHCOBH OTYCTH

OTHOCHO Knacm])nunpaHeTo Ha 3aJbJDKCHUATA KaTO TEKYIIN U HETCKYIIHU.

o [Ipomenu ¢ MCC 1 Ilpedcmassane Ha QuHAHCOBU OmMYemu, HeMeKVUU 3aA0bIANCEHUS,
0068bP3AHU C 02PAHUYMUMETHU YC08Us (8 cuna 3a 2oduwHu nepuoou om 01.01.2024 .,
npuemu om EK). Te3u mpoMeHH yTOUHSBAT, Y€ CaMO OTPaHUYUTEIHH YCIOBHS, KOUTO
NPENpHUITHETO € ATBXKHO Ja CHa3Ba Ha WIM MpeId Kpas Ha OTYETHHUS TMEepUoJ 3acsratr
MPABOTO HA MPEANPHUATHETO /1a OTIIOKH YPEKTAHETO Ha ChOTBETHUTE 3aAbJDKEHUS 32 Hal-
MaJIKO TBAaHA/IECET Mecella Clie] OTYEeTHATA JJaTa U ChOTBETHO CaMoO Te CIIE/IBA J]a CE B3eMar
MIpeIBU/I ITPH OIIEHKATAa Ha KITacU(UKAIUATA Ha 33IbDKEHUATA KATO TEKYIIIH HITH HETEKYIIIH.
Te3u cnopazymMeHHs BIUSSAT BbPXY TOBA JAH MPABOTO CHIIECTBYBAa B Kpas HA OTYCTHUS
MEepHoA, JIOpM aKo CIHa3BaHETO Ha YCIOBUATA C€ OIEHSABA Ciel Hero (Hampumep
OTPAaHUYHUTEITHO YCIIOBHE, 0a3upaHo Ha (PMHAHCOBOTO CHCTOSHUE HA MPEANPHUATHETO KbM
Kpas Ha OTYETHHUS MEPHO, HO OIEHEHO cliel HeroBws Kpail). OrpaHUYHUTETHHA YCIOBUSA,
KOUTO Ce M3YUCIABAT Ha 0a3a Ha (PMHAHCOBOTO CHCTOSIHUE HA MIPEAIPUATHETO CIIE Kpasi Ha
OTYETHHA NIepro.1 (HarmpuMep Ha 6a3a Ha PUHAHCOBOTO CHCTOSHUE HA MPENMPUITHETO IIECT
Mecela cjel OTYeTHaTa JaTa) He ciellBa Ja ce B3eMaT NpEeABHJ MpPU ONpeAeisHE Ha
Kinacu(uKanusITa Ha 3aIbIDKCHUSTA W MPAaBOTO HA TAXHOTO OTiaraHe. Bwopeku ToBa
NpenpusITHsATa cJlellBa Ja ONOBEeCTAT HH(OpMAamus 3a OTPaHUYUTEITHHTE YCIIOBHS,
oOxBamiany HabIrolaeM NEpUo/] B PAMKUTE Ha JIBaHAIECET Mecella ClIe/l Kpasi Ha OTYETHHUS
MEpUO/J] C TeT OllEHKA Ha PHCKa OT TOBA JalM 3aJbJDKEHHsITAa OMXa CTaHAM M3HCKYEMH.
[IpomennTe ce mpuiaraT peTpocneKTHBHO. [lo-paHHO mpuiaraHe € pa3pemeHo, HO
€JHOBPEMEHHO ¢ npuiiaraneto Ha mpoMmenute B MCC 1 [IpencraBste Ha (PUHAHCOBU OTYETH

OTHOCHO KHaCI/I(l)I/IHI/IpaHeTO Ha 3aIbJDKCHUATA KaTO TCKYIIU U HCTCKYIIHN.

o [Ipomenu 6 MCDO 16 Jlusune — 3a0vadicenue no ausune npu npooasxcoa u oopamen au3uHe
(6 cuna 3a 2oouwnu nepuoou om 01.01.2024 2., npuemu om EK). [IpomeHnTe uMart 3a memn
Ja JOpa3BUSAT M3UCKBAHUATA KBbM IpOJaBayva- JHM3WHIOINOIyYaTed INPH H3MEpBaHE Ha
3abJDKEHUETO TI0 JIM3UHT NIPU CHEINKH ,,[Ipoaax0a — oOpareH nu3uHr™. Te U3uCKBar cuen
HayvalHaTa JaTa Ha JM3HMHIa (JaTata Ha MPeJOoCTaBsIHE HA OCHOBHHSA aKTHB) MPOAABAYBT -
JU3UHTOIIONYYATeN J1a ONpPENeNd , IU3MHTOBH ITUIAIIAHUS W ,,peBHU3UPAHH IJTU3UHTOBU
IUIAIaHUs 110 HauWH, [0 KOWTO Jia He Mpu3Hae nedyanda M 3aryda, KOsTO ce OTHAcs JI0

IIpaBOTO Ha II0JI3BAHEC, 3aAbPKaHO OT HETO. HpOMeHI/ITe HE CC€ OTHACAT 3a IIpHU3HABaHC Ha
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rnevajou u 3ary61z1 BbB BpPB3Ka C YaCTUYHO WJIH ITBJIHO IPEKpaATABAHE Ha JIM3WHIOBHSA

norosop. [IpoMeHuTe ce nmpunarat peTpocnekTuBHO. [lo-paHHO IpWIarane € pa3perieHo.

o [Ipomenu 6 MCC 7 Omuem 3a napuunume nomoyu u MCDO 7 Qunancosu uHCmpymenmu.
onogecmsgane: 002080pPeHOCMU 3d QUHAHCUpAHe HA 00CMAGUUYU (8 cula 3a 200UWHU
nepuoou om 01.01.2024 2., npuemu om EK). IlpomMeHHTe WMaT 3a IIeJ Aa IOBHUIIAT
MPO3PavHOCTTa Ha OTYUTAHETO HA JOTOBOPEHOCTUTE 3a (prHAHCHpaHe Ha JOCTABYMIIM U J1a
MOMOTHAT Ha TNOTpeOuTeNnuTe Ha (UHAHCOBU OTYETH Ja OLEHAT edeKkTa MM BBpPXY
3aJbJDKEHUSTA, MApUYHUTE MOTOIM M JIMKBUIHHS PHCK, HA KOHTO NPEANpPUATHETO €
U3JI0KEHO, KaTo J00aBsST IONBIHHTEIHH OINOBECTSABaHUS BBB Bpb3Ka C TO3M THII
noroBoperoctd. MCC 7 mpejyiara npoMeHH, KOUTO Ja 700aBsIT nHpopMaIys 3a oleHKa Ha
e(eKTUTe OT Te3W JOTOBOPEHOCTH BBPXY 3aJbIDKCHUATA W TMAPHYHUTE MOTOIH, KaKTO
CJIe[IBa: a) pell ¥ YCJIOBUS Ha JIOTOBOPEHOCTHTE; 0) OalaHCOBaTa CTOMHOCT M ChHOTBETHUS
pea ot ordera 3a (PUHAHCOBOTO CHCTOSHHE HA 3aIBIDKEHHUATA, KOWTO Ca dYacT OT
JIOTOBOPEHOCTHTE; B) OaaHcoBaTa CTOMHOCT U CHOTBETHHUS PEJl OT 0T4eTa 3a (PHHAHCOBOTO
CHCTOSTHUE Ha CYMUTE, KOUTO TIOCTABUYMKHT BEUE € TIOTYUIII OT IOCTaBUMKa Ha (pMHAHCHpaHe
(buHaHCOBaTa WHCTHTYIWA); T) BpPEMEBHS [OMANA30H OT CPOKOBETE 3a IUIAlllaHe 3a
(vHAHCOBHTE 3aBJDKEHUS 1O JOTOBOPEHOCTHTE 3a (WHAHCHpaHE Ha JOCTaBYALN U
CHIIOCTABIMHTE CPOKOBE 3a (MHAHCOBU 3aqbJDKCHHS, KOMUTO HE Ca YacT OT Te3u
JIOTOBOPEHOCTH; 1) BU/Ia ¥ epeKTa HA HeMTApUYHUTE N3MEHEHH B OalaHCcOBaTa CTOHOCT Ha
(MHAHCOBHUTE 3aJBIDKCHUS, KOMTO ca 4acT OT JOTOBOPEHOCTUTE 3a (UHAHCHpaHE Ha
nocrapyun. B MC®O 7 ce no0aBsT M3MCKBAHUS KBbM OIIOBECTABAHE HA OLEHKA Ha
W3JI0KEHOCTTa Ha TPEANPHATHETO KbM JIMKBHICH pPUCK H KakbB eQEeKT BBPXY
MPENpUITHETO MOXKE Jia OKaXKe NpeKparsBaHe Ha JoroBopeHoctute. [Ipomenure ce
Mpuiarar peTPOCIEeKTUBHO, KaTro uMa OOJeKUYeHHs OTHOCHO HEOIOBECTSIBaHE Ha
nHpOpMaIUs 3a TIEPUOAM IMpeay HavyalHaTa JaTa Ha Mepuoja, B KOWTO MPOMEHHUTE ce
npuwiarar 3a TBPBH MbBT, KAaKTO W OTHOCHO HSAKOM KOJHMYECTBEHH OIOBECTSBAHHMS,
OTHACSIMTE 32 HAayaJHAaTa JaTa Ha Mepuojia Ha IbpBOHAYaHO Tpwiarade. [lo-paHHO

NpUJIaraHe € pa3pemieHo.

KbsMm JaTraTa Ha TO3H (I)I/IHaHCOB OTUYET Ca u3JaaCH, HO HE Ca B CHJIa (I/I/PIJII/I HEC Ca IIPUCTHU OT

EK) U CJICOHUTC IIPOMCHCHU CTAHAAPTH U ThJIKYBAaHUS:

e [Ipomenu B [Ipomenu B MCC 21 Edektu ot npomeHnTe B 0OMEHHHUTE KypCOBE: JIMIICa Ha
oOMeHHHU KypcoBe (B cuia 3a roguuau nepuoan ot 01.01.2025 r., npuern ot EK). Te3u
MIPOMEHH YTOYHSBAT M M3MUCKBAT OT MPEANPUATHATA /1a TIPUIIAraT MOoCiIe0BaTeNIeH MOIX0]
IIPU OIpeieNIsIHe Ha: a) Kora JaJieHa BalyTa MOKe Ja ce OOMEHHU B Jjpyra 1 Kora He, KakTo

BBBEXKIIAT OMpezesicHus 3a ToBa. EjHa BasyTa MoOXKe Ja ce OOMEHH B JApyTra, KOraTto
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NPENPUITHETO MOXE Jia Mpupodue Japyrara BalyTa B HOPMAJIHH BPEMEBH TPAHUIIM,
BKITIOYBAIM HOPMAIHU aJMUHUCTPATUBHH 3aKbCHEHWS M Ta3apeH MEXaHWU3bM, KOHUTO
MO3BOJISIBA cJieNlkaTta 1o OOMsHa Ha BajyTara Ja JOBele J0 HW3MBIHHUMH MpaBa Hu
3abJDKEHUSI. AKO MPEIIPUSITHETO MOXKE J1a MOJMYYH CaMO HE3HAYUTEIHA YacT OT JpyraTa
BaJlyTa Ha JlaTaTa Ha OICHKATa 32 OTpeJielieHaTa Iiell, TO Ce CUNTA, Ye BalyTaTta He MOXe Ja
ObJie oOMeHeHa B ApyraTa BaimyTa ; 0) KakbB OOMEHEH KypcC Jla ce Mpuiara, Korato egHa
BaJyTa He MOXe J1a ObJic OOMEHEHA B Jpyra, KaTo IMOCOYBAT JIBA MEXaHU3MA: IIbPBHAT €
M3IIOJI3BAHETO Ha HAOII0/IaeM OOMEHEH Kypc - 0e3 JOIBJIHUTEIHU KOPEKINK, HaOIr0aaeM
KypC 3a Jpyra IIeJl ¥ 'bpBHUs 00MEHEH KypPC, 10 KOHTO 0OMsHaTa MOKe J1a ObJic HalpaBeHa;
BTOPUSAT € 4Ype3 M3MOJI3BAHETO HA Jpyra TEXHUKA Ha OIICHKA; B) WH(OPMAIUATA, KOSTO
NPENpHUITHETO ClIeIBa Jia OMIOBECTH, KOraTo eJHa BaJdyTa HE MOXKE Jja ceé OOMEHH B JIpyTa,
3a J1a TI03BOJIM Ha MOTpeOUTENNTE Ha HETOBUTEe (DMHAHCOBU OTHYETH Ja pa3depaT Kak TOBa
BIMsie BbpPXY (PMHAHCOBUTE PE3yNTaTH, (MHAHCOBOTO CHCTOSHUE W MApUYHHU MOTOLW Ha
npennpustueto. [IpoMeHUTE ce mpuWiarat peTpocrneKTuBHO. [lo-paHHO mpuaraHe e

paspelieHo.

o [Ipomenu B MCOO 9 ®OunancoBu uHCTpyMeHTH U MCDO 7 OUHAHCOBH MHCTPYMEHTH:
oToBecTsBaHe — J[oroBopu, OTHACSIIH CE A0 €IEKTPOCHEPTHUsl OT Bb30OHOBIEMHU U3TOUYHHULIN
(B cuna 3a rogumnu nepuoan ot 01.01.2026 ., e ca npuetn ot EK). [IpomenuTte BbBeR AT
W3UCKBaHMS 332 OTYMTAHE Ha JIOTOBOPHU, OTHACSIIH CE JI0 EIEKTPOCHEPTHsI OT Bb30OHOBSIEMHU
M3TOYHUIH, 2 UIMEHHO: a) 100aBAT ce (PaKTOpH 1 M3UCKBAHWSI, KOUTO MPEATPUITHETO TPIOBa
Jla B3eMe NpeABH] MpH mpuiaraHero Ha maparpad 2.4 or MCDO 9 mpu orumraHe Ha
JIOTOBOPH 32 €JICKTPUUECKa €HEPrusi OT Bb30OHOBAEMH M3TOYHHLM C IIeJI Pa3sCHSIBaHE MPU
KaKBH OOCTOSITEIICTBA TIOKYIKATa Ha €NIEKTPOCHEPTHS MOXeE Jla C€ OTYUTA KaTo TaKaBa 3a
,,COOCTBEHa ynoTpeba™ 1 Aa ce 1moyi3Ba 0OCBOOOXAaBaHE OT M3MCKBAHUATA 3a OTUHUTaHE; O)
J00aBAT c€ M3MCKBAaHMS 32 OTYUTAHE HA IOTOBOPHUTE, OTHACSIIHN C€ JIO ENEKTPOEHEPT s OT
Bb300HOBSEMH HW3TOYHMIM KaTO XEIKHpaIld WHCTPYMEHTH H; B) H00aBsSHE Ha HOBHU
M3MCKBaHMS 32 OMOBECTABAHE, 3a Jla Ce Jja/ieé Bb3MOXXHOCT Ha MHBECTUTOPHTE J1a pazdepar
edekTa OT TEe3M [IOrOBOPU BBPXY (PHHAHCOBUTE pPE3ydTaTH M MNapUYHUTE MOTOLM Ha
MIPEeANPUSITHATA, U3TOI3BAIIN MTOI00HU T0TOBOPH.

e [Ipomenn B MCPO 9 ®unancosn nactpymeHTH 1 MCOO 7 OuHAHCOBM MHCTPYMEHTH:
omnoBectsiBane — Kinacugukanus u orieHka Ha GPUHAHCOBU MHCTPYMEHTH (B CHJIa 33 TOAHUIIHA
nepuoan ot 01.01.2026 r., He ca mpuetu oT EK). [IpoMenuTe ca cBbp3aHu C: a) yTOUHSBaHE
Ha JjaTaTa Ha IbPBOHAYAIHOTO IPHU3HABAHE M OTIUCBAaHE HA (PHAHCOBH aKTHBH M IACHBU U
BBBEXK/JAHE HAa HOBO M3KIIOYCHHE 3a (DUHAHCOBHM IACHUBH, YPEJCHH 4Ype3 eJIEKTPOHHA
IUIaTe)XHa cucTema; 0) moOaBsHE HAa JONBIHWTENHM HACOKM 3a OLEHKA NI JaJeH
(hMHAHCOB aKTHB OTTOBApPS HA KPUTEpH 32 “‘caMo Iantane Ha riaasauna u auxsa’ (CIITII);
B) aKTyaJM3UpaHE Ha  OIOBECTSABAHMATA 32 MHCTPYMEHTH Ha COOCTBEHHS KamuTal,
OTYHTAHH 110 CIIPABEJIIMBA CTOMHOCT ITpe3 APYT BCEOOXBATEH JIOXOJ; U T) 100aBsSHE HA HOBU
OIIOBECTSBaHMS 3a ONpEAEIEHM HHCTPYMEHTH C JIOTOBOPHHM YCIIOBHUS, KOUTO MoraT Ja

IIPOMEHAT BPEMETO WJIM pasMeEpa Ha JOrOBOPCHUTE MMapUIHU IMOTOLIH.
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e Tomumrau mogoopenwst, gact 11 B: MCDO 1 Ipwmrarane 3a mbpBH IbT HA MEXIyHAPOTHUTE
cTangapTu 3a guHaHcoBo otuntane, MCPO 7 OUHAHCOBU MHCTPYMEHTH: OMOBECTSIBAHE,
Hacoxwu 3a BpBexxgane Ha MCDO 7 dunaHcOBH WHCTpyMEHTH: omoBecTsBane, MCDPO 9
®unrancosu uacTpyMeHTH, MCDO 10 Koncommmupanu ¢punancosu oruetn, MCC 7 OTuer
3a IMapUYHKUTE MOTOLH (B cwiia 3a roguiau nepuoau ot 01.01.2026 r., ve ca npuetu ot EK).
Te3n momoOpeHns BHACAT YaCTUYHHU MPOMEHH B CliemHuTe craHmapTta: a) MC®PO 1 - B
M3HMCKBaHMATA 32 CYETOBOIHO OTYMTAHE Ha XEIKUPAHETO OT MpEANpUATHE, IpUIaraio 3a
mspBu T MCDO ¢ nen yearakBsiBane Ha TepMuHOIoruiaTra Mexay MCOO 1 u MCOO 9
[0 OTHOIIEHHWE Ha CUETOBOJHOTO OTYMTaHE Ha xemxkupanero. B MC®PO 1 ce 3amens
TEPMHUHBT “YCIOBUS C TEpPMHUHA “KPUTEpPHH , OCBEH TOBa C€ MPAaBAT MIPENPaTKhd KbM
naparpagure B8 MCDO 9, oTHacsmuM ce 0 CYETOBOAHOTO OTUYMTAHE HA XEIKUPAHETO; 0)
MC®O 7 — B U3MCKBaHHATA 32 OMOBECTABAHE Ha IMevanda win 3aryda mpu ormmcBane. C
MpoMsIHaTa ca KOpHUrupa npenpatka kbM maparpad 27A 8 MCOO 7, xoiiTo € mpeMaxHaT OT
cTaHgapta npu BiauzaHero B cuia Ha MC®O 13 OnensiBaHe N0 CpaBeAnBa CTOMHOCT U ¢
MpaBd HOBa NpenpaTka KbM cbhOTBeTHUTe mnaparpagu B MCDO 13. 3amens ce
TEPMUHOJIOTHATA “‘ChIIECTBEHA WH(OpMAIMs, KOATO HE CE € OCHOBaBala HAa JaHHU OT
HaO0JII0/IaBaH Ta3ap” ChC ‘‘3HAYMTEIIHM HEOJAronpusTHU BXOJAImU naHHM; B) Hacoku 3a
BbBexx1aHe HA MC®O 7: - BbB “BbBeneHue” ce yTOYHSIBA, Y€ HACOKUTE HE WIIIOCTPUPAT
BCHMYKH M3MCKBaHMS B IUTHpaHuTe naparpagu ma MC®PO 7; - B omoBecTsBaHEe Ha
pascpoueHa pasiMKa MEXAy CHpaBeduBaTa CTOWHOCT M IeHaTa Ha CAeJiKara IpH
I'bPBOHAYATIHO MPU3HABAaHE HAa (PMHAHCOBU WHCTPYMEHTH C€ KOPUTHUPAT HECHOTBETCTBHUS
mexay naparpad HB14 ot mHacokute u maparpad 28 or MCDO 7, Bb3HUKHAIH C BIU3aHETO
B cia Ha MCDO 13; - B onoBecTABaHE HA KPEIUTHUS PUCK C€ TIPAaBU IPOMSHA M3Ka3a C eI
Mo-JIECHO Bh3MprueMaHne Ha TekcTa; T) MCDO 9 - B oTriucBaHe Ha 3abIDKEHHE IO JIM3UHT —
noxoopeHusTa nooasat pedeperius kbM naparpad 3.3.3 or MCDO 9 ¢ mnen paspeiiaBaHe
Ha IOTCHUMATHOTO OOBPKBAaHE HA JIM3UHIONONyYaTeNd, HpWiIaran] H3UCKBaHUATA 32
OTIHCBAaHE B CTAHJApPTa; - B [IEHA Ha CJeIKaTa —TePMUHBT “IleHa Ha CAENKA™ € U3TPUT OT
naparpad 5.1.3 u Ilpunoxenne A va MC®PO 9, karo B nmaparpad 5.1.3. monoOpenusta
npemnpaiiar kpM omnpeneieHneTo 8 MCPO 15, yuliTo CMUCHII KOHKPETHHUAT maparpad
n3ucksa; 1) MCDO 10 — onpenensHe Ha (paKTUUECKH areHTH — HOAOOPEHUsATA IPEMaxBatT
HechoTBeTCTBUsATa Mexay naparpadu b73 u B74 nva MC®O 10 ¢ nen enrmMuHHupane Ha
MOTEHIIMATHO OOBPKBaHE, CBHP3aHO C ONPEACISIHETO NaJIM JIMLATa, U3BBPIIBAT ACHHOCT
Karo gakrudecku areHT; €) MCC 7 — cebecTOHOCTEH METO]l — TOJ0OPEHUsATA TIPEeMaxBaT
TepMuHa “cebecroitHocted Meton” ot naparpad 37 va MCC 7, Tbii KaTO TEpMUHBT BeUe HE
ChIIleCTBYBa KaTo onpeneneHue B8 MCDO.

e MC®O 18 — IIpencraBsHe U OMOBECTSABaHE BB ()MHAHCOBU OTYETH (B CHJIA 32 TOIUIIHU
nepuoau ot 01.01.2027 1., He e mpuet ot EK). MC®O 18 3amens MCC 1 Ilpencrassue Ha
¢unancosu otuetr. M3uckpanusra B MCC 1, KOUTO ca HENMPOMEHEHH Ca TPEXBBPIICHU KbM
MC®O 18 ¢ HechluecTBeHH Kopekuu B u3Kkaza wid kbM MCC 8 CyeToBOJHA MONUTHKA,
NPOMEHU B CUETOBOJHUTE NMPUOIU3UTEIHN OleHKU u rpemkn 1 MCDO 7 dunancoBn
WHCTPYMEHTHU: OIIOBECTSBaHE, OTHOBO C HECBIIECTBEHM KOpEKIMM B H3Kaza. Hosusar
cTaHaapT BHacsa HechinecTBeHH mpomenrn B MCC 7 Otuer 3a mapuunute norouu, MCC 33

Herna nevan6a na akuus 1 MCC 34 Mexaunno ¢punancoso oruurade. MCDO 18 uma 3a
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e ga mogoOpu (MHAHCOBAaTa OTYCTHOCT 4Upe3: a) J0O0aBSHE Ha OINpPEIeiICHU KaTeTOPHH
(onepaTHBHU, HHBECTHLIMOHHH U (PMHAHCOBH) M MEXIUHHU cOOpoBe (OnepaTHBHA Meyanoa
U nevanba npean GUHAHCOBU NMPHUXOOM U Pa3XOIM W JAaHBLU BbPXY JOXOAA) B OTYETa 32
nevanbara Wiu 3ary0aTa, 3a Jla ce YJECHH CPaBHUMOCTTa W CBHIIOCTABHMOCTTa BBHB
¢uHaHcoBaTta wWH(poOpMamws; 0) HM3UCKBAaHE 3a OIOBECTSABAHE B IPHIOKCHHATA KbM
¢uHaHCOBHUS OTYET HA JAeUHUpPAHHU OT PHKOBOACTBOTO MOKA3aTeIH, CBbP3aHU C OTYETa 32
neyanbara win 3ary0aTa ¢ 11eJ1 IOBHUILABaHE Ha MPO3PavyHOCTTAa [0 OTHOLICHUE HA TSIXHOTO
M3YHCIIsIBaHE M IPpUA0OMBaHE Ha MPEcTaBa 3a TOBA KaK PHKOBOJCTBOTO HA MPEINPUSTHETO
pasriexnaa (pUHAHCOBUTE My PE3yNTaTH; I') A00aBsHE HAa HOBU NPHUHLUIHN 3a TPYHHUpPaHE
(arperupasne u Ae3arperupane) Ha HHGOPMALUATA, OTIPEEIITHE Ha N3UCKBAHUS 32 TOBA AAJH
nHpopMmarmaTa na ObAe TpeIcTaBeHa KaTo 4YacT OT KOMITOHEHTHTE (€JIEMEHTHTE) Ha
(MHAHCOBUTE OTYETH WIM B MPUIOKEHUATa KbM TAX. OCHUTYpsSBAaHETO HA MPHUHLUIN 32
HEOOXOAMMOTO HUBO Ha JCTAMIIHOCT IPaBU OIOBECTCHATa WHQOpPMAIUSI IMO-chEKTHBHA.
Brnpekn ye MCDO 18 HsaMa 1a oBiusie Ha HAYMHA, TI0 KOUTO MPEANPUATHATA U3UUCIIIBAT
(UHAHCOBUTE CH PE3YNTaTH, CTAHAAPTHT 1lI¢ BHECE IPOMEHH B TOBA KaK TE C€ MIPEIACTABAT U
OTIOBECTSIBAT.

e MC®O 19 — HdvmepHu apyxecTBa 0e3 IMyOIMYHA OTYETHOCT: ONOBECTSABAHE (B CHJIA 3a
roqumray iepuoan ot 01.01.2027 ., ve e npuet ot EK). MCDO 19 no3Bonssa Ha qbIIEPHA
NpeaAnpudATrd, OTTOBaApAIlMd Ha ONPCACICHU HU3UCKBAHUA [Oa MNPCAOCTAaBAT CBHKPATCHU
oroBecTsBaHus mpu npuiaranero Ha MC®DO BbB puHaHCOBHUTE CH 0TYeTH. CHKpaTeHHUTE
M3MCKBaHMs 3a omoBecTsABaHe Ha MC®DO 19 Oamancupar MexIy HEOOXOJUMOCTTa Ha
nmorpeburennTe Ha (PUHAHCOBH OTYETH OT HH(MOPMAIUS W WKOHOMHS OT PAa3XOHH,
HEOOXOJMMH 3a MU3rOTBSHETO Ha MBJIHU onoBecTsBaHus 1o MC®DO oT oTroBapsuuTe Ha
M3UCKBaHuATa AblepHu npeanpustis. MCDPO 19 e no6poBoieH cTaHAapT 3a OTTOBAPSIIN
Ha W3UCKBAaHUATA JbIICPHU MNpeanpusatuss. JIblIepHO JpYy>KECTBO OTroBaps Ha
W3UCKBAHMATA, aKO: HsAMAa IyONWYHAa OTYETHOCT, M HMa KpallHO WIM MEXAMHHO
NpeaAnpusaTrC MaﬁKa, KOC€TO HM3roTBs KOHCOJIHMIWPAHU (1)I/IHaHCOBI/I OTYCTH, KOHUTO Ca Ha

PAa3MO0JIOKCHUC 3a HY6J'II/I‘IHO IMMOJI3BAHEC, 1 KOUTO OTTrOBapAT Ha U3UCKBAHHUATA HA MC®O.

e MC®O 10 (mpomenen) — Konconuaupanu ¢unancosu otdetd 1 MCC 28 (mpomeHeH) —
WuBecTunyu B aconuupaHu M ChbBMECTHU MPEATIPUATHS — OTHOCHO MTPOJaKOH WIIH aropT Ha
AKTUBH MEXIy HHBECTUTOP M HETOBW AaCOIMMPAHW WJIH CHBMECTHH TNPEATPUATHS (C
OTIIOKeHa e(peKTHUBHA J1aTa Ha BIIM3aHe B cHIa, mosexamnia Ha orpenensae ot CMCC). Te3u
MTPOMEHU Ca HACOYEeHU KbM PEMIaBAaHETO HA CYETOBOJHOTO TPETHPAHE HA MPOJAKOUTE HITH
anopTUTE Ha AaKTHUBH MEXIy HWHBECTHTOP W HETOBH AacOIMHUPaHW WM CHBMECTHHU
npeanpustus. Te TOTBBPIKIAABAT, Y€ CUETOBOJHOTO TPETHPAHE 3aBUCH JIAJIU MPOJaBaHUTE
AKTUBU WJIM aloOpTUPAHUTE HEMOHETAapHW aKTHBH, KOHCTUTYHpaT HJIM HE IO ChIIECTBO
,»omsHec” mo cmuchkiaa Ha MC®O 3. Ako Te3u aKTHBH KaTO CHbBKYITHOCT HE OTTOBapsAT Ha
OMpeIe/ICHUETO 3a ,,0M3HeC” MHBECTHTOPHT MPU3HABA Iedajada miM 3aryba J0 HpOoILEeHTa,
CHOTBETCTBAI] Ha JieJla HA JIPYTUTE HECBHP3aHW HMHBECTHTOPH B acOIMHUPAHOTO WIIU

CBbBMCCTHOTO IPEAIIPUATHC. B ClIyd4auTe KOorato C€ mnpoJaBaT aKTHBH HJIUM CE€ alloOpTUparT
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HEMOHETAapHU aKTHBH, KOHUTO KaTo CHBKYITHOCT ca ,,0M3HEC”, WHBECTUTOPHT IPH3HABA
M0 Tedanbata WM 3arybara OT TpaH3akuusATa. 1e3um MpoMeHHW e ce Mpujaratr
nepcriektuBHO. CMMC 0TJ10XM HadanHaTa AaTa Ha NPUIOKEHHE Ha Te3W MPOMEHH 3a

HEOIPE/IeNICHO BpeMe.

KoHcommupaHusIT roauiieH ((MHAHCOB OTUYET € M3TOTBEH Ha 0a3a MCTOpHUUECKA IIEHA C H3KITIOUCHUE
Ha:
a/ VMOTHWTE, MAIIMHUTE ¥ OOOpYyIBaHETO, KOWTO ca OIEHeHH IO I[peolleHeHa CTOHHOCT; |
0/ MHBECTUIIMOHHUTE MMOTH WU JPYTHTE ABITOCPOYHU KAITUTAJIOBH HHBECTHUIIMH, KOUTO Ca OLICHEHH II0

TAXHaTa CIIpaBCaJINBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMUPAHUA OTUET 3a (l)I/IHaHCOBOTO CBbCTOSAHHUC.

bearapckure memiepHn npyxectBa ot ['pymara, acouuupanute apyxecta: [oBepue OGennHeH
Xonmaunr AJl, Copapma nmotu AJICULL u Codapma bunnunre AJICULL u ceMecTHOTO Apy*x)ecTBO MoMmuHa
kpernocT AJl BomAT cBOMTE CUETOBOTHH perucTpu B Obirapcku jeB (BGN), kolTo mpruemMaT KaTo TsIXHa
(yHKIIMOHAIHA W OTYETHA BajlyTa Ha NPEACTaBSHE. 3aArpaHUYHUTE IBIICPHH JPYKECTBA OPraHU3UpaT
CBOETO CUETOBOJICTBO M OTYETHOCT CHIVIACHO M3WCKBAHUATA Ha CHOTBETHOTO MECTHO 3aKOHOJATENCTBO:
000 Codapma Ykpaiina u [IAO Butamuuu — 3akoHOaaTencTBO Ha Ykpaiina, Codapma Tpeitnunr [.0.0.,
®apmaxum EOO/, ®apmanosa /[.0.0., Codapmacu J1.0.0. u Anotexapcka ycranosa (AY) I'peiit @apmacu
— 3akoHonatesictBo Ha Copous, Codapma [Tomanyg 3.0.0 — B nukBuganwms, Copapma Bapiasa CII. 3.0.0.
- mosnckoto 3akoHomatenctBo, TOO Codapma Kazaxcran - 3akonomatenctBo Ha Kazaxcran, Codapma Pyc
00O - 3akonognatenctBo Ha Pycus u npmepuaure apyxectsa: COOO bpururpeiin, OO CamrocJlaitn, OOO
Tabuna, OO0 bemnepodon, OOO He Cka, OO0 ®urtoden, OO0 Anwdaanteka 1 OO0 Jladpamzesdapm,
acounuupanute ApyxectBa: OO Anendapm-miroc, OOO Tanenadapm, OO Memken u BOOO
CrientAdapmanus 1 cbBMecTHOTO apykecTBo: 3A0 Kommanus UnaTepdapm - 3akoHomaTencTBo Ha bemapyc.
HPY)KGCTBaTa MOoAABbPIKAT CBOUTE CYHETOBOAHU PETUCTPU B CbOTBETHATA MECTHA BallyTa - YKPAUHCKU 'PUBHU
(UAH), cpwv6cku nunap (RSD), eBpo (EUR), noncku 3motu (PLN), kazaxcrancko tenre (KZT), pyckara
py6sa (RUB) u 6enmapycka pyosa (BYN).

JlaHHUTE B KOHCOIMOUPAHUS roUILIeH (PUHAHCOB OTYET U MPHIIOKEHHUATA KbM HETO ca NPEeICTaBEeHH
B XWJISIIH JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIO APYro, KaTo OBIrapCKuUsT JIEB € MPUET 3a OTYETHA
BaJIyTa Ha npecTassiHe Ha I 'pynaTta. UHauBuayanauTe GUHAHCOBU OTUYETH Ha Uy)KJECTPAaHHUTE JPY>KECTBA Ce
MPEN3YUCISIBAT OT MECTHA BallyTa B OBJITApCKH JIEB 3a IEJMTE Ha BCEKW KOHCOJIHMIMPAaH (PUHAHCOB OTYET

cwriacHo nonutrkara Ha ['pynara (Ilpunoscenue Ne 2.5).

IlpenctaBsHeTO B KOHCONMAMPAHMSA TOAWIIEH (UHAHCOB OTYET CBHIVIACHO MeXIyHapOIHUTE
CTaHIApTH 32 (PMHAHCOBO OTYMTAHE HM3UCKBA PHKOBOJICTBOTO Ja HANpaBH HAi-I00pW MPHONM3UTETHH
OLICHKH, HAYHCIICHUSI U Pa3yMHO OOOCHOBAaHHU HPEAIONIOXKEHHUS, KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE
CTOWHOCTH Ha aKTHBHUTE WM IACHBUTE, HAa NMPHUXOJUTE M Pa3XOAWUTE, U HA OIOBECTSIBAHETO HA YCIOBHU
B3€MaHUs U 3aIbJDKCHUS KbM JaTaTa Ha KOHCOJNMANPaHUsS (UHAHCOB OTYET.

Te3n mpuOTU3NTENHN OIEHKH, HAYMCICHHS W TPEANOJIOKEH!SI ca OCHOBaHM Ha WH(OpMaIusiTa,
KOSITO € HaJIM4Ha KbM JlaTaTa Ha KOHCOJIMIUPAHHS TOAUIIEH (JMHAHCOB OTYET, MOPaANd KOETO ObAeHINTe
(dakTHueckn pe3ynraTd Omxa MOTiM jAa OBbJAT pasiuuHU OT TAX (KaTo B YCJOBHUS Ha (MHAHCOBA KpH3a

HECUTYPHOCTHTE Ca MO-3HAYUTEIHH).
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O6CKTI/ITC, KOUTO IIpeArojiarat 1mo-BUCOKa CTCIICH Ha Cy6eKTI/IBHa MPEICHKA WM CJIOXXHOCT, UIIN
KBACTO IMPCAINOJIOXKCHUATA U HpI/I6J'H/I3I/ITeJ'IHI/ITC CUCTOBOJHHN OLCHKH Ca CBIICCTBCHU 3a KOHCOJIUAWPAHUA

(bMHAHCOB OTYET, ca OMOBeCcTeHU B [Ipunoowcenue Ne 2.32 u [punoxcenus Ne 15, 16, 17, 18, 19, 20, 21, 40.

2.2, lepunuyuu
Hpyscecmeo-maiika

ToBa e apyxecTBOTO, KOETO KOHTPOJNHpa €JHO WM TOBeYe APYTH JPYXKECTBa, B KOUTO €
uHBectupaio. [IputexaBaHeTo Ha KOHTPOJI O3HAUABA, Y€ MHBECTUTOPHT € U3JI0KEH Ha, WIIK UMa TIpaBa BbPXY
MIPOMEHJIMBATA BH3BPHIIAEMOCT OT HETOBOTO YYaCTHE B APY’KECTBOTO, B KOETO € MHBECTHPAHO, KAKTO U NMa
BB3MOXKHOCT Jla OKaXX€ BB3JICUCTBHE BBHPXY pa3Mepa Ha Ta3d BB3BPBIIAEMOCT IMOCPEACTBOM CBOUTE

MIPaBOMOINHUS BBPXY MPEINPUATHETO, B KOETO € MHBECTHPAHO.

HpyxectBoTo-maiika € Codapma AJl, benrapus (Ilpunoocenue Ne 1).

Jvugepno opyscecmeo

JbmepHo ApYyXKeCTBO € TakoBa [PY)KECTBO, MM Apyra QopMa Ha NPEANpHUITHE, KOETO ce

KOHTPOJIMpa JUPEKTHO WU UHIUPEKTHO OT JIPYKECTBOTO — MalKa.

JbmepHuTe Apy)KecTBa ce KOHCOIUIUPAT OT JaTara, Ha KOATO e()eKTUBHUAT KOHTPOI € MPUAOOUT
ot I'pynara, u cnupat Ja ce KOHCOJIUIUPAT OT aTaTa, Ha KOATO Ce MPHEMA, Y€ KOHTPOIBT € MPEKPATEH U €

MpexBbpJieH U3BbH [ pynara. 3a TsIXHaTa KOHCOMUAALIMS Ce MpUIara METOIbT Ha ITbJIHATa KOHCOIUIAIUS.

JbiepHure npyxectBa ca nocoueHu B /lpunoscernue Ne 1.2.

Cvemecmmno opyscecmeo

CBbBMECTHO JIPY’KECTBO € TaKOBa APYXKECTBO MU Apyra QopMa Ha MpeanpHUsITHe, Ch3IaACHO II0
cUJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY IPY>KECTBOTO — MaiiKa KaTO MHBECTUTOP M €IHA WU ITOBEYE
JPYTH CTpaHu (IPYKECTBa), KOUTO CE 3aeMaT ¢ 00I1I[a CTOMAaHCKa AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
CHAPYKHUIM (BKJI. M JPYXKECTBOTO — Mailka MMa TaKbB CTATYT) YIPaXHSIBAT CHBMECTEH KOHTPOIL.
ChbBMecTeH KOHTPOJI € HAIHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBP3aHH ChC CHBMECTHOTO IPY>KECTBO, € JIOTOBOPHO YCTaHOBEHO Ja C€ NPUEMAT ChC 3aJBJDKUTEIHO
€AMHOAYIIHO chIiacue (KOHCEHCYC) MEXIY KOHTpoJMpamuTe ChApyKHUIM. llociennute nMar mpasa
BBPXY HETHUTE aKTHBU Ha CbBMECTHOTO JIPY>KECTBO.

CBbBMECTHOTO JPY>KECTBO C€ BKIIIOYBAa B KOHCOJNMAWpPaHUs GuHaHCOB oTdeT Ha ['pymata, kato ce
mpuiara MEeTOAbT Ha COOCTBEHHUS KalMTal - OT JlaTaTa, Ha KOATO e(EeKTHUBHHSAT ChBMECTEH KOHTPOI €
MPUAOOUT OT KOHTPOJIMPALINS ChAPYKHHUK (KOHKPETHO - IpY’KECTBOTO-MaiKa), ¥ CIHpa Ja ce KOHCOIUIUPa
4pe3 TO3M METOJ OT JaTaTa, KoraTo CbBMECTHOTO JIPY’KECTBO ce TpaHC(HOPMHUpa B IBIIEPHO, WM OT JaTaTa,
Ha KOSITO C€ IPHUEMA, Y€ ChbBMECTHHAT KOHTPOJ € MPEXBBPIIEH OT KOHTPOJIMpAIIUs ChAPYKHUK HA TPETH
Jyna.

CoBMecTHH npyxkectBa ca Momuna kpenoct AJ] u 3AO Komnanust Uarepdapm. (Ilpunoscernue Ne
1.2).

Acouyuupano opyscecmeo
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ToBa € IpyXecTBO, B KOETO WHBECTHTOPHT (KOHKPETHO - APYKECTBOTO-MalKa) yMpakKHIBA
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaBIABA HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTUTOPA.

3HAYUTEITHO BIHMSIHHE € MPABOTO HA yYacTHe IIPH B3€MaHETO Ha PelIeHus, CBbP3aHu ¢ (PIHAHCOBATa
U OTepaTHBHATA MOJUTHUKA HA TPEIMNPUSTUCTO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ HJIU ChBMECTEH

KOHTPOJI BbPXY Ta3u IOJIUTUKA.

OO0uuaiiHO TO € HAJUIIE TIPU: a) MPUTEKABAHE, TPSKO WM KOCBEHO, OT CTpaHa HAa WHBECTHTOPA Ha
nsutoBe (akmum) ot 20% 10 50 % oT KanmTana Ha APYKECTBOTO, B KOETO € HHBECTUPAHO (BKJI. ITO CHJIaTa Ha
CIOpa3yMEHHE MEXKIY aKIMOHepu) W, O) B JIONBIHCHHE, HHBECTUTOPHT HMa IPEICTABUTEICTBO B
YIpaBJISBaIIKs OpPraH Ha JAPYKECTBOTO, B KOETO € MHBECTHPAHO W/WIIM yYacTBa B Mpolleca Ha B3eMaHE Ha
PEUICHUsATA IO OTHOIIICHUE Ha IMOJIMTUKATA U CTPATErUsITa Ha IPYKECTBOTO, B KOSTO € UHBECTHPAHO, W/WIIN

Ca HAJIMIE CHhIIECTBCHU ONI€palli MEXKAY MHBCCTUTOPA U APYKECTBOTO, B KOCTO € HHBECTUPAHO.

AcCOLUHPaHOTO IPY>KECTBO C€ BKIIOYBA B KOHCOMUANUPaHUs (PMHAHCOB OTYET Ha I'pymnara, kato ce
mpuiara METOJbT Ha COOCTBEHHS KalWTall - OT JaraTa, Ha KOSTO € MPUIO0OUTO 3HAYUTETHO BIHSHUE OT
HWHBECTUTOPA (KOHKPETHO - JPY>KECTBOTO-MaiiKa) U CIIMpa Aa ce BKJIIOYBA Ype3 TO3W METOA MJIM OT JaTara,
KOraTo JpYyXeCTBOTO ce TpaHC(OpMHUpa B ABIIEPHO, MK OT JaTaTa, Ha KOATO ce IMpHeMa, 4e 3HAUUTEITHOTO

BJIMSAHUE € IPEXBBPIICHO OT HHBECTUTOPA HA TPETH JIULA.

Aconuupanu apyxectsa ca Jlosepue Ooeaunen Xomnauur AJl, Copapma umotu AJICULL, Codapma
bunmuure AJICULL, OJ10 Anendapm-tutioc, OO0 Tanenadapm u OI0 Memxen. (ITpunoscenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

KonconuanpanusiT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HA JPY)KECTBOTO-MaiKa,
IBIIEPHUTE JIPY’KECTBA, CHBMECTHHUTE JApPY>KECTBA U AacOLUUUpPAHUTE JpPYKECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSTO JaTa € j1aTara Ha (PMHaHCOBaTa roguHa Ha I'pynara. [Ipu koHCONMMaanusTa € npuiarad
MOAXOABT Ha “UKOHOMHYECKO MPEANpHUATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJHUPAIIOTO y4yacTHE IpHU
Ou3Hec-KOMOMHAIMK KU Ipyrd (GopMH Ha NpUAOOMBaHMS Ha IBLICPHH JAPYXKECTBa € M30paH METOIbT Ha

“IpONOpPIMOHANIEH S B HETHUTE aKTHBH .

DuHAHCOBUTE OTUETH Ha ABHICPHUTE, CBbBMCCTHUTC U ACOLMHUPAHUTE IPYKCCTBA 3a LCIIMTE Ha
KOHCOJIMAANUATa €Ca U3TOTBCHU 3a CHIIUA OTYCTCH HNCPUOO, KAKTO TO3U Ha prmeCTBOTO-MaﬁKa nu npu

npuiaraHe Ha €JMHHAa CYETOBOJHA ITOJIMTUKA.

2.3.1.Konconuoayus na 0vuiepuu opyrxcecmea

B koHconumupaHus (QUHAHCOB OTYET OTYCTUTE HA BKJIIYCHHUTE [IBIICPHU JPYXKECTBA ca
KOHCOJIM/IUPaHH Ha 0a3a Ha MEeToJa “ITbJIHa KOHCOIMAANUS  , PeJl TI0 P, KaTo € MpuiaraHa yHu(uImupaHa
3a CHIIECTBEHUTE OOCKTH CYETOBOIHA MOIIUTHKA. MIHBECTUITMUTE HA APYKECTBOTO-Malika ca eTMMUHUPAHU
cpemry Aefia B COOCTBEHHMs KamuTall Ha JBIIEPHUTE JIPYKECTBA KbM JlaTaTa Ha NpuaoOuBaHe. BrTpeniHo-
TPYIIOBUTE ONEpPAlMA W PA34YEeTH Ca HAITBJIHO EIMMHUHHPAHH, BKJ. HEpealu3upaHaTa BHTPEIIHOTPYIIOBA
nevyanOoa wiau 3ary6a. OtdeteH € W e(eKThT Ha OTCPOYCHUTE [AHBIHM MPH TE3W EITUMHHHPAIIN
KOHCOJIMIAIIMOHHY 3amicBaHus. [[s10BeTe Ha ChAPYKHUITA - TPETH JIMIIA B TBIIEPHATE PY>KECTBA, H3BHH
TE3U HA aKIIMOHEPUTE HA JPYKECTBOTO-MaMKa, ca MOCOYEHU CAMOCTOSITEIHO B KOHCOIMAUPAHUSL OTYET 32
(hMHAHCOBOTO CHCTOSIHHE, KOHCOJMUIAMPAHUS OTUET 3a BCEOOXBATHUS JIOXOJ M OTYETA 32 MPOMECHHUTE B

cOOCTBEHUSI KalluTall KaTto “HEKOHTPOJIHUPAIIO ydacTue”.
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HexonTponmpamoro ydacTue ChIbpika: a) cyMara Ha JAejia Ha aKIHOHEpHTe (ChAPYKHHIIUTE) -
TPETH JIUIA KbM JlaTaTa Ha KOHCOJHMAAIUATA 3a ITbPBU IBT B CIIpaBeMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCUYKH Pa3rpaHUIMMH MPUIOOUTH aKTHBH, TOCTH MACHBU U YCIOBHUTE (M3KPUCTATM3UPAIN) 32 IBJIKCHUS
Ha BCSIKO OT ChOTBETHHUTE JBIICPHH JAPYKECTBA, OnpeecHa (Ha 6a3a Jena) ype3 NponopIHOHATHUS METOI,
1 0) U3MCHEHUETO Ha CyMaTa Ha jiejia Ha T3 JIMIA B COOCTBEHMS KalWTal Ha BCSKO OT ChOTBETHHUTE

ABUICPHU JPYKECTBA OT IbpBAaTa UM KOHCOJIMAAUA OO Kpas Ha TCKYLIUA OTUCTCH IIEPUOI.

2.3.2. Ilpuooodusane na ovuiepnu opyrcecmea

[Ipu mpuooOnBaHe Ha IBIIEPHO IPYXKECTBO (IIpennpuarre) ot I'pymara mpu Ou3HeC-KOMOUHAIINH
Ce M3IO0JI3Ba METOBT Ha MpuI00uBaHe (MOKYMKO-Tponax0a). [IpexBbpIcHOTO Bh3HATPAKICHUE BKIIOYBA
CTpaBeJIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha TPEJOCTABEHUTE AKTHBHU, BE3HUKHAINTE WA MOCTH
3aJIbJDKEHUS ¥ Ha U3/1aJICHUTE HHCTPYMEHTH Ha COOCTBEH KaluTai OT MPUI00UBAIIIOTO IPYKECTBO, B 3aMsIHA
Ha MOJYYaBaHETO HA KOHTPOJA HaJ MPUI0OMBAHOTO JPYXKECTBO. TO BKIIIOYBA W CHPaBEIIUBATA CTOWHOCT
Ha BCCKU aKTHB HJIH ITACUB, KOWTO Ce sBSABA PE3YJITaT OT CIIOpa3yMEHHE 3a Bh3HATPAKIACHUE TIO/ YCIOBHE.
[IpekuTe pa3xonu, CBbp3aHU ¢ MPUIAOOMBAHETO, CE NMPU3HABAT KaTO TEKYIIM 3a MEPUOJa, B KOUTO Te ca
M3BBLPIICHH, C H3KITFOUCHHE Ha PA3XOJIMTE 32 EMHUCHS Ha JBJITOBU WIIH HHCTPYMEHTH HA COOCTBEHUSI KaTUTAl,

KOHUTO C€ NpHU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMST KalUTal.

Benuku mpuoOWTH pasrpaHUYMMH aKTHBH, IOSTH NAcHBU M YCIOBHUTE (M3KPUCTAIN3UPAIIH)
3aBJDKEHUS B OM3HEC-KOMOMHAIMATA, C€ OIIEHIBAT IHPBOHAYAITHO IO TSIXHATA CIIPABEIMBA CTOHHOCT KbM
Jarata Ha pa3MsHarta. Besko mpeBuiieHHe Ha cOOpa OT MPEXBBPIICHOTO Bb3HATPaXKICHHE (OILEHEHO 10
CTIpaBeJIMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIMPANIOTO Y4acTHe B MPHIOOWBAHOTO MPEANPUSATHE U, IPU
npuaoOMBaHe Ha €Tamu, CpaBeInBaTa CTOWHOCT Ha JaTaTa Ha NpUA0OMBaHE HA ITO-PaHO MPUTEKABAHOTO
KaIMTaJIOBO ydyacTHe B NMPHIOOWBAHOTO MpPEANPUATHE, HaJ MPUAOOUTHTE PA3TPAaHUYNMH aKTHBU W TOETH
MacWBH Ha TMPHAOOMBALIOTO APYXKECTBO, CE TPEeTHpa M MpU3HABA KaTro pemyTanmus. AKO JelbT Ha
npuI00MBAIOTO JIPY’KECTBO B CIIPABEIIMBAaTa CTOWHOCT HA HETHHTE MPUIOOHMTH pasrpaHUYMMHU aKTHBU
HaJIBHMINIABa [[cHATA HA NPUA00MBaHEe Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA HE3a0aBHO
B KOHCOIMAMpaAHUs OTYeT 3a joxomuTe Ha ['pymara B crarmara “nedanOw/(3aryom) ot mpumoOuBaHe
Ha/(0cBOOOKIaBaHE OT) IBIIEPHU APYKeCTBa”. BCSIKO HEKOHTPOIUPAIIO yYacTHe TIpU OM3HEC KOMOMHAIIUS

ce olleHsBa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH /ST B HETHUTE aKTHBH Ha MPUAOOMBAHOTO APYKECTBO.

Korato OuzHec xoMOMHanmsaTa Mo MPUIOOMBAHETO HA JIBIEPHO JIPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha JaraTa Ha NpuAoOMBaHEe BCUYKU MPEIUIIHN WHBECTHULMH, OBbPXKaHH OT NPHI0OMBAILUS, Ce
MPEOLICHSBAT JI0 CIpaBE/IJIMBa CTOMHOCT, KaTO MOJNyYeHUTE €PEeKTH OT Ta3u NpeolleHKa ce MPU3HABAT B
TeKyIaTa nevanoda uim 3aryoa Ha ['pymnara, cbOTBETHO KbM “(DMHAHCOBU NPUXOIH” ¥ “‘(DUHAHCOBH pa3xoan”
WK ,,1iedanon/(3ary0u) OT acoIlMMpaHd W ChBMECTHH JPYXKECTBA”, BKJ. BCHUYKU MPEIMIIHO OTYCTCHU

C(l)eKTI/I B IPYIUTC KOMIIOHCHTU Ha BCCOOXBAaTHUS A0X0[ €€ PCHUKIINPAT.

I'pynara mpunara mpoBH30PHO OTYUTAHE 33 TMO3UIIMUTE, BH3HHKHAIW NPU OW3HECKOMOWHAITUU
(mpumoOHMBaHmMs), KOTaTo MHPBOHAYATHOTO OTYHTAHE € HEMBJIHO KbM Kpas Ha OTYETHHS TEPHOJ, B KOHTO
OM3HECKOMOMHAIIMATA € OCHIIECTBeHA. TOBa MPOBU30PHO OTYHTAHE Ca KOPHUTHPA IO BPeMe Ha Ieprojia Ha
OIIEHKATa WM CE IPU3HABAT IOIbIHUTEIHN aKTHBH M ITACHBH, 32 Jla CE 0TPa3y HoBaTa MH(opMarlus 3a hakTh
1 00CTOSTENCTBA, KOUTO Ca CHIIECTBYBAIM KbM JaTaTa Ha npupoOmBane. Kopekiwu, HampaBeHH Ipe3
Mepro/a Ha OlIEHKATa, CE OTYUTAT PETPOCIICKTUBHO, & CPaBHUTEIHATa MH(OPMAILIKS CE KOPUTHPa KbM JlaTaTa

Ha MpUI00MBaHE.
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2.3.3. Ilpooarxcoa na ovugepnu opysrcecmea
[Ipu nmpogax6a wu npyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOI BBPXY JBIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHBUTE U IACHUBUTE (BKJ'I. dKO MMa IpuHaJjieKalia penyTauHa) Ha OBHICPHOTO

JPYXKECTBO 110 OaaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arydarta Ha KOHTPOI,

e OtmmcBa ce HEKOHTPOIHMPAIIOTO yYacTHE B TOBa IABIIEPHO JPYKECTBO MO OajaHCOBAa CTOHHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTa Ha 3ary0ata Ha KOHTPOJa, BKJL.

BCUYKHU KOMIIOHCHTHU Ha APYT BCeoOXBaTeH J0XOM, CBBpP3aHHU C TiX,

U HpmHaBa C€ MOJIYYECHOTO Bb3HAIPAXKACHHUE 10 CIIpaBEAJINBa CTOMHOCT OT cAciKara, CHOUTHETO HITU

onepanusaTa, 10Bejaa 10 3ary6aTa Ha KOHTPOIJI;

o Pexnacudummpar ce KpM “TieqanOn win 3aryou 3a ToAnHaTa” WK ce TpaHchepupaT TMPEKTHO KbM
HATPyHaHW T[e4aJOM BCHUYKHM KOMIIOHCHTH Ha COOCTBEHHMS KaluTall, TNPEACTaBISBAIIH
HepeaM3upaHu JOXO/IU WK 3aryOH — ChIIIaCHO M3MCKBaHMATa Ha choTBeTHHTE MCDO, Mo unuto

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha CcOOCTBEHHMS KaIltuTal,

» IlpusHaBa ce Bcsika pe3yJiTaTHA pa3ivka KaTo ‘“‘riedanda wiy 3aryda ot ocBoOokaBaHe (mpoaaxoa)
Ha JTBIIEPHO JIPYXKECTBO” B KOHCOJMIMPAHUS OTYET 3a BCEOOXBATHHUS IOXOJ, MPHHAICKAIIA Ha

JIpY>KECTBOTO-MaMKa.

o Ocrananure 3a JbpkaHe AsUI0BE, (OPMUPALIN HHBECTULIMH B aCOLIMUPAHU, CbBMECTHH APYKECTBA
WINM JPYTUTE ABJATOCPOUYHHU KAalTUTaIOBH MHBECTHUINH, CE OLIEHABAT ITbPBOHAYAIIHO 10 CIIPaBeJINBa
CTOMHOCT KbM JlaTaTa Ha MpoAaxx0aTa 1 BIIOCIIEICTBHE CE OLIEHBAT 10 pesia Ha mpueraTa oT I 'pynara

cueroBoaHa monutuka (Ipuroscenus Ne 2.13 u Ipunoowcenue Ne 2.14).

MetoabT Ha ipunoOMBaHe (MOKYIKO-MPOIak0a) ce mpujiara v MpH olepainy 3a 00eJUHEHUE U/ HITH
MPECTPYKTYpUpPaHEe Ha MPEeIIpUsATHS MO 0011 KOHTPOJ CHPSAMO NMpenupusTusa oT I'pymnara, B ciyvail ue Te

CC sABSABAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIIMATA Ha Ipr)KeCTBOTO-MaP'IKa.

2.3.4. Coenxu c HekoHmpoaupawio yuacmue

OnepanuuTe ¢ HEKOHTPOJMUPALIO ydacTHe ce TpeThpaTr oT I'pymaTa KaTo CHAEIKM C JIWIA,
MPUTEKABAILY HHCTPYMEHTH Ha o01us coOCTBeH KanuTtai Ha I'pynara. Edexture ot npogaxou Ha JIs10Be
Ha JIpY’»KeCTBOTO-Maiika, 0e3 3aryda Ha KOHTPOJI, KbM MPHUTEKATENN Ha HEKOHTPOJIHUPAIIN y4acTusi He ce
TpEeTHpaT KaTO KOMIIOHEHTH Ha TeKyllaTa mnedanda min 3aryba Ha I'pynara, a KaTo JBMKEHHS IUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHUWS I KamuTal, OOMKHOBEHO KbM KOMIIOHEHTAa-pe3epB ,HepasmpesaesicHa
nevanba’. W oOpaTHO, mpHM NOKYNKH OT JpPYKECTBOTO-Malika 0e3 mnpuaoOuBaHEe Ha KOHTPOJ Ha
JOITBTHUTENHH JI7I0BE OT YYaCTHUETO Ha MMPUTEKATENIM Ha HEKOHTPOJIMPAILM YHaCTHsl, BCAKA Pa3InKa MEXKIY
IUIaTeHaTa CyMa U ChOTBETHUS IPUAOOUT AsJI OT OajaHCOBaTa CTOMHOCT HAa HETHUTE aKTHBU Ha ABIIEPHOTO
JIpY’KECTBO C€ MPHU3HABA CHIO JUPEKTHO B KOHCOJIHMIUPAHHUA OTYUET 32 COOCTBEHHSI KammnTald, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epPB ,,Hepas3npeaeneHa nevaioa’.

Koraro I pynara MnpecTtalHe Ja MpUuTeKaBa KOHTPOJI, CbBMCCTCH KOHTPOJI U 3HAYWUTCIHO BJIMSHUC,
BCiAKa OcCTaBallla MaJIIWHCTBCHA HWHBCCTHLHA KaTO A4 B KalluTajla Ha CBOTBETHOTO IPYXKECTBO CC
MPCOLCHABA I10 CIIpaBCJIMBa CTOP’IHOCT, KaTo pasjiukara 10 OanaHcOBaTa CTOMHOCT ce I[Ipu3HaBa B TCKyIlaTa

nevanba Wiy 3ary0a, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN IIPH3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
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O0X0J C€ OTUHUTAT TaKa KaKTO IIpHU OII€palusd Ha IUPEKTHO OCBO60)KI[aBaHe Ha BCHUYKH CBBP3aHH C

II'bpBOHAYAJIHATA UHBCCTULIUA (B ABHICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO I[I)Y)KCCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa na acouuupanu u cvb6MecmHtu opyxcecmea

3a BKIIFOYBAHETO HA aCOIMUPAHUTE U ChBMECTHU JIPY)KECTBA B KOHCONUINPAHUS (PHHAHCOB OTYET €
MPIWIOKEH METOJIBT Ha COOCTBEHUS KAIMTal, CIIOpEe]] KOMTO MHBECTUIIMATA HA JPYKECTBOTO-Maiika B HETO
ITHPBOHAYAITHO CE OTYWTA 10 IIeHa Ha MPHUAOONBaHe (CeOSCTOMHOCT), a BITOCICICTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha JieJia Ha HHBECTUTOPA (KOHKPETHO — JIPYKECTBOTO-Maiika) B HCTHUTE aKTUBU Ha
ACOIMHMPAHUTE U ChBMECTHH JIPYKECTBA Clie/ puaoouBanero. MHBecTurusaTa Ha ['pymnara B acOlUUpaHUTe
Y ChbBMECTHU JAPY>KECTBA BKJIIOYBA U PEIyTAIMUTE, HICHTU(PUIIMPAHU NPU MPUIAOOMBAHETO UM, HETHO OT

BCsIKa TIpU3HATa O0E3ICHKA.

[leyanOata wim 3arybara cien npumoOuBaHeTo 3a ['pymara (upe3 ApYKeCTBOTO-Maika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APY>KECTBA, 32 ChOTBETHUS OTYETEH MEPUOJ, NMPEACTABIsIBa HEHHUS [T B
HETHUTE UM (PMHAHCOBH pe3ynTaru (Clie/ JaHbIM) OT TAXHATA CTOMAHCKa JCHHOCT 3a TO3H MEPHOJ, KOHUTO
ISU1 ce TMpHU3HABa W NIPEACTaBsl HAa OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS OXOM.
AHaNornyHo, AeTbT Ha ['pymara B W3MEHEHHUATa cjiel NpUAOOMBAHETO Ha JPYTUTe KOMIIOHEHTH Ha
BCEOOXBAaTHHA 1OXOJ Ha aCOLIMUPAHUTE U CbBMECTHH JApYXecTBa (IPEeANpPHUATHs), CHLIO CE IIPU3HABA U
MpeaCTaBsl KaTo JIBMKEHUE B IPYTHTE KOMIIOHEHTH Ha BCeOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTUET 32
BCEOOXBAaTHHUA NIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha ['pymara B oTdera 3a M3MCHEHHUSTA B
coOcTBeHUs KamuTai. ['pynara npu3HaBa CBOS AsUl B 3aryOH Ha acOLIMUpPAHH U CHBMECTHH JPY>KECTBa JI0
pa3Mepa Ha HeliHaTa MHBECTHLMS, B T.4. U MPEIOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € IoeJia

OIMPEACICHHU 3aAbJDKCHUA WIN IUTalaHrsg OT UMETO Ha aCOUMUPAHOTO UJIIM CbBMECTHOTO JAPY>KECTBO.

Berpemnure pazuetn Mexny [pynmara M aconuupaHUTe W CHBMECTHUTE JpYXKECTBa HeE ce
enumuHupar. Hepeannsupanata nedan6a nim 3aryda oT CIENKH MEXAY TSIX ce SIMMHHUPA A0 MPOLEHTa Ha
IPYHOBOTO y4YacTHE B aCOLMHPAHUTE M CHBMECTHHU JPYKECTBA, KATO BKJIIOYHUTEIHO CE INPOBEpsiBa 3a
obe3leHKa B ciaydauTre Ha 3aryb6a. Otumra ce U e(QeKTbT Ha OTCPOUYEHHTE JAHBIM IPU TE3H

KOHCOJTU/TAIIMOHHN TIPOIIeTyPH.

2.4. Cpasnumennu 0anHHu

I'pynara mpencTtaBsi CpaBHUTENHA MHPOPMALUS B TO3W KOHCONWAMPAaH (PMHAHCOB OTYET 3a €/IHA
npenxonHa roguHa. Korato e Heo0X0anMo, CpaBHUTEIIHUTE IaHHU Ce PeKIacuuumpar (M Npeu3uuciisBar),

3a J1a C€ NOCTUTHE CHIIOCTABUMOCT CIIPAMO IMPOMEHU B MPEACTABAHCTO B TEKylIaTa roAuHaA.

2.5. @ynxkyuonanna eanyma u RPU3HABAHE HA KYPCOGU PA3TUKU

OyHKUMOHAIHATA BalyTa Ha ApyxkecTBata oT ['pymata B bbiarapus m oruerHara BamdyTa Ha
npencraBsiHe Ha [pymara e Obarapckust jeB. JIeBbT e (ukcupan mno 3akona 3a BHB kbM eBpoTo B
crotHomenue BGN 1.95583:EUR 1.

[Ipu mbpBOHAYATHO MPU3HABAHE CJEIKA B UYX/ICCTPAHHA BAyTa CE 3allUCBa BbB YHKIMOHAITHATA
BaJIyTa, KaTO KbM CyMara B Uy>KAeCTpaHHA BalyTa ce Mpujiara OOMEHHHUT Kypc KbM MOMEHTA Ha ClleJIKaTa
win onepanusaTta. [lapudanTe cpencTsa, B3eMaHHATA W 33BJDKEHUATA KATO MOHETApHU OTYETHH OOEKTH,

ACHOMHWHHUPAHU B YYXJCCTpaHHA BalyTa CC€ OTYUTAT BBB q)YHKLII/IOHaIIHaTa BaJlyTa, KaTo CC IIpujara
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0OMEHHWIAT Kypc, TyonukyBaH oT bHb 3a mocieaus padoren aeH Ha choTBeTHUSA Mecell. Kbm 31 nexkemBpu

TC CC€ OLICHABAT B 6I>J1rapc1<1/1 JICBA, KaTO C€ M3II0JI3Ba 3aKIIOYUTCIHUAT oOMeHeH KypC Ha BHb.

HCMOHCTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUPpAHHA OTUYCT 3a q)HHaHCOBOTO CHbCTOSHHUEC,
IIbPBOHAYAIHO JCHOMUHHPAHU B 4YKACCTpaHHa BallyTa, C€ OTYUTAT BbB CI)YHKHI/IOHaHHaTa BaJlyTa KaTo C€
npujiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM AaTaTa Ha oncpanuiaTa U MmoCjaCABaIlO HE C€ MPCOLCHABAT 10

3aKJIIOYUTEIICH KYPC.

Edextute 0T KypCcOBUTE Pa3IMKU, CBBP3aHU C YPSKIAHETO HA CIICIIKHU B UYKISCTpaHHA BayTa, WK
OTYHTAHETO HAa THPTOBCKHU CICIKH B UyXKJECTPAHHA BaJyTa MO KypCOBE, KOUTO ca Pa3iMyYHU, OT TE3H, IO
KOUTO MIbPBOHAYAIHO Ca OWIIM TPU3HATH, CE BKIIOYBAT B KOHCOJIHUJIUPAHUS OTUET 32 BCEOOXBATHUS JI0OXOJI B
MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHpaT Karo “‘Apyrud Aoxomaw/(3aryOm) oT meiHOCTTa” M Ce

NpeaACTaBAT HETHO.

OynkuuoHanHara BanyTa Ha apyxectara B [lomma (Codapma [omann AJl — B nuKBUAanus, u
Codapma Bapmrasa CII. 3.0.0 ) e monckarta 310Ta, 3a 1piepaoTo apyxkectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AblepHuTe apyxectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
YKpaWHCKa TpUBHA, Ha nrbiiepanute npyxectsa B Coepous (Codapma Tpeiigunr /l.0.0., ®apmaxum EOO/,
dapmanora J1.0.0. Codapmacu J[.0.0. u AoTekapcka ycranosa (AY) I'peiit @apmacu) — cpbOCkH auHap,
3a gpiiepHOTO ApyxkecTtBo Codapma Pyc OOO — pycka py0ia, 3a neiiepaure apyxectsa B bemapyc (COOO
Bputurpeiin, OJ10 CanrocJlaiin, OO0 Taouna, OOO bemnepodon, OOO He Cka, OO0 duroden, OO0
AnsdpaAnteka, OO0 JlabpamzesPapm 1 BOOO CrenAdapmarnus) — 6enapycka pyoia.

3a 1enuTe Ha BCEKU KOHCOJIMAUPAH (PUHAHCOB OTYET C€ U3BBPIIBA NPEH3UHCICHIE Ha BalyTaTa Ha
(MHAHCOBHTE OTYETH HA IBLIEPHHUTE APY’KECTBA B UyKOMHA: OT (PYHKIMOHAIHATA BAIyTa HA CbOTBETHOTO
YyXJAECTpaHHO JBIIEPHO JIPYKECTBO BBB BayyTara Ha mpenctaBsHe (BGN), mpuera B KOHCOMUAMpPaHUS

(hMHAHCOB OTUET, KATO:

a) BCHUYKHU AKTHBU U IACHUBU CC NPCU3UUCIIABAT B I'PyIOBaTa BajlyTa IIO 3aKJIHOYUTCIICH KYpC Ha

MECTHaTa BayTa CIpsMO Hes KbM 31 mekeMBpH WM KbM JaTaTa Ha OCBOOOXK/IaBaHE Ha JIPYKECTBOTO;

6) BCHYKHU IIPUXOAHU U PA3XOJAHHU MO3UIUHN CC MMPEUIYUCIIAABAT B I'PYIIOBAaTa BajllyTa IO CPEACH KypC

Ha MEeCTHATa BayTa CIpsMO Hes 3a neproa Ha otuera ({Ipunooicernue Ne 2.6 u Ne 2.7);

B) BCUYKH ITOJIyYE€HU KYPCOBH Pa3JIMKH B PE3YJITAT Ha IPEU3UNCIICHUATA CE IPU3HABAT U IPEICTaBAT
KaTo OTJeNIEH KOMIIOHEHT Ha COOCTBEHUS KAllUTAJl B KOHCOJIMANPAHUS OTUET 3a (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YUCIICHUE BHB BallyTaTa Ha MPEACTABIHE HA UyKIECTPAHHU ICUHOCTH, U

T') KypCOBHTE Pa3IMKH, TIOJTYYEHU B PE3YJITAT HA BAJ[yTHOTO MTPEU3UMCIIEHNE HAa HETHATa MHBECTUIIHS
B 3aATrPaHUYHUTE (UyXKAECCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M JPYrd BaJyTHH MHCTPYMEHTH,

MPUCTH 3a XCIK Ha TC3W MHBECCTUIIUH, CC ITPEACTABAT JUPEKTHO B COOCTBEHHMS KaIlUTal.

[Tpu ocBoOOXkMaBane (Ipogak0a) OT UyKIeCTpaHHA JEHHOCT (IPYKECTBO) KyMyJlaTUBHATA CyMa Ha
KYPCOBHTE pa3iMKH, KOUTO ca OWIIM OTYETCHU JMPEKTHO KATO OTJEICH KOMIIOHEHT B KalWTaia, ce
MPU3HABAT KAaTO YacT OT Meyandara Uiy 3arydara B KOHCOIMIUPAHHUS OTYET 32 BCEOOXBAaTHHSI JOXO/ Ha pel
“meyanou /(3ary6u) oT mpuaIoOHBaHE Ha U OCBOOOKIaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyYeHa IIPH

ocB0oOOKAaBaHETO (Mponaxoara).
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Penyranuara m KOpPEeKIUWTE IO CIpPaBEUIMBH CTOWHOCTH, BB3HUKHAIU IPH MPUAOOMBaHE Ha
33JITPaHUYHO (YYXKICCTPAHHO) JPYKECTBO, CE TPETHPAT aHAJIOTMYHO KaTO aKTUBUTE WM MACUBUTE HA TOBA

APYXKECTBO U CC MPECU3YUCIIABAT BbB BaJlyTaTa Ha MPECACTABAHE 110 3aKJIIOUYUTEIICH KYPC.

2.6. IIpuxoou
2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
O6wnuaitnute mpuxoau Ha ['pymara ca ot neitHOCTHTE OmOBeCTeHU B [Ipunoscenue Ne 1.2.

[Ipuxonute B ['pynara ce nmpu3HaBaT, KOTaTO KOHTPOIBT BHPXY OOCIIAHUTE B AOTOBOPA C KIIMEHTA
CTOKM W/WIM YCIyTH C€ TMPEeXBbpJIM Ha KiueHTa. KOHTpONBT ce MNpexBbpis Ha KIMEHTA IpU
V0081eMBOPABAHE HA 3A0BINCEHUAMA 3 USNBIHEHUEe N0 002080pa Upe3 TIPEXBHPIITHE Ha 00CIaHNTE CTOKH

W/WJIM TIPEIOCTABSIHE HA OOCIAHUTE YCIYTH.

Oyenka Ha 002080p ¢ KIUEHM

Hoeo6op ¢ kiuenm e HaJMIE CaMO KOTaTo MPHU BIM3aHETO My B CHJIA TOM: a) UMa ThPrOBCKA CHIIHOCT
1 MoTHB; 0) CTpaHWUTe ca ro ofoOpwian (YCTHO, MMCMEHO WX Ha 0asa ,,yCTaHOBEHa M OOIIONMpH3HATA
CTONAHCKa MPAKTHUKa ) M ca ce aHTaXUPau Jia TO M3IIBJIHAT, B) IpaBaTa Ha BCSKAa CTpaHa MOraT ja ObJat
naeHTH(pUIMpany; T) YCIOBHATA 3a IUIAIlaHE MOTaT Ja ObIaT HWACHTHU(HUIMpaHW; U 1) CHIIECTBYBa
BCPOATHOCT BB3HAIPAXKACHUCTO, Ha KOCTO prnaTa HMa NOpaBO IMPU MIIMBIHCHHUE 3aAbJDKCHUATA CH 3a

W3ITBIHEHNE, 12 OBbJe MOIyIeHO.

ITpu onienka Ha cbOMpaeMOCTTa e B3eMaT MIPEABU BCUUKH PEJICBAHTHH (PaKTH U OOCTOATEICTBA 110
c/eiKara, BKJI. MUHAJ OIUT, 0OM4aifHu OM3HEC MPAaKTUKU, MyOJUKYBaHU MpaBUIIa U HAIIPABEHHU H3SBIICHUS

OT CTpaHa Ha ApyxecTBaTa oT I'pynara, obe3nedeHus 1 Bb3MOXKHOCTH 32 yIOBJICTBOPSIBAHE.

HoroBop, 3a KOUTO HAKOW OT FOPENOCOYECHUTE KPUTEPUH BCE OLIE HE € U3I'BJIHEH, TOJIJICKH Ha HOBA
OIIEHKa BCEKM OT4eTeH mepuoi. [lomydeHure BB3HArpaXAECHUS 1O TAaKbB JIOTOBOpP C€ MPU3HABAT Karo
3a1bJDKEHUE (IIacUB IO JOTOBOP) B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, IOKATO: a) BCUUKHU KPUTEPUH 32
MpPU3HABaHE Ha JOTOBOp C KJIMEHT He ObaaT u3mbiHeHu; 0) ['pymata m3mbiIHM 3aAbIDKEHHATA CH 3a
U3MBJIHCHUC U [AJIOTO WJIM IOYTH LOAJIOTO BB3HArpaXJICHUEC (KOCTO HC ITIOJJICKH Ha BBSCTaHOBHBaHe) €
MOJTy4E€HO; W/MIM B. KOTaTo JOTOBOPBHT € MPEKpaTeH M MOJIYYEHOTO Bb3HAIPAKICHHE HE MOIJIEKH Ha

BB3CTaHOBABAHCE.

[Tpu mbpBOHAYANIHATA OIICHKA Ha JIOTOBOPHUTE CU C KJIMEHTU [ pymnara npaBu JONBIHUTEIICH aHAIIN3
W MpeleHKa JaJId J1Ba WM TOBEYe JOroBopa TpsAOBa Ja ObJAT pa3riiekIaHu B TSIXHATA KOMOWHAIMS U Ja
ObJIaT OTYETEHH KAaTO €JIMH, M PECIl. Jajii OOCIIaHWTe CTOKH W/WIK YCIYTH BbB BCEKH OTICICH W/WIIU

KOMGI/IHI/IpaH A0roBOp TpH6Ba Ja 6’B,Z[aT OTYCTCHHU KAaTO €IHO W/WITH TIOBEYe 3adbJDKCHUS 3a U3ITBJIHCHUC.

Besixo O6€H_IaHI/I€ 3a IIPEXBBPIIIHE HA CTOKN W/WIn YCIIyru, KOUTO €a pa3rpaHuninMu (CaMI/I mo cebe

CH U B KOHTCKCTA Ha JIOFOBOpa), CC€ OTUMTA KAaTO €AHO 3abJDKCHHEC 3a U3ITBJIHCHHUC.

I'pynara npusHaBa npuxoJ 3a BCAKO OTIEIHO 3aAbDKEHUE 32 U3ITBIHEHNE Ha HUBO MHAMBHIyalleH
JOTOBOP C KJIMEHT KaTO C€ aHaIM3MpaT BUIA, CPOKA M YCIOBUATA 33 BCEKM KOHKPETEH IOroBop. IIpm
JOTOBOPH CBC CXOJHHM XapakTEPHCTUKH NPUXOJUTE ce MpH3HABaT Ha MOpTdeiiaHa 0Oa3a caMo ako
IpyNUpaHeTO UM B TOpTdein He OM MMano ChIIECTBEHO PA3]IMYHO BBH3JICHCTBUE BBHPXY (DUHAHCOBUTE

OTUYCTH.
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Koraro npu u3npiHeHE Ha 331BDKEHUATA 3 U3ITBIHEHNE y4acTBa Apyra (Tpera) crpana, [ pymara
OTIpesieNisl Al JeHCTBa B KAYECTBOTO HA MPUHIMIAI WM areHT KaTo OLEHsABA €CTECTBOTO Ha 0OCHIaHUETO
CHl KbM KJIMEHTA: J1a TPEOCTABH CAMOCTOSTEITHO OIIPEIEICHUTE CTOKH WIIH YCITyTH (TIPUHITAITAN) WITH J1a Ce
ypeau Apyra cTpaHa Aa I npenoctass (areHt). [ pynaTa e mpuHIUNan u Npu3HaBa NpUXoJ Kato OpyTHaTa
CyMa Ha Bh3HArpakJIeHUEeTO, ak0 KOHTPOJIMPA OOEIIaHNTe CTOKH W/WITH YCITYTH PeId Aa TH IPEXBbPIHA KbM
knuenTta. Ako, obaue, ['pynara He monyyaBa KOHTPOJ BHPXY OOCLIAHUTE CTOKH W/HIM yCIYTH U HETOBOTO
3aIBIDKEHIE € eIWHCTBEHO Ja OpraHM3Wpa TPeTa CTpaHa Ja MPEJOCTaBU TE3HM CTOKH W/WIM YCIyTH, TO
I'pynara e areHt u mpu3HaBa NMPHUXOAWUTE OT CIAEJKaTa B pa3Mep Ha HETHAaTa CyMa, KOSATO 3aabpXa 3a

MPEAOCTABEHUTE KATO arcHT yCJIYyTI'H.

2.6.2. H3mepeane/(ouyenngane) Ha npuxoounie no 002060pu ¢ KiueHmu
IIpuxooume ce usmepséam Bb3 OCHOBA Ha OIpeeNICHaTa 3a BCEKU JIOTOBOP YeHa HA COenKamd.

Llenama na coenxama e pa3MepbT Ha B3HATPaXKIEHUETO, Ha KOeTo | 'pymaTa o4akBa /1a iMa Mpago,
C M3KIIIOYCHUE HA CyMHTE, CbOpaHU OT UMETO Ha TPeTH cTpaHu. [Ipu ompenensHeTo Ha ieHaTa Ha C/IeiKara,
I'pymara B3ema mpeaBua yCIOBHATA HA IOTOBOPA U OOWYAHUTE CH THPTOBCKH MPAKTUKH, BKII. BIUSHUETO
Ha TIPpOMCHJIMBHU Bb3HArpaXAaACHHsA, HAIUYKUETO HA CbHIICCTBCH (bI/IHaHCOB KOMIIOHCHT, HCIapUIHU
BB3HArPaX/ICHUS U Bh3HATPAXKICHUS, IBIDKUMH Ha KJIMEHTa (aKo uMa TakuBa). [Ipu moroBopu ¢ moBede OT
€HO 33JB/DKEHUS 3a W3MBJIHEHHE [leHaTa Ha cJeNnKara ce paslpeneis KbM BCAKO 3ab/DKEHHE 3a
M3ITBIHEHNE Ha 0a3a WHAVBHIyATHUTE MTPOAAKHU IIEHU Ha BCAKA CTOKA W/WIIH yCIyTa, OTPEeIeICHH TI0 €IHH
ot pornyctumure B MC®O 15 meroau, KaTo IPHOPUTET CE J1aBa Ha METOJIa Ha ,,HaOII0AaeMHUTE TIPOAKHU

neuu’’.

Ipomsanama 6 ooxeama unu yenama (WM U B IBETE) HA JOTOBOPA C€ OTYHTA KATO OTIEIICH JOTOBOP
W/WIIK KaTO YacT OT CHILECTBYBAIHUS JOTOBOP B 3aBUCHMOCT OT TOBa JJAJIM MPOMSIHATA € CBbP3aHa C 100aBsHe
Ha CTOKU W/WJIM YCIIyTH, KOUTO ca pa3rpaHHMYMMHU, U OT OIpeesieHaTa 3a TiX IIeHa. B 3aBucuMocT ot ToBa:
a) MoauQUKaIU[Ta Ce OTYUTA KaTo OTJEJICH JOTroBOp, ako 00XBaTa Ha JIOTOBOpa C€ pa3IIMpsBa MOPaIH
ILO63B$[HCTO Ha CTOKH I/I/I/IJ'H/I YCIIyru, KOUTO Ca pa3rpaHuivMu, U IMpoOMsHaTa B JOrOBOpHATa I€HAa OTpa3saBa
VHIVBHIYaTHUTE MPOJaYKHU IIEHH Ha J00aBEHUTE CTOKU M/WIM YCIyTH; 0) MOAN(HKALUATA CE OTYHTA KaTO
MpeKpaTsABaHe Ha ChIIECTBYBAIMS JOTOBOP U CKJIIOUBAHE HAa HOB JOTOBOp (Mpujiarane B OBACIIETO), aKO
OCTaBaIllUTEe CTOKM W/WIM YCIYTW ca pasrpaHUYMMU OT MPEXBBPJICHUTE Npeau MOAU(HKAIMATA, HO
IIpoMsAHaTa B JOTOBOPHATA LICHA HE OTpa3saBa MHAUBUAYAJIHUTC IPOAaKHU IICHU Ha )Z[O6aBeHI/ITe CTOKH I/I/I/IJ]I/I
YCIIYTH;

B) MOJM(UKAIUATA CE OTYNTA KATO YACT OT CHIIECTBYBALIHS TOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBaIllUTEe CTOKU W/HMIM YCIYTH HE ca Pa3sTpaHMYUMH OT MPEXBHPICHUTE MPeId MOAH(UKAIMITA U

CJICZIOBATEITHO €2 YaCT OT €/IHO 33]bJDKEHHE 3a U3ITBJIHEHHE, KOETO € YPEICHO YaCTHYHO.
2.6.3. 3a0vaiicenusn 3a uanviHeHue O 002060PU C KNUeHmu

IIpoxakou HA NPOAVKIIUSA

[IpomaxOuTe Ha ePO HA JIEKAPCTBEHH CyOCTAHITUH 1 JIEKAPCTBEHU JOPMH ca B CTpaHATA M Uy KOWHa,
KaKTO 10 cOOCTBEHA Ha JIpy’>KeCTBaTa MpOU3BOANTENH OT I pynara crienudukanust (TeXHOIOTHS), TaKa U 110

cnienuuKanys (TEXHOJIOTHS) Ha KIHEHTA.

IIpooasicou na npodykyus no coocmeena cneyuguxkayus
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[pu npojak6a Ha MPOAYKITHSI IO cOOCTBEHA crieIM(MUKAIIS KOHTPOIBT CE PEXBBPIIS KbM KIHECHTA

B mMO4YHO onpe()eﬂeH epemesu MOMEHRM.

IIpu npooasicou 6 cmpanama ToBa 0OMYAITHO CTaBa C IPeJaBaHETO HA MPOIYKIUATA U (PU3HIECKOTO
BIIQJICCHE BHPXY HEs Ha KJIIMEHTA, KOraTO KIIMEHTHT MOXKE Jla CE& Pasliopexk/ia ChC CTOKUTE, KaTO YIIPaBIIsBa

yHOTpe6aTa UM U ITIOJIy4YaBa IO ChIIECTBO BCUYKU OCTaHAJIN ITOJI3U.

[Ipu npoodasicou 6 uyxicobuna NpereHKaTa 3a MOMEHTa, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MOpo/ieHaTa MPOIYKIIHS ce TIpaBU Ha 0azara Ha JOTOBOPEHHUTE ycioBus Ha npogaxoa mo MHKOTEPMC.

Ilpooasicou na npodykyus no cneyuukayus Ha KiueHma

3a nmpoyKIMsITa, TPOU3BEXK/IaHa 10 creruduKarys Ha KIUeHTa, oondaiiHo [ pymara nma 3aK0HOBO
¥ JIOTOBOPHO OTpaHWYEHHE 3a MIPEHACOYBaHe 3a apyra ymoTpeda (mpomaxba Ha apyra CTpaHa) U TS HAMA
aNTepHATHUBHA yNoTpeOa. HaunHbT 32 MpeXBhpIIsSHE HA KOHTPOJIA B TE3H CIy4au Ce ONpeIeis KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (HAa HUBO MHAWBUAYaJIeH JIOTOBOD). 3a IeJita ce onpeess aanu [ pynarta uMa npaso
J1a TIOJTyYH TUTAIaHe 32 M3BBPIIEHATA 10 MOMEHTA paboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 32 HalIPaBEHUTE
pa3xo/au TUTIOC pa3yMeH MapiK, B CIIydail, 4ye JOroBOPBHT ObJe MPEKpATeH MOpaay MPUYHHU, PA3THIHHA OT

HEW3MIBIHEHUE OT cTpaHa Ha ['pymnaTa (FopuInYecKy yIpaKHIEeMO MPaBo Ha IUTAIIAHE).

B cnyuqaii, ge 3a KOHKpeTHUS HOTOBOp I 'pymnaTa uma ropuduuecku ynpasxcusemo npaso Ha TUIAIIaHe,
MIPUXOJUTE CE MPU3HABAT 6 meueHue Ha pemeno, KaTo 3a U3MEpBaHe Ha HaNpeabKa 1o JoroBopa (eramna Ha
3aBBPIICHOCT) Ce M3MOI3BA Memood, omuumauy nocmuecHamume pezyaimamu. To31 METOJ] € onpeieNieH KaTo
HaH-MIOAXOMAN] 3a M3MEpPBaHE HAa HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YyJITaTH Hai-moOpe omucBat
JIedHoCTTa Ha I'pynara KbM I'BJIHO yAOBJIETBOPSIBAHE HA 33aIbJDKCHHUETO 3a U3IbJIHEHHE. HanpenbksT ce
U3MEpBa Ha Oazama Ha npoussedenume eOuHuYU cnpsamo obwo nopvuanume om xiuenma. OILCHKHUTE 32
MIPUXOJIUTE, PAa3XOJUTE /WM CTENEeHTa Ha HANpeAbK KbM ITBJIHO YIOBIETBOPSIBAHE HA 3aIBIDKEHUSTA CE
Mpepasriexkia B Kpas Ha BCGKH OTYETCH IIEPHO/, BKJI. ITPH MIPOMSHA Ha 00CTOSATEIICTBATAa W/UIH HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mmocneBamo yBearueHHe Wi HaMalleHHe Ha O9aKBaHUTE TIPUXOIU U/IITH Pa3Xoau
ce OTpa3siBa B rieyayidaTa Wiy 3arydaTa B IeproJia, B KOUTO 00CTOSTEICTBATA, JOBEIIH JI0 TPEePasriiekK IaHeTo,

CTaHaT U3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pynara wsama ropuduuecku ynpasicuaeMo Hpaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoener pemesy MOMeHM, KOraTo KOHTPOIbT BbPXY IIPOaAEHATa IIPOLYKLIUS C€ IPEXBbPIIU KbM
KJIMEHTA: C IPEeAaBaHEeTO Ha MPOAYKIMATA ¥ (PU3NIECKOTO BlIaleeHEe BbPXY HEsl Ha KIIMEHTa (IpH Mpoaaxoun

B CTpaHaTa) U ChIIIacHO yciioBus Ha nmpogaxoa mo MHKOTEPMC (npu npoxaxOu B uyxOuHa).

IIpoxa:xou Ha (l)aDMaIIeBTI/I‘lHH N MCAUMIMHCKHU CTOKN

[IponaxOute Ha GapMalleBTHYHA U METUIIMHCKN CTOKH OT Jpy’KecTBata-nuctprudyropu B [ pynarta
ca KbM KJIMEHTH — alTeKH, OOJIHUYHU 3aBEJICHUS U THPrOBLM Ha €Ipo (ThProBHUs HA €Ip0) B CTpaHaTa H

qy>KOHMHA.

Tovpeosus na eopo

HpI/I npoaam6n Ha ¢APO KOHTPOJIBT BBPXY NPOAAACHUTE CTOKU € OLUCHCHO, Y€ CC MPECXBBPJIA KbM
KIIMEHTAa B TOYHO OIIPCIACIICH epemesu MOMEHM. ToBa oOuyaiiHO cTaBa C Mpe€aaBaHE€TO Ha CTOKUTEC U
(1)I/I3I/I‘{CCKOT0 BJIAACHUC BbPXY TAX HA KJIIMCHTA, KOIraTO KIIMCHTBT MOKE J1a CC€ pa3nopeikia CbC CTOKUTE, KATO

yIpaBisiBa ynoTpedara UM M MoJTydaBa Mo ChIIECTBO BCHYKH OCTAHAJIH ITOJI3H.
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Tvp2oeus na opeono

[Ipu mponax6m Ha APeOHO KOHTPONBT BBPXY MPOMAACHUTE CTOKH CE MPEXBBPIL Ha KIMEHTa TPH

npeaaBaHeTO UM Ha KJIMCHTA.

HpoepaMu 3a KJIUeHmcKa JoAJIHoCcm

I'pynara nojubpika mporpamMa 3a JOSUTHOCT, KOSTO MO3BOJISBA HA KIIUCHTUTE, TPUTEKABAIIY KITyOHA
KapTa, /la HaTPYyNBaT TOYKW MpPH BCAKa MOKymnKa. HarpymanuTe Todku morat fa ObaaT oOMEHSHH Cperry
MPOJYKTH, YYacTBallH B Iporpamara, 0e3 3ariamiaHe OT CTpaHa Ha KIMEHTA B CPOK, ONPEJCIICH ChITIacCHO
yCIIOBUSTA Ha Iporpamarta. PpkoBoicTBOTO Ha ['pymara e ompenennio, de TOYKHTE 3a JIOSUTHOCT
MPEIOCTABST Ha KIUCHTUTE CHIIECTBCHO MPABO, KOETO HIMA Jla MOJy4ar, 0e3 MbpBOHAYAIHATA TOKYIIKA.
[lopagm ToBa mpemocTaBsHETO HAa TOYKH € OTIENHO 3aTbJDKeHHE 3a M3MbiHeHue. lleHata Ha chenkara,
3amianaHa oT KIMEHTa MPHU IbpBOHAYANHATA TOKYIIKA, C€ pa3mpeneis MEXIy MpodaeHUTE CTOKU U
TOYKHTE 32 JOSITHOCT, KouTo ['pymara ouakBa ga Ob1aT npeassBeHH U OOMEHEeHH, Ha 0a3aTa Ha ChOTBETHUTE
WHIUBUYATHA TIPoJaXHH IeHd. CaMOoCToATeTHATa MPOIaKHa IIeHa 3a €JHA TOYKa OTpa3sBa MpojaxKHaTa
[IeHa Ha MPOJYKTHUTE, KOUTO KIIMEHTa MMa IPaBO Ja MOJIY4YH CPEeIly HATPYMaHUTE TOYKH, KOPUTHpAHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT MPEASIBCHHM W KOMIICHCUPAHHU, OmpejelicHa Ha 0a3a mH(opMaius 3a
M3IIOI3BAaHUTE TOYKH (MUHAT onuT). CaMOCTOsTENHATA MTPOJaKHA [IeHA Ha MPOJIAJCHUTE CTOKH Ce OMpeIens
Ha 0a3a JeiicTBamiaTa KbM MOMEHTA Ha I'bPBOHAUYAJIHATA MPOAAXKOA IICHOBA JIMCTA. 3aIBIDKCHHSTA I10
MporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB I10 IOTOBOP B KOHCOMUAUPAHUS OTUYET 32 (PHHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUJTHOCT WJIM KOTaTo CPOKBT MM 3a
npensBsBane narede. ['pymara mpepasriexaa IpuOIU3UTEHATA CH OIeHKa 33 TOYKUTE, KOUTO Ie OhaaT
MPEISIBEeHN M KOMIICHCHPAHH B Kpasi Ha BCEKU OTYETCH IIEPUOJT ¥ ITPU HEOOXOAMMOCT KOPUTHUPa IPU3HATOTO
3aIbDKeHre (TlachB MO JOTOBOP), CHOTBETHO IIPH3HATHTE NPUXOAM KM MOMEHTa Ha TIPOMsHATa

(mpeotieHkara) ype3 KyMyJIaTUBHO HaBaKCBaHE.

Ilpooaricou na meouyuncko obopyosane (anapamypa)

[MponaxxOute Ha MeAMIIMHCKO 00OpYyIBaHE OOMYAHO BKIIFOUBAT JJOCTABKA, MOHTAX, BbBEXKIAHE B
eKcIUIoaTanus, o0ydeHne 3a padoTa W TapaHIIMOHHO OOCITy)XKBaHe, KaTo MpOoJAakKHATa IIeHa € o0ma 3a
KOHKPETHHS JIOrOBOp ¥/wiH anapar. [IpuxomuTte oT npoaax0a Ha MEIUIMHCKO 000pYyABaHE CE€ NIPHU3HABAT
Ha HWBO WHJWBHU/yaJieH JOTOBOP, KaTO Ce IPEleHsBa Jalli OOCIaHNTe CTOKH W/WIHA YCIYTH ca OTIEIHU

3abJIDKCHUS 3a U3ITBJIHCHHUC.

IIpenenkara 3a ToBa c€ U3BBPUIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBHPIISIHE HA KOHTPOJIA BbPXY

MCIHUIIMHCKOTO 06opyz[BaHe " B3aUMO3aBUCUMOCTUTC MCIKAY OTACITHUTEC KOMIIOHCHTH Ha J0r0OBOpa.

OOn4aiiHO KOHTPOIBT BbPXY MEIUIMHCKOTO 000pyIBaHe (anmapaTypa) ce IpeXBbpisl KbM KIMEHTa
B TOYHO OTIPE/IENICH 8peMmesu MoMeHm, C JIOCTaBKaTa Ha oOopynBaHeTo (amaparypara) Ha YrOBOPEHOTO
MECTOHAa3HAYCHUE W IpeJaBaHeTO Ha (PU3MYECKOTO BiajgeHHe Ha knueHTa. OT To3u MoMmeHT [pymara
MPEXBBPIISE BCHUKM PUCKOBE M M3TOAM, CBBP3aHU C MEAWIMHCKOTO 000pyABaHe (amaparypa), IpeaIMeT Ha

J0T0BOpa C KIMCHTA, U KIIMEHTHT UMa Bb3MOXKHOCT Ja C€ pas3rnopeikia U HarlpaBJisiBa U3IIOJI3BAHETO MY.

VYciyrute 10 MOHTaX, BbBEXKJAHE B eKcIuloaTalus U oOydeHue 3a paboTa, KOMTO ce NpoiaBar
3a€HO C OOpYABaHETO, OOMYAHO ce W3BBPIIBAT CJieJ HEroBaTa JOCTaBKa M HMaT OTHOCHTENIHA
He3aBUCUMOCT. Te3u yciIyru ce OT4UTaT KaTo OTAENIHO 33aIb/DKEHUE 332 U3IIBJIHEHHUE, Thil KaTo: a) MoraT Jia

6’L,I[aT U3BBPIICHU OT APYI' AOCTABYHUK; 6) B TIOBCYCTO CJiIydyau YCIYTUTC Ca KpPATKOCPOYHU U HAMAT
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cnernuduueH XapakTep; B) He MOAUDHUIIUPAT JOCTABEHOTO 000pyABaHE (anaparypa) U He ca B3aMMOCBbP3aHU
Y MHTETPUPAHU C HEro. 3aToBa € OICHEHO, Y€ B TE3M CIIy4ad, KOHTPOJBT BHPXY YCIYTHUTE MO MOHTAX,
MyCKaHe B SKCIUIoATAlMs M O0y4YeHHE 3a padoTa ce MPEXBBPIS 6 nepuooa om 6peMemo npu MmsxHOmOo
npedocmaesue, Thil KaTO CE€ U3BBPIIBAT BHPXY AKTUB, KOHTPOJUPAH OT KJIMEHTAa M TOW MOJlydaBa U
KOHCYMHpa TIOJI3UTE OT TAX STHOBPEMEHHO C W3MBIHEHUETO Ha yciyrute. [IpuxoanuTe OoT W3BLPIICHUTE
YCIYTH ce TPHU3HABAT @ meueHue Ha epememo, KaTto 3a u3MepBaHe Ha HallpeabKa Mo AOTroBopa (eTama Ha
3aBBPIICHOCT) CE M3MOJI3BA Memo0 0a3upan Ha oyenka Ha nocmueHamume pesyimamu. TO3H METONI €
OTIpe/IeTICH KaTo Hai-MOIXO/IAIN 33 U3MEPBaHe Ha HANpEebKa, JOKOJIKOTO Hai-aJeKBaTHO OMUCBA CXeMara
Ha TPEXBBHPISHE HA KOHTPOJIA U yIOBICTBOPSIBAHE HA 3aJILJDKCHHUATA, U CHOTBETHO HAaW-TOYHO OTpa3siBa

HHUBOTO Ha BCUYKHU HC3aBbPIICHU ﬂeﬁHOCTH.

Tapanyuonno odcaysceane

[IpenyaranoTo rapaHIMOHHO OOCTyXBaHE OOMYANiHO BKJIFOYBA CTaHIAPTHA IapaHLMOHHA KIays3a,
KOSITO YCTaHOBsIBA, Y€ MPOJAJACHOTO MEAWILMHCKO 0OOpyIBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
crienupUKaINY U CTAaHJAPTHU yCIIOBHUS 332 KAYECTBO B PAMKUTE Ha 0OWYaliHUS TapaHIIMOHEH CPOK (00MUaitHo

12 mecema) 1 ce TOKPUBA OT TPOU3BOIUTEIS.

Tpancnopm npu npooaricoa Ha npoOYyKUuUs u CHOKU

OO6wuyaiino npu mpopaxba B 4ykOuHa ['pynara uMa aHTaXMMEHT Ja TPaHCIIOPTHpA CTOKaTa A0
YrOBOPEHO MECTOHA3HAUCHHE, KaTO TPAHCIIOPTa ce OpraHusupa ot ['pymara, a CTOWHOCTTa Ha TPaHCIIOPTa
ce BKJIIOYBA (KaJIKyJIMpa) B IpOJaXkHaTa IleHa. B 3aBUCMMOCT OT JOrOBOPEHUTE C KIIMEHTA yCIOBUs yClIyrara
TI0 TPAHCIIOPT, MOXKE I C€ M3BBPIIBA H CJIE KATO KOHTPOJIBT BBPXY MPOAaeHaTa IPOIYKIHS € TPEXBhPICH
Ha KJIMeHTa. Jlo MOMEeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIHATA, TPoAak0daTa Ha MPOLYKIHI U
ycIyraTta 10 TPaHCHOPT C€ OTYUTAT KAaTO eOHO 3a0bidiceHue 3a U3nviHeHue, Thi KaTo ca 4acT OT eIHa

WHTETpHpaHa yciyra.

VYcenyrara mo TpaHCIOPT, NPEJOCTaBEeHa Cliel PEXBBPIIAHE HA KOHTPOJIA BBPXY MPOLYKIMSITA Ce
OTYHTA KAaTO OMOEIHO 3A0bIdNCeHUe 3 UNbAHEHUe, ThII KaTO TPAHCIOPTHT MOXKE J1a C€ M3BBPIIHU OT JIPYT
JOCTaBYMK (T.€. KIIMEHTHT MOXKE /1a C€ BB3IOJI3Ba OT MPOJAAEHATa MPOAYKIHA C APYTH JIECHO IOCTBITHU
pecypcH) U ycinyraTta 1mo TpaHCIOpT He MOAUGUIMpPa U HE BUAOU3MEHS M0 HUKAKbB HAYMH TpoJaeHarTa

TIPOTYKITHSL.

B To31 ciyyaii, Bp3HarpakIeHUETo, Ha KoeTo ['pyrmara odakBa /ja Ma mpaso (IleHaTa Ha CIeNKaTa),
ce pasmpesienst MeXAy OTICITHHUTE 33aIBbJDKCHUS 32 M3MBIHCHHE HA 0a3a WHAUBUAYATHUTE UM TPOIAKHH
neHu. HnmMBuayanHaTa mpoJakHa IieHa Ha MpoJiaJieHaTa IPOAYKIUS ce OIpeAelis ChITIaCHO JeiicTBamara
KbM JlaTaTa Ha cleJKaTa IIeHOBA JIKCTA, a 3a yClIyrara Mo TPaHCIOPT WHANBUAyaTHATa MPOIaXKHa IIeHA Ce

onpeaciad HpI/I6J'II/I3I/IT6J'IHO KaTO CC M3IIO0JI3Ba METOZAA pa3Xoau IJIFOC MapiK.

3a U3BBPLIBaHE HA ycIyrara 0 TPaHCIIOPT € M3MOI3BAT TPAHCIOPTHH GUPMH - TOJU3IBIHUTEIH.
I'pynata e onpenenuia, 4e KOHTPOJIMPA KOHKPETHUTE YCIYTH, IPEIH T€ 1a ObJaT Npe10CTaBeHN Ha KIIMeHTa
U CIIeJIOBATEJIHO ACHCTBA B KAUECTBOTO CU HA NIPUHLUIAN, Thi KaTo: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIYTHTE ca U3BBPILEHH U ca IPUEMIIMBY 3a KJIMeHTa (T.e. [ pynaTa HOCH OTTOBOPHOCT 32 M3IBIHEHUETO Ha
o0eIIaHreTo B JOTOBOPA, HE3aBHCHMO Jaiu ['pymnara m3BbpIIBA yCIYyTUTe WIM aHTAXHApa AOCTaBYMK Ha
YCIIyTH - TpeTa CTpaHa, KOSTO Jia TH U3BBPILH;) U 0) TS T0roBaps LeHaTa Ha YCIYTHTE CAMOCTOSATEIIHO U 0e3

HaMeEcCa OT CTpaHa Ha KJIMCHTA.
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[IpuxonuTe oT mpogakba Ha TpaHCIIOPTHA yCIyTa ce PU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
HE € HeoOXOOMMO HM3BBPILIEHATA 10 MOMEHTa padoTa Jla ce MPENOBTOPH, aKo JApyra cTpaHa TpsOBa na
M3BBPINMA OCTaBaliara 4acT OoT paboTara, M CIEIOBaTENHO KIWEHTA II0JlydaBa W KOHCYMHUpPA MOJ3UTE
€IHOBPEMEHHO C M3MBJIHEHHE Ha yciyrara. 3a H3MeEpBaHE Ha HampeabKa IO JI0roBopa (erama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MeMmo0, C8bP3dH C 6loxceHume pecypcu. TO3M METOI € ompesieNieH KaTo Haii-
MOAXOJIANI 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jaeiHOCcTTa Ha ['pymara 1o
MIPEXBBHPIISTHE HA KOHTPOJIA M yIOBJIETBOPSIBAHE HA 33 IbJDKCHHUATA i CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHEHUE HA 3aJb/DKCHUATA, JOKOJIKOTO MEXIY ycwiusata Ha ['pymara (HampaBeHUTE pa3xoiu) U
MIPEeIOCTaBSIHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBA IpsiKa Bpbh3ka. HanmpeapkbT ce usMepBa Ha 6azama

HA HanpaeeHume pa3x00u CnpAaAmo 061/0[0 nﬂaHupaHumepaaxoau 3a U3NvJIHEeHUue Ha 602060pa.

Jlozoeopenocmu om muna ,,@axmypupaii u 3a0pvac’”

B ompenenenn cimydam mpu mpopak0a Ha CTOKM Ha €OpO INPOJAJCHHTE CTOKH OCTaBaT BBHB
¢dm3nyeckoro BraneHue Ha ['pynara. ['pynara e HanpaBuia aHaJIN3 Ha T€3W JJOTOBOPEHOCTH U € OIIPEIeIINIIa,
4e BBIIPEKH, Y€ KIMCHTHT HE MOTy4aBa (PU3NYECKO BIAJCHUE BBPXY CTOKHTE, OOMYAfHO TOW MMa KOHTPOI
BBPXY TAX, ThH KaTO: &) 3aIbP/KAHETO € 110 HCKaHEe Ha KIIMEHTa; 0) CTOKKTE MOTaT 1a ObJaT HACHTUPUITHPAHU
KaTo MPHUHAJICKAIIM Ha KIIMEHTA; B) CTOKHTE ca TOTOBHU 3a He3a0aBHA €KCIIEAMIUS 110 MCKaHEe Ha KIIMEHTa,
r) 'pynaTa HsiMa BE3MOXKHOCT J1a M3M0JI3Ba CTOKUTE HJIM J1a TH HACOYM KBM JIPYTH KIMEHT U ) 3a yclryrara
[0 CBbXpPAaHEHUE C€ JOroBaps OTIAEIHO Bb3HATpXKAEHHE. B Te3nm ciaydau pocTaBKata Ha CTOKH U
MPEIOCTaBsIHETO Ha yCIyraTa o OTTOBOPHO MA3eHe CE OTYUTAT KaTO OTICITHH 33/IbJDKEHHS 32 U3ITbIHEHHE.
CBOTBETHO: a) KOHTPOIBT BbPXY MPOAATAECHUTE CTOKH CE IPEXBHPIISL HA KIIUCHTA 8 MOYHO OnpedeneH 8pemesu
MOMeHm, KOTaTO CTOKUTE MOTat J1a ObJaT HACHTH(OUIMPAHH KaTO MPUHAIJISKAIIH Ha KIIMSHTA U CHOTBETHO
TOW MMa 3aKOHHO MPaBO HA COOCTBEHOCT BHPXY TAX; 0) 3aIbIDKEHUETO 3a M3ITBJIHEHHE 33 MPEAOCTaBSIHE Ha
YCIIYTHUTE 110 OTTOBOPHO T1a3€HE Ce YJOBJIETBOPSIBA ¢ meueHue Ha gpememo, B X0a Ha PEI0CTaBIHETO Ha

TE3U YCIIYyT'U.

IIpoaakom HA YCIAVIH

[IpenocraBsiauTe OT I'pynara yciayru BKIIIOYBAT: YCIYTH IO ChXpaHEHHUE (MpenaucTpuOynus) Ha

CTOKH Ha KJIMCHTA, a0OHAMEHTHO HU3BBbHIapaHIIMOHHO O6CJIy)KBaHe Ha MEAWIMHCKaA araparypa, MCIUIIUHCKO

NpeaACTaBUTCIICTBO W [P. HpI/IXO,I[I/ITe OT YCIyru c€ MNpeACTaBAT KaToO ()I)VZM 0oxodu 6 omuema 3d

6ceobxeamuusi 00x00, TOKOJIKOTO T€ HE ¢a YacT OT OCHOBHATA JCHHOCT Ha [ 'pymnara.

H3evneapanyuonno (cepsusno) oocuyiceane

HpyxectBo oT I'pymara w3BBpIIBa yCIyrd 3a HM3BBHTAPAaHIMOHHO (CEPBHU3HO) OOCIyXBaHE Ha
CBOUTEC KJIMEHTH TPH YCIOBHATA Ha abOHaMEHTHO IUiamane. JloroBopure 3a W3BBHHrapaHIIMOHHO
o0CiIy’)KBaHe ca C MNPOIBIIKUTECTHOCT OOMYalHO 10 2 TOAMHHM. Bb3HArpaxIeHUeTo ¢ (QuKCHpaHO U
OTIpe/IeNICHO Ha TOAMIITHA 0a3a W/HITH 3a SN CPOK Ha JIOTOBOPA, KaTo ce pasIpeieis Mo paBHO Ha MeceuHa
0aza. M3pbpiiieHuTe yciryru o0uuaiHo ce pakTypupaT MECEUHO, a CPOKBT 3a Iutaiiane ¢ oT 30 10 60 1Hu OT

JaTaTa Ha u3/1aBaHC Ha (baKTypaTa KBbM BB3JIOXKHUTEIIA.

VYciyrara no u3BbHrapaHUMOHHO OOCITy)KBaHE BKJIIOUBA PA3JIMYHHU 33[a4n/AEHHOCTH C MOCTOSHEH
W/WIIN TIOBTApSIl C€ XapakTep, KOUTO ca PasrpaHUYUMH M Ca 4YacT OT €JIHA WHTerpupaHa yciyra. Te
MPEICTaBISIBAT CEPUSl OT pa3rpaHUYMMU YCIYTH U CIEIOBATENHO €A €0HO 3A0bINCEHUE 3a USHbIHEHUEe, ThI

Karo: a) HUHTCIrpyUpaHara ycjyra 1mo noaapbiXKa BKIIFOYBA MHOXCECTBO pasrpaHU4MMU BPEMEBHU IICPUOOAU
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(obunuaiino emuH Mecell); 0) yCIyruTe ca eIHAKBH 110 ChIIECTBO, Thil KATO KIUCHTHT MOJyYaBa IMOCTOSHHA
T0JI3a OT TSX BCEKH OTJICJICH BPEMEBH MEPHO (BCCKU MECEIT), IOPU M aKO U3ITBIIHEHUTE 3aJ[a4y ¢a Pa3TuIHU
MO XapakTep W KOJMYECTBO; B) KOHTPONBT CE MPEXBBLPIS B MmeueHue Ha epememo, Thil KaTo KIHUEHTHT
MoJIydaBa W KOHCyMHpa ycCiIyrara €IHOBPEMEHHO C HEHHOTO MPEIOCTaBSHE U HE € HEOOXOIUMO JPyro
JPY’KECTBO Jla TIOBTOPH TO CHINECTBO paboraTa, KosATo JlpykecTBOTO OT ['pymara € HM3BBPIINIO KbM

CbOTBCTHATA JJaTa, aKO TOBA APYTO APYKECTBO Tp}l6Ba Ja U3ITBJIHKU oCTaBallaTa 4acCT OT 3abJIDKCHHUCTO.

[Ipuxoaute ce Mpu3HABAT 6 MeueHue HA @pememo, KaTto HalpeIbKbT IO JIOroBopa (erama Ha
3aBBPIICHOCT) CE M3MepBa Ha 0a3a M3MHHAIIO BpeMe (Ha JIMHelHa 6a3a - MecedHo). To3u MeTo € onpenecH
KaTo Hal-TIOJXOAII 32 U3MEPBAHE HAa HANIPEIbKA, Thil KATO YCIYTUTE CE MPEIOCTABAT MECEYHO U Ca 4acT OT
cepusi M CIIeIOBATEIIHO, Hai-100pe OMUCBa JISHHOCTTa HA JPYKECTBOTO OT ['pymnara mo mpexBbpIsSHE Ha

KOHTPOJIa U YAOBJICTBOPABAHC HA 3aAbJIDKCHHUATA.

pyzu ycnyzu

IIpu ocTananure yciayru, U3BbpIIBaHU OT [ pymaTa, KOHTPOIBT CE IPEXBBPIIS HA KIIMEHTA B [IEPUOJIA
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMEHTHT EAHOBPEMEHHO OTy4YaBa 1 MOTpeOsiBa MOI3NUTE
ot neitHocTTa Ha ['pymara. [Ipuxoaure oT npogaxOu ce Mpu3HaBaT B TCUCHUE HA BPEMETO Ype3 M3MEpPBaHE
Ha CTEIIeHTa Ha M3MBIHEHWE Ha 3abDKeHuATa Ha [ pymnara (etama Ha 3aBBPIICHOCT). 32 U3MEPBAHETO HA
HampeabKa (eTara Ha 3aBbpIIeHoCT) I 'pynaTa n3nosi3Ba MeTo1a Ha U3X0a, OCHOBABAILl Ce HAa KOJTMYECTBOTO

MIPENOCTaBEHHU YCIIYTH.

2.6.4. 3a0vadicenusn 3a 6b3CMAHO6ABAHE RO 002060PU C KUEHMU

3aabKEeHUsTA 32 Bh3CTAHOBSIBAaHE BKIIIOYBAT 3a/IbJDKEHUETO Ha ['pymnara jaa Bh3CTaHOBH YacT WU
ISUIOTO MOJTYYCHO (MM MOAJIEKAIIO Ha MOyYaBaHe) Bb3HAIPAXKICHHE OT KIMEHTA IO JTOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYaKBAHUTE PETPOCTICKTUBHU OTCTBIIKH, pabaTH u/uim OOHycH 3a 0OeM.

[TepBOHAYATHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE€ OICHSIBAa B pa3Mep Ha cymara, Ha KOSTO
I'pynara He oyakBa Jja ©Ma MMPAaBO M OYAKBa Jla Bb3CTAHOBU HA KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEePUO]
I'pynara akTyajan3upa OleHKaTa Ha 3a/IbJDKCHUATA 33 Bh3CTAaHOBSBAHE, ChOTBETHO HA I[[CHATA Ha CJIeIKaTa 1
Ha MPU3HATUTE TIPUXO/IH.

3agbIDKeHHsTa 32 BH3CTAHOBSBAHE IO JIOTOBOPH C KIMEHTH Ce MPEICTaBsAT KbM ,,Jlpyru Texymm

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSTHHE.

2.6.5. I]ena na coenkama u ycnoeus 3a niaujane

Ilpoaykuus u (l)aDMaIIeBTH‘lHH U MCIMIIMHCKH NMPOAYKTH

[IponaxxuuTe 1eHU 3a MpoAaBaHuTe oT ['pynara npoaykTy (IPOAYKIUS U CTOKH) ca (PUKCUPAHH I10
001112 W/MIN KIIMEHTCKA 1IEHOBa JINCTA U ca ONpeeIeH! HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAykT. [Ipu
olpezieNssHe Ha LIEHaTa Ha caeikara I'pymarta B3uMa HpeiBUA O Pa3IWYHUTE (HOPMH HA MPOMEHIHBO

BB3HAIrpaXJACHUC U APYTHU CYMHU (B’LBHana)K,[[CHI/ISI), ABJDKMMH Ha KIIMCHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHHI/IBOTO BB3HAIrpaXJACHUEC CC BKJIIOYBA B IICHATA Ha CACJIKATAa CaMO JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HsiAMA Jia HACTHIIM CHhUICCTBCHA KOPEKIUA B pasMEp Ha MPU3HATUTE KYMYJIATUBHO IIPUXOIU.

¢)OpMI/ITC Ha OPOMCHJIMBO Bb3HAI'PAXKACHUC, IIPUIIOKUMHU 34 prnaTa BKJIFOYBAT:
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Omcmovnku 3a _obem: Popma Ha NOTBIHUTETHH CTUMYIHUPAIINA DPETPOCHEKTHBHH THPTOBCKU

OTCTBIIKH, KOUTO CE MPEJOCTABST Ha KIIMEHTA 3a IOCTUTaHEe Ha MIPEeIBAPUTEITHO ONPEACIICH MECEUCH,
TpUMECEUeH W/WIN TOAWIIEH 000pOT, OMpeAeNieH! KaTo €JUHEH IMpar W/WiH KaTo Mporpecupaia
Ooonyc cxema. llpu omeHka Ha TPOMEHIMBOTO BB3HArpaXkaeHue, ['pymara ompenens KakbB €
OYaKBaHMA OT KIIMEHTa 000POT KaTo U3IOJI3Ba METO/Ia Ha Hal-BeposiTHA CTOMHOCT. [IpeocraBeHuTe

OTCTBIIKH C€ KOMIICHCHUPAT CPEILY ABJDKUMHUTE OT KJIMCHTAa CYMU.

Llenosu omcmuvnku om 0bwa yenosa aucma: ChTIACHO MpUETaTa IEHOBA MOJINTHKA TIPH Mpoaakoa

Ha CTOKM Ha eJpo, MpojakKHaTa IIeHa 1o oO0Ila IeHOoBa JIMCTA, ce HaMaisBa ¢ oOHuaiiHarta 3a
ChOTBETHUS ApTUKYJI OTCTHIIKA. Pa3MephbT Ha OTCTBIKATa 3a BCEKH KJIMEHT CE ONpEAeis OT
JIOTOBOPEHMS 32 OIPEIeyIcH ITeproT 000POT CIPSIMO OOIIHS ITOTEHITHAICH 000pOT Ha KineHTa. Te3un
IIECHOBH OTCTBITKU C€ MPEAOCTABAT HA KIIMEHTA MPH BCSIKA MPOIaX0a U/WIH B Kpasi HA BCEKU MECeIl.
B ciyuaii, e kineHTa He TOCTUTHE NMPEBUICHHS B IOTOBOpPa 000POT U HE KOMIICHCHpA pa3irKara

mpe3 ciacaBamus Mnepuon, prnaTa HMa IpaBO Aa MNPETCHAWPA HeVCI’}’lOlZKa 3 Heu3nviHeHue,

oIpezesieHa KaTo MPOIEHT OT HEM3IThJIHEHATa YacT OT JOrOBOPEHHS ITapu4eH pa3Mep Ha 000poTa.

Llenosa sawuma: 3a nponaxoute Ha Obarapckus maszap ['pynata nma aHraXuMeHT, B cilydail Ha

HaMaJsIBaHEe Ha LICHUTE, HAJIO)KEHa OT JbP)KaBEH PEryjaTopeH OpraH, Ja KOMIICHCHpa KylyBauda
W/WJIM HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IMO-BHCOKA IieHa OT ['pymara mpomyKIiusi, KOSTO HE ©
MpoJaacHa Ha KpalHW KiueHTH. [lnamaHero Ha TOBa Bb3HAIPaXKICHUE 3aBHCH OT AbpKaBHATa

IMMOJIMTHUKA 3a peryJjialiysd Ha HCHUTE Ha JICKAPCTBCHUTC NPOAYKTU U € U3BBH KOHTPOJIAa Ha prHaTa.

KOMneHcauwl 3a cKkpumu 0€d)€7<‘ml/l: KIIMCHTAa MOXKC 1a MpEaAsABsABa pCKIaMalun 3a CKpUTU Z[G(bCKTI/I

(pexiaManyy 3a KauecTBO) Mpe3 LEJHst CPOK Ha TOJHOCT Ha MPOJAAJACHUTE CTOKH, KOMTO MOXKe Ja
Bapupa OT eAHa 0 meT roauHu. llpeasBeHuTe peknaManuu 3a KaueCTBO CE€ YpEXIaT 4pe3
MIpeIoCTaBsiHe Ha HOBa roJfHa CTOKa WJIM 4Ype3 Bh3CTAHOBABAHE Ha 3alljlaTeHaTa OT KJIMEHTa cyMa.
IIpu ompenensiHe Ha ABJDKUMUTE KbM Kpast HA OTYETHHS EPUOJ] KOMIICHCALIMH 33 CKPUTH Ie(eKTH
ce B3eMa IpeBHU/ BbBeeHaTa oT [ pynara cuctema 3a rapaHTHpaHe KaueCTBOTO Ha ITPOU3BOJICTBOTO

" HATpylaHUsA OIIUT.

HeVCH’IOIJKM, OBANCUMU HA KTUCHMA. IIpU HETOYHO U3IIBJIHCHHUEC HA 3aABJDKCHUATA 110 JOTOBOP OT

ctpaHa Ha ['pymara, oOu4aiiHO BBB Bpb3Ka C HECTIa3BaHe Ha JIOTOBOPEHUS CPOK 3a JIOCTaBKa W/WIIN
BBB BPB3Ka C OCTABAIIM CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOAYKTH (TIPOIYKIHs U cTOkH). Te ce
BKJIIOYBAT B HAMAJICHUE Ha IIeHaTa Ha CHEJIKaTa, caMO aKoO IUIAIIAHETO UM € TBBPAE BEPOSITHO.
OnuthT Ha ['pymaTta mokasBa, 4e MCTOPUYECKH JOTOBOPEHOCTHUTE C€ craszBaT M [ 'pymarta He e

Ha4dyucCJsiBalla 3ab/DKCHUS 34 IJIalllaHe Ha HGYCTOﬁKH.

Hpaeo HA epvuiane. Hsxon JAOTrOBOpH 3a npona>I<6a Ha CTOKHM JaBaT IMpPaBO HAa KJIMCHTA Oa BBPHEC

CTOKHUTE B OIpEIeNieH epruo. I'pynara oTynra npaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIHNBO
BB3HAIPXK/ICHWE M TpHU3HABAa NPUX0J OT Tmpomaxbda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArPaXIEHHETO, 32 KOETO € pa3yMHO yOeJieHa, ue nMa npaBo (KaTo ce UMaT MpeBU CTOKHTE,
KOHTO ce 04YaKkBa Ja ObaaT BbpHaTH). [Ipu onpenensHe Kakpa 4acT OT MPO/IaJCHUTE CTOKH Ce 0YaKBa
Jna Opjnatr BbpHATH I'pymara M3Moii3Ba MCTOPHUYECKH JaHHW 32 BbPHATHTE OT KIMEHTH CTOKH 3a

mocJIeJHaTa €a1Ha roguHa.

Heycmouku, 0vacumy om xiuenma: NPOMEHINBO Bb3HArpaxjeHue 1oj gopmara Ha HEYyCTOMKU

nopaau 3a0aBeHO IJ1alfaHe OT CTpaHa Ha KJIIMCHTA. HOHy‘IaBaHeTO Ha TE3W Bb3HAIrpaXJICHUA 3aBUCH
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OT JICMCTBUSATA HA KJIMECHTA U € U3BBbH KOHTpOJIa Ha prnaTa. Te ce BKIIFOUBAT KaTO 9acT OT IleHaTa

Ha cJI€JIKaTa, CaMO KOraTo HECUI'ypHOCTTA 3a MOJIy4YaBaHETO UM € pa3pCliCHa.

BxkirouBaneTo Ha HCyCTOﬁKHTe (I[’I)J'DKI/IMI/I OT U Ha KJ'II/IGHTa) KaTo 4acCT OT II€HaTa Ha CACJIKaTa CC

IPENIECHABA 3a BCEKU OTACIIEH JOTOBOP U IMOAJICKH Ha IMPEPA3riICKaAaHe B Kpasd Ha BCCKHU OTYCTCH IIEPUO.

O4akBaHOTO MPOMEHIIMBO BB3HArPaXJCHUE IMOJ (opMaTa Ha Pa3IMYHU OTCTHIIKH, HEYCTOWMKH,
KOMIICHCAIINH | TPaBO Ha BPBIIAHE CE OMpeeNs U OleHs Ba Ha 0a3a HATPYMaHUs HCTOPUIECKH ThPTOBCKU
ONHUT C KIUEHTUTE M CE MPU3HABA KAaTO KOPEKIUS 3a ILIEJUTE Ha I[eHaTa MO ClIeJKaTa U ChOTBETHO Ha
MPUXOIUTE (KaTo KOMIIOHEHT ,,yBEIMYCHHE" WIH ,,HaMalleHHe ) caMoO JI0 CTENeHTa, 0 KOSTO € MHOTO
BEPOSATHO, Y€ HsAMA Jia HACTBIIM CHIISCCTBCHAa OOpaTHAa MPOMSIHA B pa3Mepa Ha KyMYJaTHBHO MPH3HATUTE
TIPUXOIH, BKIIIOYATETHO TTOPaay HATMIHETO Ha OTPaHWUYEHUS 3a OlleHKa. BeHuky mocieaBamm IpoMeHH B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KAaTO YBEITHUCHHE
WM HaMaJeHWe) KbM JaTaTa Ha MpOMSHATa W/WIM pa3pellaBaHe Ha HECHTYPHOCTTa. B kpas Ha BCEKH
OTYETEH mepuo ['pynarta akTyanu3upa 1eHa Ha CACIKUTE, B T.4. JaJId IPHOIM3UTEIHATA OIICHKA ChIIbpKa
OTpaHWYEHHs, TaKa Y€ Jla MPEJCTaBH BSPHO CHINECTBYBANIUTE M HACTBHITWIATE TPE3 OTUYETHHUS TEPHO
oOcrosTescTa. [Ipu oleHka Ha MPOMEHJIMBOTO Bh3HArpakJcHWe, ['pymaTa W3Moj3Ba METOJa Ha Hai-

BEpOSITHATa CTOMHOCT.

Ha‘II/ICHCHI/ITC, HO HEYPCIACHU KbM Kpasd Ha OTUCTHUA NIEPHUOJ OTCTBIIKH, 3a KOUTO KIIMEHTA BCE OILE
HsMa 6e3yCHOBHO IIpaBO Ha MOJy4YaBaHC, CC MPCACTABAT KAaTO 3aABJDKCHUEC 3a Bb3CTAHOBABAHC B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

Bwsuaepasicoenue, Ovicumo Ha kiueHma

Br3narpakaeHueTo, ABIKAMO Ha KIIMEHTA, BKIIIOYBA CyMH, KOUTO ApYyKeCTBaTa B ['pynarTa miamar
u/uinm ca oberlany aa IaTaT Ha KiaueHTa. To ce BKIoYBa KaTO KOMIOHEHT Ha IIeHaTa Ha CJeJKara, OCBEH
aKo IUIALIaHeTO KbM KJIHEHTA HE € B 3aMsHa Ha SICHO pa3srpaHUYMMU (OTACIIHU) CTOKU U/HIIU YCIIyTH, KOUTO
KIMEHTHT MPEXBBHPIIS W/WIK TPEIOCTaBsl Ha ApyxkecTBaTa B ['pynara u cripaBeAjMBaTa CTOMHOCT Ha TE3H
OTIENTHU CTOKHM W/WJIM YCIYTM HE HaJBWIIaBa pa3Mepa Ha Bb3HarpaxiaeHuero, koero ['pymarta mnama. B
Clly4aii, 4ye MOCJIETHOTO € MO-TOJISIMO OT CIIPaBeAINBaTa CTOMHOCT Ha MOJIY4YEHHUTE OT KIIMEHTa CTOKU /WU
YCIIyTH, KaTo 4acT OT [IeHaTa Ha CHAEeIKaTa ce BKJIIYBA CaMO IpPEBHINEHHMETO. [ImaTeHWTe Ha KIMEeHTa
BB3HArpaXx/eHUs ce MPU3HABaT KaTO aKTHUBH IO JIOTOBOPH C KIMEHTH M C€ BKIIOYBAT KAaTO YacT OT IIeHaTa
Ha CAEJKATa U CbOMEEMHO 8 HAMANEHUEe HA NPpUxooume om 002060puU ¢ Kiuenmuy TPHU NPEXBBPISHE HA

KOHTpPOJIa BbPXY NPpOaAaJJCHUTEC CTOKH UJIM KOTraTo prHaTa o6e1uae Ja Ij1aThu, Koemo HAcmvnu nNo-KvbCHO.

C’bLb;éCl’l’lB@H d)uH(lHC‘OG KOMNOHEHm

[Ipu mpoaxx6u Ha eapo oduyatHuAT KpeauteH mepuoy € ot 30 g0 270 nHU ciex AocTaBKaTa Ha
crokute. [Ipu HsIKOM TTPOIAKOM TUTAIIIAHETO MOXKE J1a € YACTUYHO aBAaHCOBO, KATO TUTATCHUTE aBAHCOBO CYMH
CE BB3CTAHOBSBAT, aKo JOTOBPHT Obae aHynupaH. CbOpaHHWTE aBaHCOBO IUTANAHMS OT KIMEHTA Ce

MNpeaACTaBAT B OTUCTA 3a (bPIHaHCOBOTO CbCTOSAHHEC KATO MMAaCUBU IO JOTOBOPHU C KIIMCHTH.

Hopa;u/l CHCLII/I(i)I/I‘lHOTO (bI/IHaHCOBO CbCTOSIHUC U KPCAWTHHUA PUCK HA 4YaCT OT KIIMCHTUTC —
OOJIHUYHH 3aBCACHM, IIPpaKTUKaA € TC Ja 3aruiamiaT 3a JOCTAaBEHUTEC CTOKH ChC ChUIECTBCHO 3aKbCHECHUC OT
AOTOBOPCHMA 3a IUTAIaHE CPOK, KATO € Bb3MOKHO B HAKOU CJIydau MNEPHUOABT MCIKAY AaTaTa Ha IIPCXBBPJISTHE
Ha KOHTPOJI BbPXY CTOKUTE U JJaTaTa Ha IIalfaHe OT CbOTBECTHHUA KIIMCHT- OOJIHUYHO 3aBCACHHUC aa JOCTUTHE

J0 1 HaxJ 2 T'OOWHH. prnaTa € HallpaBWJia aHaJIu3 U € OIIpCACInIa, Y€ IpHU JOIrOBOPUTE C TAKWBA KIIMCHTHU B
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IeHaTa Ha cJiellkaTa He ce ChAbpXkKa eJIeMEHT Ha (PMHAHCUpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a MJalane He ce pazinyaBa OT O0MYaiiHKS 38 TO3HU THII CACIKU U IIPY CKIIIOUBAHE Ha IOTOBOpA 3a Mpoaaxoa
HSMa M3PUYHO JIOTOBOPEHO Pa3CpOvCHO IUIaliaHe; 0) CaMHTe MPOJAKHH IIEHU HE BKIIOYBAT CIIEMEHT Ha
¢uHaHcupane (nuxBa). Te ca HOPMATHBHO pPErJaMEHTUPAHM M HE C€ pa3IMuaBaT ChINECTBEHO OT
MpOJjayKHATA IIEHA Ha CHIIUTE CTOKH W/WIIN YCIYTH MPH Mpofak0a Ha IPYTH KIUEHTH W/WIH MPH MPpoJaxoa
Ha CBHIIUS KIIMEHT OT JAPYT THPTOBEIl HA JICKAPCTBA M MEAMIIMHCKYA KOHCyMaTHBH. Pa3nukute (ako TakuBa
CBIECTBYBAT) Ca B Pe3yJITaT Ha MPEAOCTABEHUTE MPOMEHITUBH Bh3HATPaXK ICHHS 1101 opMaTa Ha OTCTHITKH,
a He B pe3yJITaT Ha JJOTOBOPCHUTE H/HJTM OYaKBAaHUTE CPOKOBETE 3a TUIAIIAHE; B) 3a0aBSHETO B IUIAIAHUSATA
€ B pe3yJITaT Ha CaMOTO PMHAHCOBO CHhCTOSTHUE M KPETUTHHUS PUCK HA KIIMEHTUTE — OOJIHUYHU 3aBEJICHUS; T)
npu 3a0aBa Ha IUIAaNaHE OT CTpPaHa Ha KIIMEHTHUTE- OOJHUYHH 3aBelleHUs [ pynara HavucisBa JTUXBa
(meycTolika) B pa3Mep Ha 3aKOHHATa JIMXBA, CYNTAHO OT JaTrara Ha MPOCpPOYHE; 1) EIeMEHTHT Ha
(mHaHCHpaHe BH3HUKBA OT JaTaTa Ha MPOCPOUHE, OT KOsATO aarta [ pymnara HauucisBa TUXBa 3a 3a0aBa BbPXY
CYMHUTE, KOUTO ca ONpe/IeiTHd Ha 0a3a MPOJaXHUTE IICHHU; €) KIMCHTHT- OONHHYHO 3aBEJCHHE 3arama

HAYMCIICHUTE JIMXBU (HEYyCTOWKM), KaTO Te OTpa3sBar U e()eKkTa Ha CTOMHOCTTA Ha MApPUTE BB BPEMETO.

HpI/ISHaTI/ITC MIpUXOoau OT JIMXBHU IMOpaar HEIJIaIaHE B CPOK OT KIIMEHTUTE — OOJIHHYHH 3aBCCHUA

Ce MPEICTaBAT KbM (DMHAHCOBH MPUXOM B oT4YeTa 3a BceoOxBaTHuUs noxon (I[Tpunoxenue Ne 11).

ITpu nponaxOu Ha IpeOHO IIIAIaHEeTO ce ABJDKU BEJHAra B MOMEHTa Ha npojax6a. M3kmodenue
ca mpogaxoute Ha npeOHO Ha TepuTopusaTa Ha benrapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u yacT ot nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 nxu.

MeaMunHCKO 000py/ABaHe (amapaTypa)

JloroBopeHaTta MpoJaXKHATa IICHA MPH JOTOBOPHTE 3a Mpojaaxba HAa MEAMIMHCKO 00OpyaBaHE
(amapatypa) oOuuaiiHo € 00I1a 32 KOHKPETHHS JJOTOBOP W/WiM anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
JIOTOBOpa, Ha KOETO JPYKECTBOTO OYaKBa Jla MMa MpaBo (I[eHATa Ha CAeJKaTa) ce pasmpesess KbM BCSIKO
OTJCNTHO 33Jb/DKCHHE 32 W3MBJIHEHHEe Ha 0a3a WHAWBUAYATHUTE TMPOJKHU UEHH, OMNpPEIeIICHH

MPUOIM3UTEITHO Ype3 METO/IA ,,pa3X 0/ IUIHOC Mapx,

CbmeCWZGeH dechoe KOMNOHEHm

YcnoBusTa 3a MiamaHe Ha IIeHaTa Ha CAeNKaTa ce ONpeaessaT UHINBUIYaTHO 32 BCEKH KOHKPETEH
noroBop. OOMYafHO KIUEHTHT 3aruiaiia aBanc B pazmep 10 20% oT CTOMHOCTTa Ha IOTOBOPA, a OCTaHaIaTa
YacT OT JIOTOBOPEHOTO BB3HATPAXKJICHHUE - CJIC] U3IMTBIHCHHE HA 3aIbJDKCHUATA 10 JOTOBOPa OTJIOKEHO Ha
KOHKpPETHA JlaTa WM ChIJIACHO JIOrOBOpeHa cxeMa 3a mamane. OTI0KEHOTO Mmiam@ane oonyaino € ot 30

JTHU 10 2 TOOUHH.

3a JOroBOpHUTE C OTJIOKEHO IUIAIAHE HaJ | roguHa OpyKECTBOTO € ONPEACIWIO, Y€ € HalULE
eneMenm Ha QuHAHCUpaue, KOUMO e CbC CblyeCmeen eghekm 3a npuxooume. B mesu ciyuau ce xopurupa
LieHaTa Ha CleNKaTa, 3a Ja ce OTpas e(eKThT Ha CTOMHOCTTA Ha NapUTe BbB BPEMETO KaTO Ce H3I0N3Ba
JUCKOHTOB MpPOLEHT, KOWTO OTpa3siBa KPEOUTHUTE XapaKTEpHUCTHKM Ha CTpaHaTa ToJydaBalla
¢unancupanero (knmeHta). ChOpaHHTE aBAHCOBO IUIAINAHHMS OT KJIMEHTAa CE TPEACTaBsAT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE KATO MACHBH IO JOTOBOPH C KIMEHTH, a HAUUCIICHUTE JIMXBH C€ IPEACTaBST KaTo

(hMHAHCOB TIPUXOJ B OTYETA 3a BceoOXBaTHUA 10X01 (IIpunoscenus Ne 11 u 40).
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3a mOTOBOpH, MPY KOUTO OYAKBAHETO € MEPHUOABT MEXAY MPEXBBPISHETO Ha KOHTPOJIA BBPXY
o0eIIIaHNTe CTOKH U YCITyTH U TUIAIIIAHETO Ha KIUEHTA Ja ¢ 10 12 Mecena, ApYKECTBOTO He KOPUTUpa IIeHATa

Ha C/IeJIKaTa 3a OTYNTaHe Ha edeKTa Ha (MHAHCHPAIINS KOMIIOHEHT.

Ilpoaa:xk0a Ha YCJIYIH

OOuuaitHO TIeHWTe Ha yCIIyTuTe ca (UKCHUpaHH.. Bh3HArpakJeHUETO MPU H3BBHTapaHIMOHHOTO
(cepBu3HO) 00cTy>kBaHe € (PMKCHPAHO U OTpE/IeIeHO Ha TOAMIITHA 6a3a W/WiTH 3a e CPOK Ha I0TOBOPa,
KaTo ce pasmnpenens Mo paBHO Ha MeceyHa 0asza.

W3BbpriennTe yciyru Hail-uecto ce (hakTypupar MecedHo, a CPOKbT 3a Tuiamane € ot 30 g0 60 man

OT /1aTaTa Ha u3aBaHe Ha QaKkTypaTa KbM KIMECHTA.

2.6.6. Pazxo0u no 0ozoeopu c Kiuenmu
Kato pa3xonu no noroopu ¢ kimeHTy I'pynara otuura:

e JIONBJIHUTEIHUTE U MPSIKO OOBBP3aHU Pa3Xojd, KOUTO TS MOeMa MpH CKIIOYBaHE Ha JOTOBOP C
KJIMEHT ¥ KOUTO He OMXa Bh3HUKHAIIU aKO JOTOBOPBT HE Oellle CKIIF0UEH M 0YaKBa TE3H Pa3Xolu Ja
ObJaT BB3CTAHOBEHM 3a IMEPHOA IMO-ABIBI OT JBAHAAECET MEcela (pasxoou 3a noiyyasawe Ha

002060p C KIUeHm) u

e pasxoauTe, KOWTO TS MOeMa IPH M3IIBIHEHUE HA JOTOBOP C KIMEHT U KOMTO Ca MPSKO CBBP3aHU C
KOHKPETHHS JOTOBOp, CHOMAaraT 3a TeHEPUPAaHETO Ha PEeCcypcH 3a H3IOJI3BaHE IIPH CaMOTO
V3ITBJIHEHHE Ha JJOTOBOPA U C€ 0YaKBa Jia Ob/1aT Bb3CTAHOBEHH 32 IIEPUOJ IIO-IBJIBI OT ABAHAAECET

Mecera (pazxoou 3a U3NbIHeHUemo Ha MAKuea 002080pu,).

B obuuaiinata cu gefinoct ['pymara He moema NUPEKTHH W CTIeNU(UYIHO HANPABEHU Pa3xoiu 3a
MojlyyaBaHe Ha JOTOBOPH C KJIMEHTH M Pa3XOJy 3a U3IIBIHEHHE Ha TaKuBa JIOTOBOPH, KOUTO He Ouxa

BB3HUKHAJIM, aKO CbOTBETHUTE JOTOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kauenmu
Topeoscku 3eManust u akmusu no 002080pu

Axmugvm no 0o2oseop e npaBoto Ha [ pymnaTa ja morydu Bh3HarpaxaeHue B 3aMsiHa HA CTOKUTE WK
YCIIyTUTE, KOUTO € MPEXBbpJIKIa HAa KIMEHTa, HO KOETO HE € 0e3yCIIOBHO (HAYMCIICHUE 3a B3eMaHe). AKO
4pe3 NPEeXBHPISHE HA CTOKUTE W/WIIH MPEIOCTABSIHETO Ha yciyrute ['pynara U3MbiIHH 33bDKEHHETO CH
npeay KIMEHTa Aa 3ariiaTi CbOTBETHOTO BB3HArPaXKICHUC I/I/I/IHI/I npeauv miamaHeTo Aa CTaHE ABJIKHUMO,
aKTHB 110 JIOTOBOP CE MPH3HAaBa 3a 3apabOTEHOTO BB3HATPaXKACHUE (KOETO € Mo ycioBue). [IpusHatute
aKTHBH IO JIOTOBOP CE PEKIACH(PHUIUPAT KATO MbP2OECKO 83eMaHe, KOTaTo MPaBoTO Ha Bh3HATPAKACHUE
craHe 6e3ycioBHO. [IpaBOTO Ha Bbh3HArpaXICHUE CE CUMTA 32 OE3YCIOBHO, aKO €MHCTBEHOTO YCIOBHUE 32

TOBA, IUIAIAHETO HA Bb3HAIPAKICHHUETO Ja CTaHE ABIDKAMO, € U3THYAHETO Ha ONPEJICIIEH IIEPUO], OT BpEME.
Ilacusu no doeoeopu

Karo macus no AO0TOBOP prr[aTa npeaAcCTaBs NOJYUYCHUTE OT KJIMCHTA IJIAIllaHNA W/WIH 6€3y0J'IOBHO
mpaBoO Aa IOJYy4YH IUIallaHe, MpEaAr Aa € U3NBJIHWIIA 3aAbJDKCHHATA CHU 3a HU3IBJIHCHUC IIO O0Ir0BOpa.
IlacuBute 1o AOTOBOp CC IpU3HABAT KATO HNPHUXOJ, KOIraToO (I/IJ'II/I KaTO) YAOBJICTBOPHU 3aAbJDKCHHATA 34

MU3IIBJIHCHHUEC.
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AKTUBUTE W TIACHBUTE TI0 JOTOBOP C€ MPEICTABAT KbM JIPYTUTE B3EMaHUS M 33IBJDKCHUS B OTYETa
3a (UHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOYBAT B IpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecema nim B 0OW4YaeH omepaTHUBEH NUKBI Ha ['pymara, a ocTraHanuTe — KaTO HETEKYIIH.
AKTHBUTE W TIACHBUTE, MPOU3TUYAIIN OT SAWH JIOTOBOP CE MPEJACTABAT HETHO B OTUYeTa 3a ()MHAHCOBOTO

CBbCTOSHUE, JOPU aKO T€ Ca PE3YJITAT OT pa3IMYHU JOIOBOPHHU 3aAbJDKCHUS 110 U3II'BJIHEHUETO Ha JOTOBOpA.

CJ'IC,I[ IIbPBOHAYAIHOTO IIPHU3HABAHE, ThPIrOBCKUTEC B3EMAHUA U aKTUBUTE 110 JOIroBOpa C€ mojiarart

Ha TIperyie] 3a 00e3IeHKa B ChOTBETCTBUE ¢ paBwiiaTa HAa MCDO 9 unancoeu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060pl/l C KlueHmu

[IpaBoTo Ha BpBIIaHE MpEACTaBIsABA MPAaBOTO Ha ['pyrarta na moiay4yu oOpaTHO MPOJAJCHU CTOKH,
KOUTO ce odakea aa ObaaT BbpHATH OT kianeHTuTe (IIpmaoxenue Ne 22). [TbpBoHAaYaIHO TOBA MPABO CE
OLIeH:Ba 110 OaJlaHCOBAaTa CTOMHOCT Ha CTOKUTE, KOUTO CE O4aKBa Jla ObAaT BbpHATH, HAMAJICHA C OYaKBAHUTE
pa3xoau 3a BH3CTAHOBSIBAHE, BKJI. OYAKBAHO HAMAJICHHE HA CTOMHOCTTA HA BBPHATHTE TPOJYKTH, BKIL
Mopajiv M3THYaHe CpoKa Ha TOAHOCT. B kpast Ha Bceku oTueTeH nepuo ['pynara akryanusupa oleHKaTa Ha
MPU3HATUTE aKTUBU MO TPABO Ha BpbBIIAHE, CBbP3aHA C MPOMECHUM B OYAKBAaHUATA OTHOCHO oOeMa Ha

BBPHATUTEC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AKTHUBUTE MO MpPAGOMO HA G6PbU4AHE CE TIPEIACTABAT B OTYETa 32 (DMHAHCOBO CHCTOSHUE KbM

MAaTE€pHUATHUTE 3a11aCu U CE€ ONOBECTABAT OTACJIHO B IPUJIOKCHUATA KbM I'OJAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxonute B ['pynara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE M Ha 0a3a MPUHIUIHATE HA
HAYMCIISIBAHE M ChIIOCTABUMOCT (JI0 CTEIEHTA, 0 KOSTO He OW J0BEJIO J0 NpU3HaBaHEe Ha aKTHB WJIH I1aCUB,
HEOTTOBAPSII HA OINPENEeICHNATA 32 aKTHBH W macuBu B O0maTa (KOHIENITyalHa) paMKa KbM U B CAMHTE
MC®O).

Pa3xomute 3a ObCIIN MEPHOIM CE OTJIArat 3a MpPH3HABAHE KaTO TEKYI[ Pa3Xoj 3a MepUoja, mpe3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE HU3ITbJIHSBAT.

3aFY6I/ITe, BB3HHUKHAJIMW B PE3yJiITaT Ha MPEOICHKAa Ha MHBECTUIIMOHHW HMMOTU OO CIpaBECIAIMBa
CTOMHOCT, CE MPEJCTABAT B KOHCOMUIUPAHUS OTUET 32 BCeoOXBATHUS TOXOJ (B mevanbara Wi 3arybara 3a

TOJIMHATA) Ha pejl ,, APYTH J0Xoau/(3aryOu) ot aeidHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. @unancoeu npuxoou

DUHAHCOBUTE NMPUXOJIM CE BKIIFOUBAT B OTUYETA 32 BCEOOXBATHMS 10X01 (B meuanbaTa uiu 3aryoara
3a roJIMHAaTa), KOraTo Bb3HUKHAT, U CE ChCTOSAT OT: MPUXOU OT JIMXBU MO MPEAOCTABEHH 3aEMH M CPOYHH
JCTIO3UTH, TPUXOAN OT JIMXBU 110 B3€MaHHS MO CICIMAIHU JOTOBOPH, MPUXOAH OT JIUXBH IO IPOCPOUCHHU
B3eMaHHUs, MUBUACHTA OT KAallMTAJIOBH HWHBECTHUIIMH, HETHA IeYali0a OT KYypCOBH Pa3lIMKU 0 3a€MH B
yy)KJECTpaHHA BajyTa, NMPUXOAU OT OIEpalMd IO YPEeKAaHe Ha ABIr, Iedanda OT MPEoleHKa 0
CIpaBe[UIMBa CTOMHOCT Ha JBITOCPOYHH KAIMUTAIIOBH WHBECTUIUH, KOWTO Ca 4YacT OT IIOETAITHO
puI00MBaHe Ha IBIIEPHO JAPY>KECTBO, IPUXOH OT JJUXBH OT JBJTOBU IIEHHU KHIXKA (00JIMraluy) IbpyKaHu

3a TbPT'yBaHC, rnevaaou oT onepanuru ¢ AbJIrOBU HCHHU KHUKA IbpP7KaHU 34 ThbPryBaHC.
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[MpuxoauTe OT NUXBU Ce M3UYKCISABAT 4pe3 NMpUiiaraHe Ha e(EKTHBHHUS JIMXBEH MPOIEHT BHPXY
OpyTHaTa OasaHCcOBa CTOMHOCT Ha (DMHAHCOBUTE aKTHBH, C M3KIIIOUECHUE HA (PMHAHCOBHUTE aKTHUBH, KOUTO Ca
kpenutHo obOesneHeHn (Etam 3), 3a KOMTO NMPUXOOWTE OT JMXBH CE€ HM3YMCIABAT Upe3 IpHIIaraHe Ha
e()eKTUBHUS JIUXBEH NPOIICHT BhPXY TAXHATA aMOPTU3UPAHA CTOHHOCT (T.€. OpyTHaTa OayiaHCOBa CTOWHOCT,

KOpHUTHpaHa 3a MPOBU3UATA 32 3aryOn).

2.8.2. @unancoeu paxoou

DuHaHCOBUTE pa3xoau CC BKIIIOYBAT B OTUCTA 34 BCEOOXBATHUS J0X01 (B rneyagbaTa Win 3ary63Ta
3a FO,I[I/IHaTa), KOraTto Bb3HHMKHAT, KaTO C€ IMOCOYBAT OTACIHO OT (1)I/IHaHCOBI/ITC IpUXOJU U CE€ CBCTOAT OT:
pa3xou 3a JIMXBU MO MOJYYCHU 3aCMU, pa3XOaH 3a JIMXBH I10 JIM3UHT, 0AHKOBU TaKCH I10 3a€MH U rapaHiuu,
HCTHa 3ary6a OT KYPCOBHU PA3JIMKH I10 3a€MH B UYKAECTpaHHA BaJIyTa U JOI'OBOPHU 3a JIM3UHT, 0663HCHKI/I Ha
TaKCH 1O NPCAO0CTAaBCHU MOPBUNUTEIICTBA, IIPOBU3UHU 110 JOTOBOPH 3a (I)I/IHaHCOBI/I rapaHiyum u O6€3HCHKI/I Ha

npE€aOCTaBEHU THPIrOBCKH 3a€MHU.

2.9. Hmomu, mawiunu u o6opyosane

Hmotnte, MammmauTe M 00OpYIBAaHETO, BKJ. TPallHM HAacaXICHHUA (ABITOTpaliHU MaTepHaIHU
aKTHBH) Ca TMPEACTABCHH B KOHCOJNHIUPAHMsS (PMHAHCOB OTYET IO MPEOlEHEHA CTOWHOCT, HamalleHa C

HaTpynaHaTa aMOPTH3AIHA U 3aTyOHUTe OT 00e3IeHKa.

Ivpsonauantno npudodbusane

[Ipu bpBOHAYATHO MPUI0OUBAHE UMOTHUTE, MALTUHUTE U 00OPYIBAHETO CE OILICHSIBAT IO IleHa Ha
npunoOrBaHe (ceOECTOMHOCT), KOSTO BKJIFOYBA TMOKYIHATA II€Ha, MUTHUYECKUTE TAKCH W BCHUYKH JAPYTH
MPEeKH Pa3xo/i, HEOOXOIUMH 32 TIPUBEK/aHE Ha akTHBa B paboTHO cheTostHue. [IpekuTte pa3xou OCHOBHO
ca: pa3XxoIM 3a TMOATOTOBKa Ha OOEKTa, pa3XoIH 3a IbPBOHAYAJHA JOCTaBKa M 00paboTKa, pa3xoad 3a
MOHTaX, Pa3XOJU 3a XOHOpapW Ha JIMIA, CBBP3aHHU C NPOEKTA, HEBH3CTAHOBAEMM MAHBLH, PA3XOAU 3a

KallMTAJIN3UPAHU JINXBU 34 KBaJ'II/ICpI/ILII/IpaHI/I AKTHUBU U JID.

Nmotute, MammHuTe W 00OpYABAaHETO HA MPUAOOUTH IBIICPHH APYKECTBA CE OLECHABAT IO
CIpaBeIMBa CTOMHOCT KbM JaTaTa Ha cienkara (Om3Hec KOMOWHAIMTA), KOSTO ce MpHeMa 3a IieHa Ha

HpI/I}IO6I/IBaHe 3a IOCJIMTC HAa KOHCOJIMAanusTa.

[Tpu mpuaoOMBaHe HA UMOTH, MalIMHU ¥ OOOPYBaHE IMPH YCIOBHATA HA Pa3CpPOHUEHO IJIallaHe,
MOKYITHATa IIeHa € €KBUBAJIECHTHA Ha CEraliHaTa CTOMHOCT Ha 3aJBJDKCHUETO, TMCKOHTHUpaHO Ha 0a3za Ha
JINXBEHOTO PAaBHMILE II0 IPUBJICYEHUTE OT I'pynara KpEeIWTHU PECYpCH C AHAIOIMYEH MaTypuUTeT U

npeaHa3Ha4YCHUC.

I'pynara e onpenenuia croitHocteH npar ot 500 J1B., MO KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
4e MPHUTEeKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTHB, C€ W3MHMCBAT KaToO TEKYI Pa3Xoa B MOMEHTAa Ha

pu100MBaHETO UM.

THocneosawo oyenseane

W36panust ot ['pymara momxoj 3a mociiensaia OallaHCOBa OLEHKA HA MMOTHTE, MAIIMHUTE U
00opyIBaHETO € MOJIETBT Ha mpeoleHenara croitHoct mo MCC 16 — mpeorieHeHa CTOWHOCT, HaMalieHa C

nocjeaBamno HAYUCICHUTC aMOPTU3allUU U HATPYTTAHUTC 3ary61z1 oT 0663L{eHKa.

51



I'PYIHA CO®PAPMA
HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

IIpeorienka Ha UMOTHTE, MAITUHUTE U O0OPYABAHETO € MPHETO /1a Ce M3BBPIIBA OT JHUICH3UPAHU
OIICHUTENIM OOMYaliHO Ha mepuoia OT 5 romauHu. KoraTo TsSXHaTa CHpaBeyiMBa CTOWHOCT CE€ MPOMEHS

CBIICCTBCHO HA IIO-KPATKH MHTECPBAJIU OT BPEME, IIPCOLCHKATa MOXE Jia C€ U3BBPIIBA ITO-YECTO.

THocneosawu pazxoou

PazxoauTe 32 peMOHTH U MOAIPHKKA C€ MPU3HABAT 3a TEKYIIHU B IEPUO/IA, IPE3 KOUTO Ca HAIIPaBEHHU.
W3BbprieHnTe mocieaBamy pa3xoan, CBbP3aHy ¢ IMOTH, MAIlIMHA M 000pyBaHe, KOUTO UMAT XapaKTep Ha
MOAMSHA Ha OINpEACNICHU BB3JIOBH YaCTH W arperatd WIM Ha MPEeyCTPOMCTBO M PEKOHCTPYKIHS, CE
KamuTanm3upaT KpbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB W CE€ Mpepasriek]a OCTAThYHHS My
MOJIE3CH JKUBOT KbM JaTara Ha KanuTanuzaius. ChleBpeMEeHHO, HEeaMOPTU3UpaHaTa YacT Ha 3aMECHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHUTE W C€ MPHU3HABA B TEKYIIHUTE Pa3XOIu 3a

MepHo/ia Ha MPEyCTPONUCTBOTO.

Memoou na amopmuszayust

I'pymara u3nosn3Ba JIMHEEH METOJ HAa aMOpTH3alus Ha MMOTHUTE, MAlIMHUTE M O00OpYABAHETO.
AMOpTH3MpPAHETO HA aKTWBUTE 3all04Ba, KOTATO T€ ca Ha pas3MojioKeHHe 3a ymorpeba. 3emsTa He ce
amoptusupa. [1one3HUSIT )KUBOT 10 TPYIIH aKTUBH € ChOOpa3eH ¢ PU3MUECKOTO H3HOCBaHE, criennpuKaTa Ha

00opyABaHETO, OBJCIINTE HAMEPEHHS 32 YIIOTpeda U ¢ MPEAIoNaraeMoTo MOPAITHO OCTapsBaHe.

CpOKBT Ha TOJHOCT 110 TPYIH aKTHUBH € KaKTO CJIEBa:

o crpagu— 20-70T.

o cpopbxenus — 5-30 T.

e MallMHU U o0opynaBane — 5-35 .

e KOMMIOTPU M MOOWITHH yCTpOMCTBa — 2-5 T.

e TpaHCHOpTHH cpencTBa — 5-20T.

e CHpBBpHU U cucTeMu — 4-18 1.

e cromaHCKH uHBeHTap — 3-13 1.

e 3a Ipyrd MaTepHAaHU aKTUBH - OT 3 T. 10 12 T.

o 3a 6uonornyHu akTuBH (HocuTenu) — ot 10r. mo 12 r.

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT Ha IBJITOTPAHNTE MaTepHAIHU aKTHBH C€ TIPETJIekKAaT
OT PBKOBOJACTBOTO Ha BCSKO APYXecTBO B ' pymaTta W peceKTHBHO, M OT JPY>KECTBOTO-Malika B Kpas Ha
BCEKH OTYETEH MEPUOJ U NMPH YCTAHOBSIBAHE HA 3HAUYMTENIHH OTKJIIOHEHHS CIIPSMO OBJEIINTE OYaKBaHUS 3a

CpOKa Ha U3MO0J3BAHCTO Ha AKTUBUTC, CHIIUAT CE KOpUTHpa IEPCIICKTUBHO.

Obesyenxa na akmueu

bamancoBuTe CTOMHOCTM HA WMOTHTE, MAIIMHUTE W OOOPYIBAHETO IOMJICKAT HA TIPErjen 3a
00e3IIeHKa, KOTaTo ca HaIUIe ChOUTHS I IIPOMEHU B OOCTOSTEIICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAMHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJMIle TaKhBa
WHAWKATOPH, Y€ IPUOJIM3UTEITHO OIPEe/IeJIeHaTa Bh3CTAHOBHMA CTOWHOCT € IO-HUCKA OT TsIXHaTa OalaHCOBa
CTOMHOCT, TO IIOCJIeJHATa C€ M3IHMCBA JO BH3CTAHOBMMATa CTOMHOCT Ha aKTHUBHUTE. Bb3craHoBHMAaTa

CTOMHOCT Ha HUMOTUTEC, MAllIMHUTC U O60py,I[BaH€TO € MO-BHUCOKAaTa OT ABCTC: CIIpaBC/JIMBa CTOHHOCT 0€3
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pasxojau 3a mpojaax0a WM CTOWHOCT NpH yrmoTpeba. 3a onpeessiHeTO Ha CTOMHOCTTa MpH ynorpeda Ha
AKTUBUTE OBJICHINTE MAPUYHHU MOTOIU CE AUCKOHTHPAT J0 TSIXHATA HACTOSIIA CTOWHOCT, KaTo Ce Mpuiara
JMICKOHTOBA HOpMa IPeIy JaHBIM, KOSITO OTpa3siBa TEKYIIUTE IMa3apHH YCIOBUS M OIIEHKW Ha BpeMeBara
CTOWHOCT Ha MapUTE U PUCKOBETE, CIICIIU(PUIHY 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00C3IIEHKA CE OTYUTAT B
KOHCOJIMINPAHUSI OTYET 32 BCEOOXBaTHUS J0XOA (B rmeyaidaTa Witk 3ary0ara 3a rOAWHATa) OCBEH ako 3a

JaJileHNst aKTHB He € (hOpMHUpaH MPeoneHbYCH Pe3epB.

Torasa obe3neHKaTa ce TpeTHUpa KaTo HaMaleHHEe Ha TO3M pe3epB (Ipe3 APYyruTe KOMIIOHCHTH Ha
BCEOOXBATHHMS JJOXO/T) OCBEH aKO TS HE HAXBBPJIS HETOBUS pa3Mep, M HAIBUIICHUETO BeUe Ce BKIIFOUBA KaTO

pa3xo] B KOHCOJIMAUPAHHUS OTYET 3a BCEOOXBAaTHUS 10X0 (B meuanbaTa uiu 3arybara 3a roiuHaTa).

THeyanbu u 3aeyou om npooaicoa

JbarorpaliHUTE MaTepUaTHA aKTHBH CE OTIHCBAT OT OTYETa 338 (PMHAHCOBOTO CHCTOSHHE, KOTaTo Ce
W3BafAT TPaHO OT ymoTpeba M He ce O4YakBaT OT TAX OBbACIIM CTONAHCKM M3IOAM WM C€ IPOAajar.
[NeyanOure vy 3aryouTe OT MpoIakOU Ha OTACITHU aKTUBHU OT IpyIara Ha “MMOTH, MalllUHU U 000pyABaHe”
ce ONpeAessT Ype3 CPaBHSABAHETO Ha BBb3HArPAXKIEHHETO, HAa KoeTo ['pymata ovakBa Ja MMa MpPaBO
(mpuxomute oT mponaaxOara) m OamaHcoBaTa CTOMHOCT Ha aKTHBa KbM JlaTaTa, Ha KOSITO IOJIy4YaTessT
MOJTy4aBa KOHTPOJ BPXY Hero. Te ce mocouBaT HeTHO, KbM “IpyTu noxoan/(3aryou) oT neiHoCTTa, HETHO™
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUS J0X0/ (B meyandara win 3arybata 3a rogunata). Yactra ot
KOMIIOHEHTa “IPeolEHBbUEH pe3epB’”’, OTHACSIA CE 3a MPOAAJCHUSl aKTUB, CE MPEXBBPIS NUPEKTHO KbM

KOMIIOHEHTA “HepasIipesiesieHa neyanda’” B OT4eTa 32 IPOMEHHUTE B COOCTBEHHS KATIUTA.

2.10. Buoaozuunu axmueu

Bruonornunnte akTHBH ce€ OLEHSBAT IO CHpaBEeAMBa CTOMHOCT, HaMajeHa ¢ MPUOIM3HUTEIHATA
OLICHKA Ha pa3xojuTe 3a npopaxoOa. CrpaBeinBaTa CTOMHOCT Ha OMOJIOIMYHUTE aKTUBU CE ONpPEeNsl Bb3
OCHOBA Ha TAXHOTO HACTOSIIO MECTOHAXOXKJICHHE U ChCTOSHME Ha 0a3a LeHa ,KOTHpaHa Ha aKTHUBEH Iazap
WIM Jpyrd alTepHaTUBHU M3TOUYHULIM 3a TeKymu LeHu. lledanbata wnm 3ary0OaTa, Bb3HHKHajla NPH
MbPBOHAYATTHOTO TIPU3HABaHE Ha OWOJIOTMYEH aKTUB 0 CHpaBeAJMBa CTOHHOCT, HamajeHa C
npuOIM3UTENHATA OLIEHKA Ha pa3sXxoAuTe 3a NMpoAaxkda M OT NMPOMEHM B CIpaBEIJIMBaTa My CTOMHOCT,
HaMaJieHa ¢ MPUOIM3UTETHATA OLCHKA Ha PAa3XOIUTe 3a poJiak0da, ce MPU3HABAT B KOHCOIUIUPAHUS OTUET
3a BceoOXBaTHHA J0X0A (B meyanbara wiy 3arydara 3a roguHara) B IEpHOia, B KOWTO ca Bb3HUKHAIM U CE
MpeaCTaBAT KbM “JApYyrH Joxoaw/(3aryou) oT jaedHocTTa, HeTHO . Koraro crpaBeanuBara CTOHHOCT Ha
orpeesieH OMOJOTMYEH aKTHB HE MOXe Ja ObJie HaJAeXKIHO OLEHEHa, TOM ce OLCHsABAa II0 HEroBaTa
ce0ecTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOPTH3aLusl WM 3aryou oT obesleHka. BrocnencTsue, koraro
BEYE CTaHE Bb3MOYKHO CIIPABEJIMBATa CTOMHOCT Ha TO3M OMOJIOTMYEH aKTUB J1a ObJIC HAAEKIHO OLICHSBAHA,
I'pynata mpomeHs HoAxoja CU M 3allouBa Jla OLEHSIBAa aKTUBA II0 CIPaBEAJIMBA CTOMHOCT, HaMajeHa C

HpI/I6J'II/I3I/IT6J'IHaTa OIICHKA Ha pa3XxoJuTe 3a npoz[a>1<6a.

2.11. Hemamepuannu axmueu
Penymauyusn

Penyranmsara npeacraBnsBa HAABHIICHHETO HA LeHAaTa Ha NpuAoOuBaHe (IIPEIOCTaBEHOTO
BB3HArpaX/JI€HNE) HaJl CIpaBeauBaTa CTOMHOCT Ha JieNia Ha TpylaTa B HETHUTE pa3TpaHUYMMU aKTHBH Ha

NpUIOOUTOTO JPY’KECTBO KbM JaTaTta Ha NpupoOuBaHeTo (Om3Hec komOuHauusTa). B KoHCcomuaupanus
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(pMHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLICHSBA 10 IIcHA Ha MpuaoOuBaHe (Ce0eCTOMHOCT), a IOCIEABAIIIO -

10 [IeHa Ha MpUA0ONBaHe MUHYC HATPpyIaHUTe 3aryon oT o0e3leHky. PemyTanusra He ce aMOpTU3UpA.

Penyranusra, BB3HUKHAIA TpPH NPUAOOMBAHE HA JBUICPHO MNPEANPHUATHE CE TPEIACTaBI B
KOHCOJMINPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHME KBM TpyIaTa Ha ‘‘HeMaTepHaJHHUTE aKTHBH , a Ta3u
BB3HUKHAJIA TIPU IPUJ00UBaHE HA ChBMECTHH U ACOIMUPAHU JPYKECTBA (TPEATPUATHS) € WHKOPIIOpUPaHa
B o0mara CTOMHOCT Ha WHBECTHIHATA M CE€ IIOCOYBA KBbM TIpylaTa Ha “HHBECTHIMUTE B CHBMECTHHU

OpEANpUITUS WU CbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .

Penyranmsra o npuao0MBaHETO HA ChBMECTHU M ACOIIMUPAHU JIpYKecTBa (MPEINPUSITHS) CE TECTBA
KaTo 4acT oT o0moTo cango (cToiHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO MpU3HATATa PeryTalus 1o
mpuIoOWBaHETO Ha IBIIEPHU ApykKecTBa (NMPEIANpPHUATHS) C€ TECTBA 3aIbJDKUTENHO 3a O0e3IeHKa TMOHEe
BEJIHBK TOJTUIIIHO. 3aryOuTe OT 00€31IEHKY Ha peIyTallisiTa He Ce Bb3CTaHOBSBAT BIocieacTBue. [lewandure
WM 3aryoure oT nmpojaxkoa (0cBoOOXKIaBaHE) HA JaIEHO ABIIEPHO ApykecTBO (mpenmnpustre) ot [pymara
BKJIFOUBAT M OaJlaHCOBaTa CTOMHOCT HA PEIyTalMATa, MPUCIaiaIiara ce 3a MpoaaeHoTo (0CBOOOICHOTO)

IpYKecTBO (MIPEIIPUATHE).

Ha Bcsika mpu3Harta pemyTamusi ce ONpeAelNs MPUHAMICKHOCT KbM [aJeH OOEKT, FeHEpHpalll
MApUYHU TIOCTHIUICHUSI OIlle TIPU peaTM3upaHeTo Ha IajeHa OM3HeC KOMOMHAIMS, M TO3M OOEKT ce mpujiara
NP U3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu ompe/esnsHeTo Ha 0OSKTUTE, TeHEPUPAILH TaPUYHH
MOTOIIM C€ B3eMar MpPEABHI OOCKTUTE, OT KOMTO Ca CE OYaKBAIM OBJCIIN CTONMAHCKA H3rOAU HpPHU

HpI/IILO6I/IBaHeTO npu Ou3HeC KOM6I/IHaHI/IHTa U I10 ITOBOJ, Ha KOUTO € Bb3HUKHAJIa caMaTa peIyTamnus.

3aryOute oT 00€3ICHKa Ha PEemyTaIis ce MPEACTABIAT B KOHCOJIUIUPAHHUS OTUET 32 BCCOOXBATHHUS

oX0/1 (B Ievandara wim 3ary0ara 3a TOAMHATa) KbM MO3UIHITA “00e3lIeHKa Ha HeTEKYIIU aKTUBU .

/Jlpyeu nemamepuannu akmueu

HeMaTepI/IaJIHI/ITe AKTUBU Ca MPEACTaBCHU B KOHCOJIMWIAWPAHHUA q)HHaHCOB OTYET IIO0 II€HAa Ha
HpI/IILO6I/IBaHC, HaMaJICHa C HATpyIllaHATa aMOpTU3alud U 33,FYGI/ITG oT 0663H6HKa. HeMaTepI/IaJ'IHI/ITe AaKTHUBHU
OCHOBHO BKJIIOYBAT IIpaBa BbPXY HMHTCICKTyallHa CO6CTBCHOCT, mporpaMHu HNPOAYKTU U KOMIIJICKCHU

HEMaTCpUaJIHA aKTUBU (J'II/II_ICHBI/II/I " MPCKHU OT alITCUHU noxaum{).

CpoOKbT Ha MOI3BaHE 10 TPYIU aKTHBH € KaKTO CIIe/IBa:
e  3aTpOrpaMHH NMPOAYKTH —OT 2T. 10 12 T.;
e 3aTATEHTH U JIUIEH3UU — OT 2 T. 1o 101,
e 32 THPrOBCKU Mapku —oT Sr. 70 15T
e paspemieHus 3a Tepropus — 20 T;
e  3a IpyTd HEMATEPHAIHU aKTUBH — OT S T. 10 15 T.

banancoBara cTOMHOCT Ha HEMAaTEPUATHUTE aKTUBH TMOJICKH Ha TIPETJIie]T 3a 00e3IeHKa, KOraTo ca
HaJIMIIEe CHOUTHS, WK IIPOMEHH B OOCTOSATEICTBATa, KOUTO IMOCOYBAT, Ue DallaHCcoBaTa CTOMHOCT OM MOTJia
Jla HaJBWIIaBa BH3CTAHOBMMATa WM CTOWHOCT. ToraBa oOe3lleHKara ce BKIIOYBA KaTO pa3xon 3a

aMOpTHU3allii B KOHCOJIMAUPAHUA OTUECT 3a BCEOOXBATHUS J0X01 (B reyandaTa uin 3ary6aTa 3a FOI[I/IHaTa).

HemarepuanHuTe akTHBH CE€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAJIAT
TpaiiHO OT ynoTpeda 1 He ce OYaKBaT OT TAX ObACHIM CTONAHCKHU M3TOJM WIIM ce MPOoAajaT, KbM JaTaTa Ha
MIPEXBBHPIISHE Ha KOHTPOJIA KbM IMOTyJaTesst Ha akTuBa. [leyanOute nnm 3aryouTte ot mpoaaxou Ha OTJIEITHN

AKTHUBU OT IrpyIliaTta Ha “HeMaTepI/IaJ'IHHTC aKTHUBHU C€ OIpeACIAT Ype3 CPAaBHABAHCTO Ha Bb3HATIPAXKICHUCTO,

54



I'PYIHA CO®PAPMA
HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

Ha KoeTo ['pymaTta o4akBa /1a Ma MpaBo (IPUXOIUTE OT MpoAakdaTa) U OaaHcoBaTa CTOMHOCT Ha aKTHBA
KBM JlaTaTa, Ha KOSATO IOJIy4aTeNIAT MojydaBa KOHTPOJ BbpPXY Hero. Te ce MmocoyBaT HETHO, KbM “IpYyrd
noxonw/ (3aryou) oT AelHOCTTa” Ha JUIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHUS HOXOJ (B Mmevandara mim

3ary0aTta 3a roiiHara).

2.12. Hueecmuyuonnu umomu

WHBECTUIIMOHHN UMOTH Ca T€3H UMOTH, KOUTO JIBITOCPOUYHO CE AbpXKAaT OT [ pymara 3a J0X0au OT
HaeMU U/UJIY 3apa/ii BTPEITHOTO YBEITHUCHUE Ha TSIXHATA CTOHHOCT. Te ca nmpeicTaBeH! B KOHCOIHIUPAHUS
oTYeT 3a (PMHAHCOBOTO CHCTOSIHHE II0 TAXHATA cIipaBemauBa cTouHOCT (I[Ipunosicenue Ne 17). Tleuanbure
WK 3aryOuTe OT NMPOMEHUTE B CIPaBEUIMBAaTa CTOMHOCT HAa WHBECTHIMOHHUTE MMOTH C€ OTYHMTAT B
KOHCOJTMIMPAHMS OTYET 32 BCEOOXBaTHHS J0XO[ (B medanbara wmiiu 3arybara 3a romdHaTa) KbM CTaTHS
“npyru mpoxoaw/(3ary0u) OT JEHHOCTTa, HETHO™ 3a TEepPUOJIa, MPe3 KOUTO ca Bh3HUKHANU. Peann3upanure
MPUXOAM OT WHBECTHIIMOHHU HMMOTH C€ TPEACTaBAT B ChIATa CTATUS OT KOHCOJUIAHMPAHUS OTYET 3a

BCEOOXBATHUS TOXO/I.

VHBecTUIIMOHHNTE UMOTH C€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO ChCTOSHUE, KOTATO CE M3BAIAT
TpaiHO OT yrnoTpeda 1 He ce OYaKBaT OT TSAX OBACHIM CTONAHCKU U3TOU WM ce Tpoaanaat. [leyanoure mmum
3aryOuTe OT MpoJakOM Ha OTIENTHU aKTHUBHU OT TPpyIaTa Ha “MHBECTUIIMOHHUTE UMOTH  C€ OIIPENENST Ype3
CpaBHSIBaHETO Ha BB3HATPAKICHUETO, Ha KOETO [ pynaTa oyaksa 1a nMa paBo (IPUXOAUTE OT Mpoaaxoara)
n O6ajaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha KOSITO IOJIy4aTessIT [10Jy4yaBa KOHTPOJI BpXy Hero. Te
Ce TI0COYBAT HETHO, KbM “JAPYyru J0X01H/(3aryou) oT IeHHOCTTa, HETHO B OTYETAa 32 BCEOOXBATHUS JOXOJ

(B mewanbata nu 3ary0baTa 3a roIMHATA).

Tpanchepn oT 1 KbM TpymaTa “UHBECTHIIMOHHATE UMOTH C€ TPABAT, KOTaTO UMa MPOMSHA BBHB
(YHKIIMOHAIHOTO TpeIHa3HA4YeHWEe W ynorpebaTa Ha JdajJeH MMOT. B ciy4ail Ha NpeXBBPISHE OT
“HHBECTHULIMOHHU UMOTH’ KBM “UMOTH 34 W3MOJI3BAHE B COOCTBEHATa JIEWHOCT AKTUBBT CE€ 3aBEXKIA B
HOBaTa CH TpyIia 0 HaMepeHa NCTOPUYECKa IIeHa, KOSTO MPEACTaBIsABA CIIPaBeINBAaTa My CTOMHOCT KbM

JaTtaTta Ha HIPEXBBPJIIAHETO.

OO6patHo, KOrato OT “MMOTH 3a H3IMOJI3BaHE B COOCTBEHATa JEHMHOCT” WMa NPEXBBHPISHE KbM
“MHBECTHIIMOHHA WMOTH’, aKTHBBT C€ OIICHABAa IO CIpaBe/IMBaTa My CTOHHOCT KBbM JaTara Ha
MIPEXBBPISHETO, KaTO pa3inkara a0 OajaHcoBaTa My CTOMHOCT ce MpEACTaBs KaTo KOMIIOHEHT Ha
KOHCOJIM/IUPAHHS OTYET 3a BCEOOXBATHHUS A0XOA (B APYyrd KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ) U CE
MpeACTaBs KbM “IPEOlEHBYCH pPE3epB — HMMOTH, MAIIMHU W 00Opy/IBaHe” B OTYETa 3a MPOMEHUTE B

COOCTBEHHMS KaIMTall.

2.13. Hneecmuyuu 6 acoyuupanu u Cb6MeCmMHU OpyHcecmea

HLHI‘OCpO‘IHI/ITe WHBECTUILIMH, TIPEACTABIABAIU Yy4aCTUA B aCOUMPAaHU U CbBMCCTHU APYIKECTBA,
Ca NpCACTaBCHU B KOHCOJIUAUPAHU (l)I/IHaHCOB OTYECT IO METOJa Ha COOCTBEHMS KAITUTAIl — CTOﬁHOCT, KOsATO
BKJIIOYBa II€HaTa Ha HpI/I,IlO6I/IBaHC, npeacTaBjigBalia CHpaBCAiMBaATa CTOMHOCT Ha BB3HAI'PAXKACHUCTO,
KOC€TO € IUIATC€HO, BKJI. IMMPEKHUTE pasxoAu II0 HpI/IZIO6I/IBaHe Ha HMHBECTULIMATA, KOpUTrHpaHa C J€Jia Ha
APYXKCCTBOTO-UHBCCTUTOP B reyaaouTe Uin 3aI‘Y6I/IT€, " PCCIICKTUBHO APYTUTC PE3CPBU HA CbBMCCTHUTC U

ACOIMHPAHNTE APY>KECTBA CIIE]] 1aTaTa Ha MPUI00MBAHETO WM.

55



I'PYIHA CO®PAPMA
HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

JenbT B nievajaOuTe U 3aryoMTe ciel JaTrarta Ha NpUIOO0MBAHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBa Ce MPEACTABAT Ha OTJACICH Pe/l B KOHCOJIUIUPAHUS OTYET 332 BCCOOXBATHUS H0XO/ (B Mevandara
Wim 3ary0ara 3a TOAMHATA), a JeIbT B APYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXO] Ha ChOTBETHHUS PEll B
KOHCOJIUIUPAHMS OTYET 32 BCEOOXBATHUS J0XO/ (B APYTUTE KOMIIOHCHTH Ha BCEOOXBATHUSI JIOXO/) U KaTo
CaMOCTOSTETHO JABIDKCHHE Ha OTACTHHUTE KOMIIOHEHTH Ha pPE3epBUTE B KOHCOJIMIHUPAHHS OTYET 3a

IMPOMCHUTC B COOCTBEHHMS KaIllUTall.

[MpurexaBanute or ['pynmara WHBECTHIIMM B aCOLMUPAHM M CHBMECTHU JIPYKECTBa, B T.4.
BKITIOYCHATA pEMyTalus, IMOJJeKaT Ha Mperyiea 3a o0e3leHKa KbM JaTara Ha BCEKH OT4eT. [lpu
yCTaHOBSIBAaHE Ha YCJIOBHS 32 OOE3LEHKa U KaTo Ce ONpeAein HEHHHUST pa3Mep, ChllaTa ce OTpassiBa B
KOHCOJIM/IUPAHMS OTYET 3a BCeOoOXBAaTHHA N0XO[ (B medanOaTa WM 3ary0ara 3a TOQWHATa) B CTATHATA

“nedanowu/(3ary0ou) oT acOMUPAaHU U ChBMECTHH JIpyKecTBa”.

[Ipu mokymka u mpogak6a Ha WHBECTHIIMM B aCOIMHMPAHH M CHBMECTHHU JIPYKECTBa Ce Ipujara

“maraTa Ha CKJIIOYBaHEe Ha CHEIIKATA.

I/IHBCCTI/IHI/IHTG B aconuyupaHn W CBBMECTHH IOPYXKCCTBa C€ OTIIMCBAT, KOIraTO CE€ HNPCXBLPJAT
npaBara, KOUTO MPOM3TUYAT OT TSAX Ha APYTH JIMIA TPU HACTHIIBAHETO HA MMPABHUTE OCHOBAHMS 33 TOBA H IO
TO3M HA4YUH CC€ 3ary6Ba SHAYUTCIIHOTO WM CBBMCECTHOTO BJIMAHHUEC BBPXY CTOIAHCKHUTEC HU3TroAu OT
nHBecTHUIHHTE. J[0XOABT OT mMpogakbaTa UM ce TIPEACTaBs KbM CTaTUs “‘nedanon/(3aryou) OoT acoruupaHu
U CHbBMECTHH JIpY’KEeCTBa” Ha KOHCOJNUIMPAHUS OTUET 32 BCEOOXBATHHUS JOXOA (B rmevanbaTa Wi 3arybarta

3a rOJIMHATA).

2.14. /Ipyzu 0vnzocpounu Kanumanoeu uHeecmuyuu

Jpyrure OBATOCPOYHM KAlMTAJIOBH WHBECTULUHM €A HEICPUBATHBHU (DMHAHCOBU aKTHBH, IOX
¢dopmara Ha aKIWHU U AUIOBE OT KalWTana Ha JPYTH ApyXecTBa (MaJIMHCTBEHO Y4acTHe), AbP)KaHH C

ABJITOCPOYHA NEPCIICKTHUBA.

H’prOHCI‘lCZJZHO OY€eHAB6aHe

H’prOHa‘IaHHO KaIlmuTaJIOBUTC MHBCCTUUWU CC€ IIpU3HABAT IO L€HA Ha HpI/IJIO6PIBaHe, KOATO €
CIipaBCyInBaATa CTOMHOCT Ha BB3HAIpaxJACHUCTO, KOCTO € ouo IJIaTCHO, BKIIFOUHUTCIHO IPECKUTC Pa3X0an

Mo puA0OKuBaHe HAa MHBECTHITUATA (prHAHCOBUAT akTHB) ([Ipunoswcenue Ne 2.25).

Benukn IMOKYIIKH 1 npoz[a>1<61/1 Ha KalmuTaJIOBU MHBECTULHUHU CC IIPU3HABAT HA “z[aTaTa Ha ’I"Bpl"yBaHe”

Ha CJCJIKaTa, T.C. JaTaTa, Ha KOATO prHaTa IMo€Ma aHTAXKMMCHT Aa 3aKyIlr WK IPpOJaac aKTHBa.

THocneosawo oyensgane

HpI/ITe)KaBaHI/ITe oT prnaTa KalmuTaJIOBU MHBECTUIIMH CE OLICHABAT IOCJICABAIIO 110 CIIPpaBCAJINBA

ctorHocT ([Ipunosicenue Ne 2.31), ycranoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIIEH3UPAH OI[CHUTEN.

EdextuTe OoT mocnenpamara MpeoIieHKa 0 CIPAaBEIINBAa CTOWHOCT CE€ TMPEACTABAT B OTACICH
KOMITOHEHT Ha OTYeTa 3a BCEOOXBATHUS JIOXOJ (B APYrd KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOM) U PECIL. B

PE3CPB 110 (1)I/IHaHCOBI/I AKTHUBU 110 CIIpaBCJIMBa CTOMHOCT npe3 aApyr BCeoOXBaTeH JOXO0

Te3n edexT ce MpexBHPIAT B HepasmpezelieHaTa Nedanda Mmpu 0cBOOOXkIaBaHe (IpoAakda) oT

ChbOTBCTHATA MHBCCTUIIUA.
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Ilpuxoou om oueudenmu

[IpuxomuTe OT MWBHICHTH, CBBP3aHH C NBITOCPOUHUTE WHBECTHIIMH, IPEICTABIISABAIIN aKITHH B

JpyTH Apy*kecTBa (HEKOHTPOJIHUPAILO YUacTHe), Ce IPU3HABAT KaTO TEKYIIX IPUXOAH U IPEACTABST B OTYETa

3a BceoOXBaTHHS TOXO/I (B Mevyaidara Win 3arydara 3a TOANHATa) KbM CTaTHATA ,,()MHAHCOBU TPUXOIM .

HpI/I OTIHUCBAHCTO HAa aKIUU IMOpaau r[po,ua>1<6a CC MU3MO0JI3Ba METOABT HAa CPCAHO-NIPCTEIIICHA 1ICHA,

orpe€acicHa KbM Kpasd Ha MECCIia, B KOKTO ce HU3BBpPIIBA OTIIMCBAHETO.

2.15. Mamepuannu 3anacu
MartepuanHuTe 3anacy ca OLICHESHH B KOHCOMUAUPaHus (PMHAHCOB OTYET KAKTO CJIE/BA:
CYpOBHHH, MaTepHald M CTOKA - IO TIO-HHCKaTa OT: JOCTaBHATa IleHa Ha NpuioOHBaHe

(ceOecToIHOCT) M HETHATAa UM peaTU3UpyeMa CTOWHOCT;

roTOBa MNPOAYKUUS, Moiny(haOpUKaTH W HE3aBBPIICHO NPOHM3BOACTBO — IO IO-HUCKATa OT:

IPOU3BOJICTBEHATA CEOSCTOMHOCT M HETHATA pealn3upyeMa CTOHHOCT;

3eMelleNiCKa TPOAYKIMS — IO IO-HHCKaTa OT CIIpaBeAJiuBaTa CTOMHOCT MpPH II'HPBOHAYATHO
npuaoOUBaHe U HETHATA peaIM3UpyeMa CTOHHOCT.

Pa3xonuTe, KOMTO ce W3BBPIIBAT, 32 Ja JOBENAT JaJeH MPOIYKT OT MaTepHaTHHUTE 3alach B

HCroBOTO HACTOAIIO CBCTOAHUEC MW MCECTOHAXOXIACHHUC, CC€ BKIHOYBAT B II€HaTa Ha HpI/IILO6I/IBaHe

(cebecToifHOCTTA), KAKTO CIICIIBA:

CYpPOBHMHH, MaTepUald U CTOKH — BCUYKH JOCTAaBHU Pa3X0/aM, KOUTO BKIIIOYBAT IMOKYITHAaTa II€HA,
BHOCHHU MHTA U TaKCH, TPAHCIIOPTHH Pa3XOH, HEBb3CTAHOBSEMH JAHBLU U APYTH Pa3XOAH, KOUTO
JOTIPUHACAT 3a TPUBEXKJAaHE Ha MaTepHaliuTe M CTOKUTE B TOTOB 3a TAXHOTO M3MOJI3BaHE

(peanmzanms) BU;

roToBa MPOAYKIUS, MOAy()aOpuKaTh M HE3aBBPIIEHO IPOU3BOJCTBO — BCHYKH HEOOXOAMMU
MTPOM3BOJACTBEHN Pa3XOJad, KOUTO (HOpMHpAT MPOM3BOJICTBEHATa CEOECTOMHOCT, KaTo B Hes ce
BKJIIOUBAT TMPEKUTE pa3xoJd Ha Marepuald M Tpyd MW I[puclajamara ce€ 4YacT oOT
OOIIOMPON3BOACTBEHUTE  pazxoau (MPOMEHJIMBH W  TOCTOSHHH), C M3KIIOYCHHE Ha

AIMUHUCTPATUBHUTE Pa3X0Ju, KYPCOBHUTC pa3IMKU H pPa3sxoAuTC I10 IMPUBJICHCHH q)HHaHCOBI/I
pecypcenu.

BkarouBaneTo Ha YCJIOBHO IOCTOSHHUTC O6HIOHpOI/I3BO)Z[CTBeHI/I pasxoau B IIPOM3BOJACTBEHATa

ce0ecTOMHOCT Ha MMpOU3BCIKJaHaTa roTOBa NPOAYKIUA, HOJ'Iyq)a6pI/IKaTI/I 1 HE3aBBPIICHOTO IMMPOU3BOJACTBO

CC M3BBbpIIIBA HA Oasara Ha HOPMAJICH KaIlaluTeT.

N36panunTte ot 'pynara 6a3u 3a pa3npeseseHUeTo UM M0 MPOJIYKTH ca:

3a MPOU3BOACTBOTO Ha JICKAPCTBCHU CPCACTBA — HOPpMATa HAa YOBCKOYACOBCTC Ha IIPAKO 3aCTUA

IIEPCOHAJI B IIPOU3BOJICTBOTO HA KOHKPETHHS ITPOLYKT;
3a IPOM3BOJCTBOTO HA MH(Y3MOHHH PAa3TBOPH — KOJIMUYECTBO MIPOU3BEACHA TPOAYKIIHS;

3a MPOU3BOJCTBO Ha INIACTMACOBU MCIUIIMHCKH HU3JCIINA 3a €IHOKpaTHa YHOTpe6a — IIJIaHOBA

ce0ecTOMHOCT Ha NMPOU3BeIeHAaTa IPOIYKIHS.
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HpyxecTBoTO-MalKa Ipriiara Karo TeKyIa olleHKa ,,CTaHaapTHa MPON3BOACTBEHA CEOECCTOMHOCT
[0 OTHOIIICHUE Ha TOTOBaTa MPOAYKIHA, MONy(paOpHKaTUTe W HE3aBBPIICHOTO MPOU3BOACTBO, U PECIL

,»CTaHJIapTHATA JOCTaBHA ce0ECTOMHOCT” — 3a OCHOBHHTE CYPOBHHHU M MaTEpPHAIH 32 TIPOU3BOJICTBOTO.

B xpas Ha Bcekm OT4YeTEH MepHroj] PHKOBOACTBOTO M3BBPINBA aHAIN3 Ha (haKTOPUTE, JOBEIH JI0
¢dopMupaHe Ha OTKIOHEHHS MpH: a) JOCTaBKa HAa CYpOBMHH M MaTepUaId 3a MPOW3BOJICTBOTO - uUpe3
CpaBHEHHE MeXay (pakTHUecKUTe W CTaHAAPTHHUTE JOCTABHHU Pa3Xoau W 0) MPOM3BOJCTBOTO HA TOTOBA
npoayKuus, monypadprukaTH U HE3aBBbPIICHO MPOM3BOJACTBO - YpE3 CPaBHEHUE MEXAY (PaKTHUeCKUTEe U

CTaHIAPTHUTE MIPOU3BOJICTBEHH PA3XOIH.

[Tpu HEOOXOAUMOCT Ce U3BHPIIBAT KOPEKIIMH HA OI[CHKaTa Ha HAJTMYHUTE MaTCPHAITHU 3allacl BbB
¢mHancoBusa order. Ha 6a3a mpoyuBaHust Ha TOOpH OTYETHH MPAKTHKH BHB (hapMalleBTUIHHUS OTPACHI ca

BB3MNPUCTU NPAroB€ Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHETO MpPHU JOCTaBKa Ha CYpOBHHH W MaTepUaid 3a MPOU3BOJICTBOTO — 10 2 % u 0)
MIPOM3BOJCTBEHO OTKJIOHEHHE — A0 1,5 %, B paMKuTe Ha KOMUTO HE C€ KOPUIHpa TEeKyllaTa OLEHKa Ha
HaJIMYHUTE KpaiHU 3am1acy OT CYpOBHHHU U MaTepUali, TOTOBA MPOIYKIIHUS U HE3aBbPIIEHOTO ITPOU3BOCTBO

3a HCJINTE Ha KOHCOJIUAPaHUA (1)I/IHaHCOB OTYCT.

ITpu ynotpebara (Bnarane u npoaaxoara) Ha MaTepUATHUTE 3allaCH T€ CE U3IMUCBAT TEKYIIO, KaTo

Ce M3MO0JI3Ba METOIBT Ha CPEeTHO-TIPETETIICHATA IIeHa (ce0eCTOHHOCT).

Hernara peanu3upyema CTOHHOCT IpeACTaBIIsBa IIPHOJIM3UTEITHO ONpeIeIeHaTa MpolakHa IIeHa Ha
JajieH aKTUB B HOPMAJIHUS XOJ1 HA CTONAHCKA JACHHOCT, HaMaJIeHa C IIPUOIM3UTEIIHO ONPEIeTICHUTE Pa3X0au

110 JOBBPIIBAHETO B ThPI'OBCKH BU HA TO3H AKTUB U HpI/I6J'II/ISI/ITeJ'IHO OINPE€ACTICHUTE Pa3X0aH 3a peajin3amus.

2.16. Tvpzoecku é3emanus

TbproeckutTe B3eMaHusI IPEACTABIIABAT OS3yCIOBHO MpaBo Ha ['pymara /ja mojyuu Bb3HarpaxacHue
0 JIOTOBOPU C KJIIMEHTH W JPYTH KOHTpAareHTH (T.e. TO € OOBBP3aHO caMO C M3THYaHE Ha BpeMe Ipeu

N3IIAIIAHCTO Ha B’BSHal"pa)KILeHI/IeTO).

H’prOHCI‘lCZJZHO OYeHABeaHe

TBproeekuTe B3eMaHMs Ce MPEACTABIT M OTYMTAT MHPBOHAYAIIHO I10 CIIpaBe JIMBa CTOMHOCT Ha 0a3a
LeHaTa Ha CIeNKaTa, KOSITO CTOMHOCT € OOMYaiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIIBPKAT CHIIECTBEH (PMHAHCHPAIIl KOMIIOHEHT, KOWTO HE ce HaYKCIsiBa JOMIBITHATENHO. B TO3M ciyyaii Te
ce NMpHU3HABaT MO CeraliHaTa UM CTOMHOCT, OMNpejiesieHa MPH TUCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH

IIPOLCHT, NPCUCHCH 3a INPHUCHII HAa KIIMCHTA - NJIBXHUK .

Tocneosawo oyenssane

I'pymata abpH THPrOBCKUTE B3EMaHHUS CAMHCTBEHO C IIeN1 ChbOMpaHe Ha JOTOBOPHH MAPUYHU
MOTOIM M TH OIICHSBA TOCIEIBAII0 M0 aMOPTH3MpPaHa CTOWHOCT, HamajeHa C pa3Mepa Ha HaTpylaHara

o0e3eHKa 3a KpenuTHY 3aryou. (Ipunoocenue Ne 2.25 Quuancosu uncmpymenmu).

Obesyenxa
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I'pymara mpuara Mozena Ha OYaKBaHWUTE KPEAWTHU 3aryOW 3a IENHs CPOK Ha BCUYKU THPTOBCKU
B3eMaHHUs, M3IMOJI3BaKH OMPOCTEHUs moaxon, ompenesneH or MCDO 9, u Ha 6a3a MaTpu4eH MOJCH 3a

npotieHTa Ha 3aryoara (Ilpunoscenue Ne 23).

2.17. Jluxeonocnu 3aemu u opyzu npedocmasenu YuHaHcosu pecypcu

Bceuukuy 3aeMu U Ipyru npeiocTaBeHn (PMHAHCOBH PECYPCH C€ MPECTABST IbPBOHAYATHO IO IICHA
Ha npuAoOuBaHe (HOMUHAIIHA CyMa), KOSITO Ce IpHeMa 3a CIpaBeIiBa CTOWHOCT Ha MPEI0CTaBEHOTO I10
celKara, HETHO OT IMpPEKHTE pPa3Xo[dW, CBBP3aHM C TE3M 3aeMH U IpeaocTaBeHH pecypcu. Crex
I’FPBOHAYATHOTO MM TIPU3HABaHE JIMXBOHOCHHUTE 3a€MHU M JPYTH MPEJOCTAaBEHH PECYpPCH TOCIEIBAIIO0 Ce
OIICHSIBAT U IMPEJICTABAT B OTUETA 3a (JMHAHCOBO CHCTOSIHHE 110 aMOPTU3UpPaHa CTOWHOCT, ONpeeicHa Ype3
Mpriiarane Ha MeToJa Ha epeKTHBHATA JTIXBa. Te ca Kiracu(UIMpaHy B Ta3H rpymna Thid KaTo OM3HEC MOACTBT
Ha ['pymata € eAMHCTBEHO C IIeJ ChOMpaHe Ha JIOTOBOPHM MapHYHHU IOTOIM HA TJIABHUIA M JIUXBH.
AMoOpTH3MpaHaTa CTOMHOCT € M3YHCIeHa KaTo ca B3ETH NPEIBH BCHUYKH BUIOBE TAKCH, KOMHUCHOHHHU U

IPYTU CyMH, aCOLIMUPAHU C TE3H 3aEMH.

[lewanbure u 3aryOuTe ce mpu3HABaT B OTYETA 32 BCeOOXBAaTHHS 0XO0J (B Imevandara uin 3aryoara
3a TOAMHATA) KaTo (PMHAHCOBU MPUXOIH ( JIMXBHU) WIH PAa3XOH Mpe3 MepHoia Ha aMOPTH3ALUS WITH KOTaTo

B3€MaHUATA CE MOracAT, OTIUINAT WK pEayLUpaT.

[Ipuxoaute OT TUXBU ce MPU3HABAT B CbOTBETCTBHE C €TaIa, B KOWTO € KINacCU(pHUINUpPaH CbOTBETHUST
3aeM WIM APYro B3eMaHe IO NpeJoCTaBeH (MHAHCOB pecypc Ha 0a3a MeTola Ha e(EeKTUBHHS JIMXBEH

MIPOILIEHT.

JIMXBOHOCHUTE 3a€MH | APYTH NpeA0CTaBeHN (PMHAHCOBU PECYpPCH ce KilacH(UIIMpaT KaTo TeKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KosATo [’ pynaTa nMa O6e3yClIOBHO NMPaBo Ja ypeau 3alb/UKEHHUETO CH B CPOK HaZ

12 meceria ot kpas Ha otueTHus nepuo (Ipunoxcenue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeuealIeHmu

HapI/I‘IHI/ITe CpCACTBa BKJIFOYBAT KACOBUTC HAJIWMYHOCTU W HAJIMYHOCTUTC IO PA3IUIAIIATCIHUTE
CMCTKH, a NAapUYIHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKu C OpUTMHAJICH MAaTypUTE€T A0 TpU MEcCClUa U
cpeacTBaTa Ha ACTIO3UTHUTE C IMO-ABJIBI' MATYPUTET, KOUTO Ca CBO60ILHO pasnojiaracMu 3a prnaTa CbI'JIaCHO

yCJIOBHSATA HAa JOTOBOPEHOCTHUTE ¢ OaHKHTE 110 Bpeme Ha jaeno3uta ([Ipunoxkenne Ne 2.25).

THocnedsawo oyenssane

HapI/IqHI/ITe Cp€ACTBa U CKBUBAJICHTU B OaHKH ce MMPEACTABAT MOCJICABAIIO [0 aMOpPTU3HUpaHa

CTOﬁHOCT, HaMaJICHAa C HAaTpyIllaHaTa O663H6HKa 3a O4YaKBaHU KPCAUTHH 3ary6n.
3a yeaume Ha uzeomesrnemo Ha omyema 3a napudHume nomoyu.

® [MAPUYHUTE MOCTHIUICHUS OT KIHUCHTU W MApPUYHHUTE TUIAMAHUS KbM JIOCTABUMIU Ca MPEICTABEHU
opyTtHO, ¢ BkimtoueH JIJIC (20%);

® JIMXBUTC IIO MNOJYUYCHH HMHBCCTUIIMOHHU KPEAUTHU CC€ BKIIHOUBAT KATO IUIAIIAHWA 3a q)I/IHaHCOBa
,I[eﬁHOCT, a JIMXBUTC, CBBbP3aHHU C KPCIAUTH, O6CJ'Iy>KBaI]_II/I TCKyIlIaTa I[eﬁHOCT (38. O60p0THI/I

CpEJICTBA), CE BKJIIOYBAT B ONI€PATHBHA JEHHOCT
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® JIOJYYCHHUTC JIMXBU II0 IMPOCPOUCHNU THPIrOBCKHU B3C€MaHHA CE€ BKJIIOYBAT B ChbCTaBa Ha INMApUIHHUTE

ImoToLM OT OII€paTHUBHA I[eﬁHOCT KbM IIOCTBHIIJICHUATA OT KIIMCHTU,

® [IOJYYCHHUTE JIMXBU OT ACIIO3UTU B 0aHKH ce BKIIOYBAT B ChCTaBa Ha IMapuIHUTE IOTOLKU OT

WHBECTHUIIMOHHA JEHHOCT;

o miaternar JJIC mo moKynku Ha OBITOTPAWHU aKTUBU OT UYXKACCTPAHHU TOCTABYHUIIN CE€ ITOCOYBA
Ha no3unus “Tlnarenu nanbiy’”, a IpU JOCTAaBKa HAa ABJITOTPAHU aKTUBH OT CTpaHATa CE MOCOYBa
Ha mo3urus “TlramanHus KM JOCTAaBYUITM KHbM IMAPUIHHUTE IMOTOIM OT OIEpaTHBHA ACHHOCT,
JTOKOJIKOTO TOHM y4acTBa U C€ BH3CTAHOBSIBA 3a€JHO U B OMEPATUBHUTE MOTOLU HA APY>KECTBaTa OT

I'pynara 3a cpoTBeTHHS TTepro (Mecertr).
e TOCTHIUICHUATA U IUIAIIAHUATA OT | MO OBBpApadTH ca MoKa3aHu HETHO OT [ pynara.

L TpaﬁHO 6J'IOKI/IpaHI/ITe MapuiHu CpCACTBa HAQ 3 MECClla HE CC TPCTUPAT KATO IMapuiIHU CPCACTBA U

CKBHBAJICHTH.

L IMOCTBINICHHUATA IO AOTOBOPU 3a q)aKTOpI/IHF CC NpCACTaBAT KbM MapUYIHU ITOTOLU OT (I)I/IHaHCOBa

JEUHOCT.

2.19. Tvpzoecku u Opyzu 3a0virnceHus

TBHProBCKUTE M IPYTUTE TEKYIIH 3aIbJDKCHHS B KOHCOMUANPAHUS (PUHAHCOB OTYET CE MPEACTAaBAT
MO0 CTOWHOCTTa Ha OpUTHMHATHHUTE (QaKkTypu (LleHa Ha MPHIOOUBaHE), KOSTO CE MpUeMa 3a CIpaBeAIBaTa
CTOMHOCT Ha C/IeNIKaTa | Iie 0bJie M3IIaTeHa B ObJICIIe CPeIly NOITyYeHUTe CTOKH B YCIIyTH. B ciryganTe Ha
pa3CpoyYCHU ILIAIlaHuA Hall O6I/I‘Ial\/'IHI/ISI KpE€AUTCH CpPOK, IMPU KOUTO HE € NMPEABUACHO AOIIBJIHUTCIHO
IUTAIIAHe Ha JIMXBAa WIM JIMXBaTa 3HAYMTEIHO C€ pa3yinyaBa OT OOWYAlHMS Ma3apeH JIMXBEH IPOIEHT,
3abJDKEHUSITA CE OLICHSIBAT ITHPBOHAUYAIHO MO TSAXHATa CIpaBelIMBa CTOMHOCT Ha 0a3a ceralrHaTta MM
CTOMHOCT IPH JMCKOHTOBA HOPMa, IPUCHIIA 3a py’KecTBarTa OT [ pymaTa, a mociaeasario — o aMopTH3HpaHa

croitnoct (ITpunoxenue Ne 2.25).

2.20. JTuxeonocHnu 3aemu u opyzu npueieueHu UHAHCOBU pPecypcu

B xoHconmumupanusi GUHAHCOB OTYET BCUYKU 3a€MHU U JIPYTH MPHUBJICUCHH (HMHAHCOBU PECYPCH CE
NPE/ICTaBAT IThPBOHAYAIHO MO CE0ECTOMHOCT (HOMHMHAJIHA CyMma), KOSTO ce TpHeMa 3a CIpaBeInBa
CTOMHOCT Ha MOJY4EHOTO IO CJeNIKaTa, HETHO OT MPEKUTE Pa3XoJi, CBbP3aHU C T€3U 3a€MU U MPHUBIICUYECHH
pecypcn.

Cien mppBOHAYAIHOTO MM IIPU3HABAHE JIMXBOHOCHHUTE 3a€MHM M JPYTHd HIPUBICYEHH pPECypcH
MOCJIE/IBAINO CE OIEHSABAT M MPEJCTABAT B KOHCONMUAMPAHUS (DMHAHCOB OTYET 110 aMOPTU3UpPaHa CTOMHOCT,
olpezieNieHa upe3 MprilaraHe Ha MeTo/a Ha epeKTUBHATA JIMXBA. AMOPTU3MpaHATa CTOWHOCT € M3YHMCIIeHa
KaTo Ca B3C€TH NPECABUA BCUYKU BUIOBE TaKCU, KOMUCUOHHHU U JPYTrU pa3xoJu, BKJI. IUCKOHT WUJIU IIPEMH,
acolMMpaHy ¢ Te3u 3aeMu. [levanbure u 3aryoure ce npu3HaBaT B KOHCOIMIUPAHUS OTUET 33 BCEOOXBATHHS
N0Xo71 (B revanbaTa win 3arydara 3a rojnHaTa) KaTo (PMHAHCOBH MPUXOJIH HiIH ((HHAHCOBH pazxoau (JINXBH)

Ipe3 nepruoga Ha aMOpPTU3ALUATA UM KOTaTO 3aIbJKCHUATA CC OTIIUILAT WU peaAynupar (HpMﬂOJfCEHue .N;O
2.25).

Pa3xozu/1Te 3a JIUXBU CC IIpU3HABAT 3a CPOKa Ha (I)I/IHaHCOBI/Iﬂ HWHCTPYMCHT Ha 0aza METOJa Ha

e(i)eKTI/IBHI/ISI JINXBEH ITPOLCHT.
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JIMXBOHOCHUTE 3a€MHU U IPYTH MPHUBJIECYCHN (PHHAHCOBH peCypcH ce KiIacu(uIupar KaTo TeKyIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynara nma 6e3ycloBHO MpaBo Aa YpeaH 3aIbIKCHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYCTHHUS TIEPHOI.

2.21. Kanumanusupaue Ha pazxoou no 3aemu

PasxomuTe MO 3aeMu, KOUTO MPSIKO CE€ OTHACAT KbM MNPUIAOOMBAHETO, CTPOUTEICTBOTO WU
MIPOM3BOCTBOTO HA OTTOBAPSIII HA yCIOBHATA /KBAM(UITUPaH/ akTUB Ha [ 'pymaTa, ce KalmuTaln3upar KaTo
4acT OT CTOMHOCTTa Ha TO3M akTB. OTroBapsil Ha yCIOBHATA /KBATU(UIUpPaH/ aKTHB € aKTHB, KOHTO
HEMPEMEHHO W3WCKBa TOHe |2-MecedeH MepHoja OT BpeMe, 3a Ja CTaHe TOTOB 3a MpEeABIDKIaHATa MY

ynoTpeba uinm npoaaxoa.

Pa3mepbT Ha pa3xouTe MO 3aeMH, KOMTO MOTAT Jia c€ KallUTaIW3UpaT B CTOMHOCTTA HA €IHH
OTroBapslll Ha YCJIOBHsTa /KBanupuIHMpan/ akTHUB, c€ onpeaens upe3 KoepuuueHT /HOpMa/ Ha
Kanuranu3anus. KoepuumeHThT Ha KamuTalu3anys € CpeIHOIpeTerieHara BeIMYnHa Ha Pa3XoauTe IO
3aeMH, OTHECEHH KbM 3aMHUTE, KOUTO Ca HEMOTaCeHH Mpe3 Mepro/ia, C M3KIIOYCHUE Ha 3aeMHUTE, U3BBPIICHH

CHETNAaITHO C IIeJ IPUA00MBaHe Ha €TWH OTTOBAPSII HAa YCIOBUATA /KBATN(UITUPAH/ aKTUB.

KaHI/ITaJ'II/BI/IpaHCTO Ha pasxoAguTE MO 3a€MU KaTo 4acT OT CTOMHOCTTa Ha €IHMH OTroBapsil Ha
YCJI0BUATA /KBaJII/I(I)I/IHI/IpaH/ AKTHUB 3allo4Ba, KOrato ca U3MNBJIHCHHU CJICAHHUTC YCJIOBHUA: HU3BBPUIBAT CC
pa3xoauTe 3a aKTUBa, U3BHPUIBAT CE pa3sXOAUTE 110 3a€MU U B XOI Ca HQIZHOCTH, KOHUTO Ca HGOGXO,Z[I/IMI/I 3a

MOJTOTBSIHE Ha aKTHBA 32 MPEIBUKIaHaTa My yroTpeOa Hid mpoaaxoa.

PasxomuTe mo 3aeMm ce HaMalsiBaT U C BCSIKAKBB HMHBECTUIIMOHEH OOXOX OT BPEMCHHOTO

HWHBECTUPAHC Ha CPpEACTBATA OT TC3U 3aC€MHU.

2.22. JIuzune

Ha nauvannara nata Ha JHM3WHTa, KOSATO € TMO-PaHHATa OT JBETE JATH - JlaTaTa Ha JIM3WHTOBOTO
CIIOpa3yMEHHE WM JIaTaTa Ha aHTKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3MHTOBUS JIOTOBOD,
I'pymara mpaBu aHanwM3 U OllEHKA JalH AaJieH JOTOBOP NMPEICTABIISABA WM ChIbP)Ka EIEMEHTH Ha JIN3UHT.
Janen noroBop mpejacTaBisiBa WM ChABP)KA JIM3WHT, aKO IO CHJIaTa Ha HEro Ce MPEXBBPJIAT Cpelry
BB3HArpaX<JIcHHue MPaBOTO Ha KOHTPOJI HA/I M3TIOJI3BAHETO HA JaJICH aKTHB 32 OMPE/IENIeH TIEpHO]T OT BpeMe.

J1u3unzon0ﬂyltameﬂ

I'pynara mpunara eIMHEH MOJE] Ha INpU3HABaHE M OLEHKA HAa BCHYKH JIOTOBOPH 3@ JIM3UHT, C
W3KITIOYEHUE HA KPATKOCPOUHHUTE JIN3UHTOBH JIOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecena min 1o-
MaJIKo OT JaTara Ha CTapTHpaHe Ha JIM3WHra M KOWTO HE ChIbpKa OIIHMS 3a MOKYIKa) M JIM3UHIOBUTE
JIOTOBOPH HA aKTWBU Ha HUCKA CTOMHOCT (KaTo TabJIeTH, IepCOHATHI KOMITIOTPH, Tene(QoHH, OpUC TEXHUKA
U APYTH).

I'pymnara e ce e Bp3MoNI3BaIa OT MTpaKTHUECKaTa enechoopasna Msapka Ha MCDO 16, kogTo mo3BosiBa
Ha JIM3UHTOTIOTy4aTesl 32 BCEKU Kilac MACHTU(HUIMPAH aKTUB Ja HE OT/IEIISl HEJIM3UHTOBUTE OT JIM3UHIOBUTE
KOMIIOHCHTH, a BMECTO TOBa Jda OTYWTA BCCKU JIM3UMHI'OB KOMIIOHCHT W CBBLP3aHUTEC C HETO HEJIIM3WHIOBU
KOMIIOHEHTH KaTO OTJAEJEH JHM3MHIOB KOMIIOHEHT. 3a JAOTOBOPH, KOUTO CBHABPKAT JU3UHT HA €AMH HIIH
IIOBCYC JIMBMHIOBU ©W HCIHW3HMHI'OBH KOMIIOHCHTH, prnaTa npujiara TIIOJMTUKA JAa pasmnpeacisa

BB3HAIPAXKACHUCTO IO AOrOBOPH, KOUTO CHABPKAT JIM3UHIOBU W HCJIMW3WMHIOBU KOMIIOHCHTHU, HaA 0a3a
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OTHOCHUTEIHUTE €IWHWYHH IIeHH Ha JM3WHTOBUTE KOMIIOHEHTH W CHBKyIHAaTa €IWHUYHA IIEHA Ha
HEJIM3UHTOBUTE KOMIIOHCHTH.

a) akmueu ,,npago Ha noa3zeane*

I'pynara mpu3HaBa B oT4eTa 3a (PUHAHCOBOTO ChCTOSHHE aKTHB ,,[IPABO Ha TMOJI3BaHe” Ha JlaTara Ha
CTapTUpaHe Ha JIM3WHTOBUTE JOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHST aKTHB € HA Pa3IOJIOKEHHE 3a
MOJI3BAHE OT CTPaHa Ha JPY’KEeCTBATA-IM3UHTOMIONyYaTeIH.

AKTHBHUTE ,,IPaBO HA TIOJI3BaHE™ CE MPEACTABAT B OTUETA 3a (PMHAHCOBOTO CHCTOSHUE IO IIEHA Ha
npunoOvBaHe, HAMAJICHA C HaTpynaHaTa aMOpPTH3aIMs, 3ary0u OT 00€31ICHKa U KOPEKIIUUTE, BCIIC/ICTBUE HA
MIPEOIIEHKN M KOPEKINH Ha 33IbJDKEHNETO 1o JU3UHT. Llenara Ha nmpumoOrnBaHe BKIIIOYBA:

e pa3Mepa Ha MbPBOHAYATHATA OIICHKA HA 3a/IbJDKCHUSTA 10 JIU3UHT;
e IM3MHTOBM IUTAI[AHWS, U3BBPIICHW KbM WJIM TPEIU HadalHaTa JaTa, HAMAaJCHU C IMOITYYCHUTE

CTUMYJIH IO TOTOBOPHUTE 3a JIM3UHT;

® IIBPBOHAYAIHHUTE NMPEKH Pa3xojy, U3BBPIICHU OT JpykecTBara oT ['pymara, B Ka4eCTBOTO UM Ha
JIU3UHTOTIOJYYaTeIIH;
® DPa3XoaW 32 BBH3CTAHOBSBAaHE, KOMTO JPYKECTBATA IIl€ HAIPABST 32 JEMOHTAX W MPEMECTBaHE Ha

OCHOBHHUSI aKTHB, BB3CTAHOBSABAaHE Ha O0EKTa, HAa KOWUTO AaKTHUBBT € PAa3MOJIO0KEH, WIU

Bb3CTaHOBSIBAaHE Ha OCHOBHUS aKTHB B ChCTOSIHUETO, H3UCKBAHO ChITIACHO JIOTOBOPA;

I'pymara amopTu3npa akTHBa ,,[IpaBO Ha MOJ3BaHE™ 3a MO-KPATKUAT MEPHUOJT OT TOJE3HUS KUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BhPXY aKTHBA CE MPEXBBHPJIS 10 CUJIATa Ha JTU3UHTOBHS
JIOTOBOP JI0 Kpasi Ha CPOKa Ha IOTOBOPA, TS TO aMOPTU3MPA 32 MTOJIE3HUS MY KHUBOT. AMOPTH3AIIMATA 3aII09Ba
Jla Ce HAUMCJIsIBa OT JlaTaTa Ha CTApTHpPAHE HA JIM3UHTA.

CpokoBeTe Ha aMOpTH3ANHWs MO TUIOBE AKTHBH, MpEeIMET Ha IOTOBOPHUTE 3a JIM3HWHT, Ca KAaKTO
clesBa:

3a3eMd — 0T 4 10 5 T.

3a crpagu — ot 2 1o 10 r.

3a ChbOPBKEHUSA U MIpeaBaTesHu ycrpoiictBa — oT 2 1. 1o 10 r.;
3a TPAHCIIOPTHU CPEACTBa — OT 2 J10 S T.

3a CTONAHCKU MHBEHTap — OT 2 110 4 T.

I'pymara e u30paina iga mpuiara Mojiena Ha [eHaTa Ha Ipuo0MuBaHe 32 BCHUKH CBOU aKTHUBH ,,IIPABO
Ha moy3BaHe” .

AKTHUBUTE ,,lIPABO HA MOJI3BaHE  ce TeCTBAT 3a oOe3neHka B choTBeTcTBHE ¢ MCC 36 O6e31ienka Ha
aKTWBH, KaTO ce MpHUJIara IMoJINTHUKA 3a ONPEeIeNITHEe U OTYNTaHE Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3W TIpU
HMOTHTE, MAIIIMHUTE U 000PYIBAHETO (IBJITOTPAHUTE MaTepUAIIHU aKTUBH ). Bh3cTaHOBUMAaTa CTOWHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MMO-BHCOKATa OT JIBETE: CIpaBeAINBa CTOWHOCT 6€3 pa3xo/Iu 3a Mmpojaxoa
WIA CTOMHOCT TpW ynoTtpeba. 3a ompeiestHeTO Ha CTOHHOCTTa MpH yrnoTpeba Ha akTHBHTE OBJCIINTE
MapuyHU TIOTOIM C€ IUCKOHTHPAT JI0 TSAXHATA HACTOSIIA CTOMHOCT KaTo Ce Mpuiiara AUCKOHTOBa HOpMa
MpeIu JaHbIH, KOSTO OTpa3siBa TEKYIIMTE Ma3apHU YCIOBUS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha IapuTe U
PHUCKOBETE CIielTM(pUIHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IICHKA CE ONPEIEIAT KaTo pa3iinKa MEKIY
Bb3CTaHOBMMATA M 0ajlaHCOBaTa CTOMHOCT (KOTraTo Bh3CTaHOBUMATa CTOMHOCT € IMO-HUCKA OT O0ajlaHCoBaTa),
Y Ce MPEJICTABAT B OTYETA 32 BCEOOXBATHUS JIOXO/ KaTo 00€3I[CHKAa Ha HETEKYIIH aKTHUBH.

AKTHBHUTE ,,lIpaBO Ha TOJI3BaHE” ca MPEACTABAT KbM MIMOTH, MauHU ¥ 00OpyABaHE B OTYETA 3a
()MHAHCOBOTO CBHCTOSIHWE, a TAXHATA aMOpTU3alus — KbM Pa3xoam 3a aMopTuzamus B OTYeTa 3a

BCeOOXBAaTHHUA JOXOJI.
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0) 3a0v12iceHUA RO TUBUHL

HpyxecrBata B I'pynarta mpu3HaBar 3aJb/DKCHUS 110 JIU3UHT Ha JaTaTra Ha CTapTHUpPAHE HA JIU3WHTA,
OLICHEHH IO HACTOSIIIA CTOMHOCT HA JIM3WHTOBHUTE IUIAIIAHUS, KOUTO HE ca M3IJIaTeHH KbM Ta3M jarta. Te
BKJIFOYBAT:

e  (pukcupanu mamaHus (BKIIOYHUTEITHO GUKCHPAHHU IO CHINECTBO JIM3WHTOBY IUTAIIAHHS ), HAMAJICHH

C MOJJICKAIUTE HA TOJTyYaBaHE TU3MHIOBU CTUMYJIH;

®  TIPOMCHJIMBY JIM3WHTOBY IUIAIIAHNUS, 3aBUCEIIH OT UHICKCH WIIH ITPOLICHTH IbPBOHAYAIHO OI[CHCHH,
M3MON3BAlKU HHACKCUTE WM TIPOIICHTHTE Ha IaTaTa Ha CTAPTUPAHE Ha JIN3WHTA;

® IIcHATa 3a YNPaXHsSBAaHE HAa OMNIMATA 33 TOKYIKa, aKO € JOCTaThYHO CUTYPHO, Y€ JPYKECTBOTO-
JIU3UHTOMOJTyYaTe 1Ie TI0I3Ba Ta3H OIIIHS;

e [UalaHWs Ha CAaHKIMHU 32 MPEeKpaTsIBaHEe HA JIM3UHTOBUTE JOTOBOPH, aKO B CPOKA Ha JTHM3MHIOBHUS
JIOTOBOP € OTPa3eHO YNPaKHSIBAaHETO Ha OMIHS 32 MPEKpaTsIBaHETO Ha JAOTOBOpa OT CTpaHa Ha
JPY>KECTBOTO-TU3UHTOIIONYYaTeN;

® CyMHTE, KOHTO JPYXKECTBOTO OYAKBa Jia TUIATH HA JIM3UHTOJATEIIMTE KATO TapaHIMU 32 OCTAThYHA

CTOMHOCT.

HpOMeHHI/IBI/ITC JIM3UHI'OBU IIalllaHWA, KOUTO HE 3aBHUCAT OT MHACKCHU HUJIW MPCOLUCHKHU, a Ca CBbPAaHU C
U3IIBJIHEHNE WJIM C M3II0JI3BAHETO HA OCHOBHUS AaKTHB, HE C€ BKJIIOYBAT B OLICHKATa HA 3abJDKEHUETO 110
JIN3HMHT U B aKTHBA ,,lIpaBO Ha Mmoy3Bane™. Te ce mpu3HaBaT KaTo TEKYI[ pa3XxoJ B MepUoa, B KOMTO HACTHIIN
CBHOUTHETO WIN 0OCTOSATENCTBOTO, JOBEJIO 10 TE3H IJIalaHusl.

JIn3uHTOBUTE I1amaHusa C€ IUCKOHTHUPAT C JIMXBCHUA IMMPOLICHT, 3aJIOKCH B I0I'0BOPA, aKO TOI MOXeE
Ia Ob/ie HEMOCPEICTBEHO ONpPENENIeH WK ¢ TudepeHINaIHI JINXBEH MIPOLIEHT Ha ApyXecTBaTa oT I pynara,
KOMTO Te OMxa IUIallaiy B Clly4aid, 4e 3aeMaT (MHAHCOBU CPEACTBA, HEOOXOANMH 3a I10Jy4aBaHETO Ha aKTUB
ChC CXOJHA CTOMHOCT Ha aKTUBa ,,IpABO Ha MOJ3BaHE™, 3a CXOJEH MEpPUOI OT BpEME, MpPHU CXOTHO
obe3neueHne 1 B CX0/1HA HKOHOMHUYECKA CpeJia.

JlusuHroBUTE IUIAaIIaHUsl (BHOCKH) CHABPXKAT B ONPEAETICHO CHOTHOLIEHHE (DUHAHCOBUS Pa3XOX
(IMxBa) ¥ MpUNagaIaTa ce yacT OT JIM3UHIOBOTO 3aAbJDKeHUE (T1aBHULA). JINXBEeHUTEe pa3xoau MO JTU3UHTa
ce MPEJICTaBAT B OTYETA 3a BceoOXBAaTHUS JOXO/ (B nevanbara uin 3arydara 3a rognHara) Ha JpYyKEeCTBOTO
npe3 Mmepuoja Ha JIM3WHTa Ha NepuoJuyHa 0as3a, Taka 4e Jja c€ NOCTHTHE MOCTOSHEH JMXBEH MPOLEHT 3a
ocTaBalllaTa HEU3IIaTeHa 4acT OT IJIaBHUIATA 10 JIM3MHIOBOTO 3aJbJDKEHHE, KaTo ce MPEeACTaBAT KaTo
,»(DUHAHCOBH pazxonun’”.

3aIbIDKEHUSTA TI0 IU3UHT Ce MPEJICTABAT Ha OT/IEITHU PEJIOBE B OTYETA 332 (HUHAHCOBOTO CHCTOSHUE:
»»JAIBIDKEHHS 32 JIM3UHI - HETEKyIlaTa 4yacT Ha 3aJbJDKEHUATA, ,,KpaTkocpouHa 4acT Ha 3aJbIKECHUS 3a
JIM3HUHT - TeKyHiaTa 4acT Ha 3aAbJDKCHUATA, I[T)J'IFOCPO‘IHI/I 3abJDKCHHA KbM CBBpP3aHH JIMlla - HETCKYIa
4acT U 3aJbJDKEHHAS KbM CBbP3aHU IPEANPUATHS — TEKYIIA YacCT.

I'pynaTa oueHsBa rnociaenBallo 3ab/DKEHUETO [0 JIU3UHT KaTo:

e yBenu4aBa OajaHcoBaTa CTOWHOCT, 3a J1a OTPa3Hy JIMXBATa 0 3aIbJLKEHUSTA TI0 JIN3UHT;

e HaMmaJsiBa OanaHcoBaTa CTOMHOCT, 3a /1a OTPa3y U3BbPILIEHUTE JIM3UHIOBY IUIAINAHMS;

e MpeoleHsBa OaJaHCOBAaTa CTOMHOCT Ha 3ab/DKCHUATA 110 JIM3HUHT, 32 J]a OTPa3U IIPEOLICHKUTE WU

N3MCHCHUsITA HA JIN3UHI'OBUA IIOFOBOp;

® rapaHIUMTE 32 OCTAThbUHA CTOMHOCT CE MpepasriexaaT U KOPUTHPAT, ako € He0OX0JUMO KbM Kpast

Ha BCCKU OTYCTCH ICPUOI.
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I'pymara mpeorieHsiBa 3ab/DKEHUATA CH 10 JH3UHT (TIpU KOETO W3BBPIIBA M KOPECIIOHAUPAIIN
3alUCBaHUs KbM CHOTBETHUTE aKTHBH ,,[IPABO HA IOJI3BaHE "), KOraTo:

e UMa MpOMsHA B CPOKa Ha JIM3WHTA WIIH € Bh3HUKHAIO CHOUTHE M 00CTOSTEICTBO, KOETO € JIOBEJIO
70 TIpOMsiHAa B OIEHKaTa Ha ONIMATA 32 3aKyITyBaHe, IMPH KOETO KOPUTHPAHUTE 3aTBJDKEHUS 110
JIM3UHT C€ MPEU3UUCISIBAT C KOPUTUPAH AUCKOHTOB MPOIICHT;

® UMa NMPOMSHA B IUIAIAHUATA 32 JIM3UHT, POU3THYAINA OT MPOMSIHA B HHIEKC FITH MTPOLIEHT WJIH NMa
MPOMSIHA B CYMHUTE, KOMTO CE OYaKBa Jia ObJaT JBJHKUMHU 10 TapaHIMK 332 OCTaThyHa CTOWHOCT, TIPU
KOETO KOPUTHPAHHUTE 3aBJDKEHHS 110 JIN3UHT Ce MPEH3YHCIIABAT C HEIPOMEHECHUS (OPUTHHATIHIS)
JMCKOHTOB TIPOIIEHT (OCBEH KOTaTO MPOMSHATA B JIW3UHTOBUTE TUIAIAHMS, IPOU3THYA OT MTPOMSHA
B IUTABAIIUTE JINXBEHH MPOIEHTH, B TO3W CIy4ail ce M3IOJ3BAa KOPUTHPAH JAUCKOHTOB IPOIICHT,
KOHNTO OTpa3sBa MPOMEHHUTE B TMXBEHHS TPOIICHT);

e IM3WHTOBHSAT JAOTOBOP € M3MEHEH W TOBa M3MEHEHHE HE € OTPA3eHO KaTO OTJENIeH JU3UHT, B TO3U
CIIy4ail 3aJIBJDKEHHETO TI0 JIM3WHT Ce NMPEU3YHCIsABa KaTo ce 0a3upa Ha CpOoKa Ha NMPOMEHEHUS
JIU3UHTOB JI0TOBOP, TUCKOHTUPAHKH MTPOMEHEHUTE JIM3UMHTOBY IJIAIIAHKS C KOPUTHPAH TUCKOHTOB

IIPOLECHT KbM JlaTaTa Ha BJIM3aHE B CHUJIa HA U3MEHECHHUETO.

6) Kpamkocpounu nu3unzoeu 002080pu U TU3UH2068U 002060PU OCHOGHUAN AKMUE, N0 KOUMO €
C HUCKA CMOUHOCM

['pymara npunara ocBoOoxxaaBanero mo peaa Ha MC®PO 16 oT M3UCKBaHETO 32 MPU3HABAHE HA aKTHUB
,»[IPaBO Ha TOJI3BaHe" U 33AbJDKEHUE T10 JIM3UHT 3a KPaTKOCPOYHHUTE CH JIN3UHIOBU JIOTOBOPH Ha Crpaiu U
TPaHCIIOPTHH CPEICTBA M 3a JIM3MHIOBUTE CH JOTOBOPH HAa aKTUBH HA HUCKA CTOMHOCT, NPEACTABIISABALIH
MIPUHTEPU U APYTH YCTPOHCTBA, KOUTO 'pymnaTa cuuTa, 4e ca Ha HUCKa CTOMHOCT KaTO HOBH U C€ U3MOJ3BaT
camocTosTenHo B [ pynata, 6e3 1a ca 3aBUCUMHU U TACHO CBBP3aHU C IPYTU aKTHBH.

HHaHlaHI/IﬂTa BBB Bpb3Ka C KPAaTKOCPOYHHU JIM3UHTOBU AOTOBOPHU U JIMBMHI'OBU AOTOBOPHU, IO KOUTO
OCHOBHUSIT aKTHB € C HUCKa CTOMHOCT ce IPU3HABAT AUPEKTHO KaTO TEKYI pa3xo/l B OTYETa 32 BCEOOXBATHHS

noxoz (B mevanbata wnum 3arybaTa 3a TouHaTa) Ha 0a3a JTMHEEH METOJI 3a Mepro/ia Ha JIU3UHTA.

Jluszunzooamen

I'pynara knacuduiypa BCEKH OT CBOMTE JIM3UHTOBU JOTOBOPU KaTO JOTOBOP 3a ONEPATHUBEH HIIU
noropop 3a (uHaHcoB su3uHr. Koraro ¢ J0roBopa 3a JIM3HMHI C€ NMPEXBBPIAT 1O CHIIESCTBO BCUYKHU
CHINECTBEHH PHCKOBE U CTOMAHCKH U3TOJIU OT COOCTBEHOCTTA BhPXY OCHOBHHS aKTHB, TOH Ce KIaCUUIIpa
KaTo JOroBOp 3a (PMHAHCOB JIM3WMHT, BCMUKHA OCTAHAIM JIOTOBOPH C€ KJIACH(UIIMPAT KAaTO JIOTOBOPH 3a
OTIepaTHBEH JIM3UHT.

Onepamugen ausune

[IpuxonuTe OT HAeM OT ONEPATHBHUTE JIM3WHTH Ce NMpPU3HABaT OT ['pymara Ha nuHelHa 0aza 3a
Tepro/ia Ha JTU3UHTOBHS JOTOBOP. [IbpBOHAYATHUTE IPEKH PAa3X 01, U3BBPIICHU BB BPh3Ka C IOCTUTAHETO
Ha OIEPaTUBHUS JIN3UHT, Ce MPUOABAT KbM OaJlaHCOBAaTa CTOMHOCT Ha OCHOBHUSI aKTHB U C€ IIPU3HABAT KaTO
pasxoj mpe3 Cpoka Ha JIM3WHTOBHS JOTOBOP HA JIMHEWHA Oa3a.

OCHOBHUSAT aKTHB, IMpEeIMET Ha JM3UHTOBUS JOTOBOP, OCTaBa U CE€ MPEACTaBs B OTYETa 3a
(¢huHaHCOBOTO CHCTOSIHUE Ha [ pymnara.

Dunancos auzune
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I'pymara npr3HaBa u peAcTaBs akKTUBUTE, IBPKAHM M0 CHJIaTa Ha TOTOBOP 32 (PMHAHCOB JTU3WHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSHHE IMOJT (JopMaTa Ha JIN3MHIOBO B3€MaHe, YMATO CyMa € paBHA Ha HETHATa
WHBECTHUIHA B JTU3MHTOBHS IOTOBOP.

['pynara mpu3HaBa UHAHCOB JOXOA (JIMXBa MO JIU3UHT) MPe3 CPOKa Ha JIM3UHTOBHUS JOTOBOP IO
MojieJla Ha IMOCTOSHHA TEpPHOANYHAa HOpMa Ha BB3BPBINAEMOCT OT HETHATa CH MHBECTHIWS B JIM3HMHTA.
JIuxBeHUTE MPUXOAW CE€ BKIIOYBAT B OTYETA 3a BCCOOXBATHHUA J0XOAa (B meyanmbara wid 3arybara 3a

roIrHAaTa) KaTo GMHAHCOBH MPUXOIU Ha 0a3a epeKTUBEH JIMXBEH MPOIICHT.

Koraro AOTOBOPBHT CbABPIKA JIU3UHI'OB U HEJIM3UHI'OBU KOMIIOHCHTHU JPYKECTBOTO IIpUjiara MC®O

15, 3a na pasmpenenu 00IIOTO BE3HATPAKIACHHE IO JOTOBOPA MEXTY OTIEITHUTE KOMIIOHEHTH.

2.23. Ilencuonnhu wu Opyzu 3a0vbadceHuss KbM HEPCOHANA NO COUUATHOMO U MPYO08o

3aAKOHOOamesiCmeo

TpynoBute n OCUIypUTEIHH OTHOIICHUS C paOOTHULIUTE U CIyXuTenuTe B ['pynarta ce ocHOBaBar
Ha pasnopenoute Ha Komekca Ha Tpyna u Ha pasmopeaOuTe Ha JEHCTBAIOTO OCHTYPHUTEIHO
3aKOHO/IATENICTBO 3a JIPYXKecTBaTa, W3BBPILBAIIN CBOSTA NeHHOCT B bwieapus, Ha nonckus Komekc — 3a
npyskectBata B [lonua, Ha TPyAOBOTO 3aKOHOAATENCTBO U KoneKTHBHUS TPyIOB JOrOBOP 3a APYKECTBATa B
Yxpaiina, na TpynoBoto 3akoHoaatenctso, OOIMs KOJIEKTUBEH TPYI0B AOTOBOP U AekcTBanus [IpaBuiIHIK
Ha TpyZa 3a apyxecrBata B Cwupbus, 3akoHa Ha PemyOnmka KaszaxcTan 3a 3aqpiDKEHHS 10 COIMATHO
OCHUTypsIBaHE 3a JIpy>KecTBOTO B Kazaxcmawn, Ha Tpynosus xojexc Ha P® 3a mpyxectBoro B Pycus u

Tpynosus koxekc Ha PenyOnmka benapyc 3a npyxectBara B benapyc.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHai moj ¢opmara Ha BB3HATpaKACHUs, OOHYCH H
COIMAJIHU JOIUTAIaHUs U MPUIOOMBKY (M3UCKYEMH 32 ypeXkJIaHe B paMKUTe Ha 12 Mecema cien Kpas Ha
nepuoJia, B KOWTO MEPCOHANBT € TMOJOXKHI TPYA 32 TAX HIM € M3IIBJIHUI HEOOXOJUMHUTE YCIIOBUS) ce
NpU3HABAT KaTo pa3xoJl B OTYeTa 3a BCEOOXBATHUS JI0XOJ (B MevandaTa WM 3arydaTa 3a rognHara) OCBeH
axo mazeH MC®O He M3MCKBA Ta3u CyMa Ja c€ KallUTaJIN3upa B ce0eCTOMHOCTTA Ha OIpEe/esieH aKTHUB 3a
NepHo/ia, B KOWTO € MOJIOKEH TPYABT 32 TSIX W/WIHM ca N3IBIHEHH N3MCKBAaHHUATA 32 TAXHOTO MOTyYaBaHe, U
KaTo TEKYUIO 3aJbJDKEHHE (Cle]] MpUCcIajaHe Ha BCHUKH IUIATEHH Beue CyMU W TIOJIaramiy ce yIpBhKKH) B

pa3MEp Ha HCAUCKOHTHPAHATA UM CyMa.

KbM narara Ha BCeKH KOHCOJUAMPaH (PMHAHCOB OTYET ApYyKecTBaTa OT [ pynara npaBsT OlleHKA Ha
CyMara Ha OYaKBaHUTE Pa3XOJH MO HATPYIBAIIUTE C€ KOMIIEHCHPYEMHU OTITYCKH, KOSTO C€ OYakBa Jia Obe
M3IUIATEHAa KaTO PE3YyJITaT OT HEW3NOJ3BAHOTO IIPAaBO HA HATPyNaH OTIYCK. B oleHkaTa ce BKJIKOYBAT
MpUOIM3UTETHATA TPEIEHKA 34 CYMHTE 32 CaMUTE BBh3HATPKICHHSI ¥ HA BHOCKUTE 1O 33IbJDKUTEITHOTO

OOIIECTBEHO COIHAIHO U 3[paBHO OCUTYpSIBaHE, KOUTO pabOTOAATENAT ABJIKU BbPXY T€3U CyMHU.

Taumuemu

[Ipu n3puyHO BKIIOYEHH YCIOBHS B YCTaBH Ha JApykecTBa oT I'pymara u mpu B3€TO pEIICHUE OT
001I0TO CHOpaHuUs HA IPYKECTBATA, M3ITBIHUTSITHUAT TUPEKTOP H/WIH APYTH PHKOBOIHH JIMIA UMAT MPaBO
Jla TOJIy4aT €AHOKPAaTHO Bh3HArpaXKAeHHUE (TaHTHEM), 0OMYaifHO OnpeAesieHHn KaTo MPOLEHT OT HeTHaTra
nedanda Ha ApyKecTBOTO. T03M TUI Pa3Xo[u 3a Bb3HArpa)kACHUE Ce IPU3HABAT B OTUETA 33 BCCOXBATHUS

J0X01 (B rmeyajgbaTa Wiad 3ary6aTa) B CTaTtusTa ,,pasxogu 3a HepCOHaJ’Ia”. Koraro omnpeacjcHa 4acTt ce

65



I'PYIHA CO®PAPMA
HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

W3UCKBa Jia Objie pa3cpodeHa 3a MO-IBIbI OT 12-MecedeH MepHoj, Ta3W YacT ce OIeHsIBa M0 HelHara
ceraiHa CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHUSA OTYET U CE€ MOCOYBA KbM HETEKYIIUTE MACHBH B OTYETA 32

(hMHAHCOBOTO CHLCTOSIHHE, CTATHA ,,33TBIDKCHHS KBM ITepcoHaa”.

bounycnu cxemu

CyMutTe IBIKUMH KbM TEpCOHANA, BKJ. WICHOBETE HAa KIIIOUOBHUS YIPABJICHCKU IMEPCOHAN, IO
pa3IMYHU TIpUIaraHy OT JApYyKecTBara B ['pymata O0OHYCHM CXeMH, ce Ha4HCIsBaT OOWYaifHO 3a OTYETHATa

roavHa, 3a KOATO CC OTHACAT NOCTUTHATUTE PE3YJITATH.

To3u T pa3xoau 3a Bb3HArpaXJICHUE Ce TIPH3HABAT B OTYETA 32 BCEOXBATHHA I0X0J (B nevyandaTa
unu 3arybaTta) B craTHsTa ,,pa3Xxodd 3a IMepcoHalda” M B OTYeTa 3a ()MHAHCOBOTO CBHCTOSIHHE KAaTo

,»33ITBIDKCHAS KBbM IepcoHaia” ¥ ca OOMKHOBEHO KPATKOCPOTHH.

Jvazocpounu 00xo0u npu nencuonupane
Inanose ¢ depunupanu enocku
3a bvneapus

OCHOBHO 3abJDKEHHE Ha Jpy>KecTBaTa — paboTonatenu B bearapus e na n3BbpLIBAT 3aIBKUTEITHO
ocurypsiBaHe Ha HaeTusi mepcoHan 3a ¢onn “TleHcun”, MONBIHUTENIHO 3aABIDKUTEIHO TMEHCHOHHO
ocurypsisane ([3I10), dorn “O6mo 3abomsBane n maiumacTBO” (O3M), dhoHnm “bespadoruma”, donp

“Tpynosa 3nononyka u npogecruonanna o6onect” (T3I1B), u 3apaBHO OcUTypsiBaHE.

Pasmepute Ha ocHTypHUTEIHHUTE BHOCKH ca perijaMeHTHpany B Kojekca 3a conuaiHo ocurypsiBaHe
(KCO), xakTo u B 3akonHa 3a Oromkera Ha JIOO m 3akonHa 3a 6romxkera Ha H30K 3a choTBeTHATA romuHa.

BHockute ce pasznpenensT Mexy paboTonaTens U OCUTypEeHOTO JIHLE B CboTBeTcTBHE ¢ paBuiata Ha KCO.

Te3u ocUTypUTETHH TMEHCHOHHW TUIAHOBE, MPHUIIAraHH OT JAPYKECTBOTO B Ka4eCTBOTO MYy Ha
paboTomaTen, ca miaHoBe ¢ JaehuHUpaHu BHOCKH. [Ipu Tsax pabOTOAATENAT IUlallla MECECUYHO OIpPEIeICHU
BHOCKHM B nbpxaBHUTEe QoHA “Tlencun”, porn “O3M”, doun “bespadboruna”, donx “T3IIB”, kakto u B
YHHUBEPCAIHU M MPOPEeCHOHATHN TIEHCHOHHH (DOHOBE - Ha 0a3a UKCHpaHU 1O 3aKOH MPOILEHTH U HAMA
MPABHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE JIa J0TUIAIa BB (DOH0BETE OBJCIIN BHOCKH B CIIyYanTe, KOraTo
T€ HAMAT JOCTAaThYHO CPEJICTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIMIIA 3apabOTEHUTE OT TAX CYMH 3a IEepHoja

Ha TPpyAOBUS UM CTaXK. AHaJOru4Hu ca u 3abJKCHUSATA 110 OTHOLICHUEC HA 3APaBHOTO OCUTYPSABAHC.

3a opyosicecmeama 6 uyscouna

Pasmepute Ha ocurypurenHute BHOCKM B llommia ce yTBBbp»kaaBaT chC 3aKOH 3a HAI[MOHAIHO
OCUTYpUTENIHa cucTeMa, B YKpaiiHa - 3aKOoH 3a IEeHCHOHHO oOe3rneuaBaHe, B ChpOus - cbc 3aKOHA 3a Tpyaa
B Pemmybnuka CopoOust, Kazaxcran — cbe 3akon Ha PemyOnmka Kazaxcran 3a 3ab/DKEHHs IO COIIMATHO
ocurypsiBane, B Pycust — cbc 3akoHa 3a 3abJKUTEIHOTO MIEHCMOHHO ocurypsiane B P® u B PenmyOnuka
benapyc - cbc 3akoH 3a OCHOBUTE Ha JbP)KaBHOTO COLMAJIHO OCHUIYpsIBaHE, YKa3 Ha Ipe3UJeHTa Ha
Peny6imka benapyc 3a 3actpaxoBaTenHara JeiiHocT, 3akoH Ha PemyOnuka benapyc 3a meHCHOHHOTO
ocurypsiBaHe. PasnpezaeneHneTo Ha OCUTYpUTEITHUTE BHOCKH MEXIY padOTOAaTeIsl 1 OCHTYPEHOTO JIHIIE CE

ornpeacid B CbOTHOIICHUA, PEITIAMEHTHPAHN B CbOTBETHUTE MECTHU 3aKOHOAATEIICTBA.

KoM I'pynara HsiMa ch3aieH ¥ QyHKIIMOHUpAIL YaCTeH TOOPOBOJICH OCUT'YPHUTEICH (DOH]I.
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JbIDKUMHUTE OT Apy)KecTBaTa B ['pymara BHOCKM IO IUTaHOBETE C Ae()UHUPAHH BHOCKH 32
COLIMAJIHOTO U 3[PaBHO OCUTYpsIBaHE CE€ MPU3HABAT KAaTO TEKYI Pa3XoJl B 0OTUYETA 3a BCEOOXBATHUSA 10X0J (B
mevanmbara wiaM 3arydara) ocBeH ako mageH MC®OO He m3HWCKBa Ta3d CyMa Ja C€ KallWUTalu3upa B
ce0ecTOHOCTTa Ha OMpeJeNieH aKTUB, M KaTO TEKYILO 33JAb/DKCHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
Ieprosia Ha MoJlaraHe Ha TpyJa M Ha HAYMCICHHETO Ha CHOTBETHHTE JOXOIM HA HACTHTE JIMIA, C KOUTO

A0XO0JU BHOCKHUTE Ca CBbpP3aHU.

Inanoge ¢ oepunupanu doxoou

Coriacao Konekca Ha Tpyaa paboToaTeNaT Ha ApyKecTBaTa B bvieapus € 3abIDKEH /1a U3IUIaIa
Ha MepcoHaia Cu 00e3UICTCHUE B pa3Mep Ha OPYTHOTO TPYIOBO Bb3HAIPAXKACHHE HAa ChOTBETHHS CITYKHUTEI
3a JIBa Mecela Mpy NPeKpaTsBaHe Ha TPYJOBOTO MPABOOTHOIICHHE C HETO MOpa/Iy IEHCHOHUpaHe. B ciyuyait,
4e CIY)KHUTEIAT € MPUIOOWT B NMPEIIPUATHETO WIN B ChIaTa Irpyra MPEeaNpHATHS AeCeT TOAUHH TPYIOB
CTaX TIpe3 MOCIEAHUTE [BaJeceT TOIWHH, OOE3METEHHETO € B pa3Mep Ha OpYTHOTO TpPYIOBO
Bb3HArpaKICHHE 32 IIeCT Mecera.. [1o CBOMTe XapaKTepUCTHKU TE3H CXEMH MPECTaBIsABAT HEPOHIUPAHU
IJIAHOBE C JIeUHUPAHU TOXO/IH.

CrwriacHo 3akoHa 3a Tpyaa B CopoOusi paboToIaTENAT Ha CPHOCKOTO JAPYIKECTBOTO € 3aIbJDKEH Ja
M3IUIaTH Ha TIepCoHalIa IPU HAaCThIIBaHE HAa IEHCHOHHA BB3PAcT 00e3IIeTeHNE IPU ICHCHOHUPAHE B pa3Mep
Hali-MaJKo Ha TPHU CpPeaHM paOOTHH 3aIUiaTH, W3YMCICHM KbM MOMEHTa Ha wu3iuiamaHero. ChIiacHo
TPYJIOBOTO 3aKOHOIATENCTBO B VKpatina ¥ KOJEKTUBHUS TPYIIOB JOTOBOP HA YKPAHMHCKOTO JIPY’KECTBO,
paboromaTensaT € 3agb/DKEH JAa M3IUIallla Ha IEepCOHana NpH HAcThIIBaHE Ha TEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBUS CTaX B MPEAMPHUITAETO MOXKe Ja Bapupa mexay 250 u 500
yKpauHcku rpuBHE (Mexay 11 nB. u 23 nB.). ChIo Taka JIpyKECTBOTO B YKpaifHa HayHCISABA COLMAIHU
o0e3meTeHns], KOUTO Ce M3IDIANIAT NpeIy NEHCHOHUPaHe Ha CITY>KUTEINTE ITOpaIi Crielin(UIHH YCIOBUS HA
TpyA. ChriiacHO TPYyAOBOTO 3aKoHOaTeNcTBO B [lonmia pabotoaaTensT uMa 3abJDKCHUE Ja U3ILUIATH TPU
NIEHCHOHHpaHe — eqHa OpyTHa MeceuHa 3amuiata. ChrilacHO TPYZOBOTO 3aKOHOIATENICTBO B bemapyc Hsama

3aJIBJDKEHUS KbM [I€pCOHalIa MPU IEHCHOHHUPAHe.

Ilo cBoute XapaKTCPpUCTHUKU TE3U CXEMHU INPCACTABIISIBAT Heq)OH,Z[I/IpaHI/I IJIAaHOBE C I[e(l)I/IHI/IpaHI/I

JIOXOJIH.

N3uucnenneTo Ha pa3Mepa Ha TE€3M 3abJDKSHUS Hajara yd4acTHETO Ha KBATH(DHUIMPAHU aKTIOEPH,
3a J]a MOKE JIa Ce OTPEJIeNIH TSIXHATa CerainHa CTOWHOCT KbM JiaTaTta Ha (QUHAHCOBHS OTYET, MO KOSITO TE CE
npeacTaBiaT B KOHCOJIMAUPAHHA OTYET 3a (bl/IHaHCOBOTO CbCTOAHUE, a PECIHEKTUBHO U3MCHCHUETO B
CTOMHOCTTA UM Ce TPEJACTaBs B KOHCOJHIMPAHHS OTYET 3a BCCOOXBATHHS JTOXOJ KaTO: a) PasXoJuTe 3a
TEKYyI[ U MHUHAJI CTAX, Pa3XOoJUTC 3a JIMXBa U e(l)eKTI/ITe OT CBbKpalll€HUATA U ypeKAaHUATa CC IMMpU3HaBaT
BEJIHAra, B IEPHO/Ia, B KOMTO BH3HUKHAT, M MPEJICTABAT B TEKyIATa Ievasnba Wiim 3ary0a 1o cTaTus ,,pa3xo1u
3a mepcoHan”’, a 0) edeKkTuTe OT MOCNeBAIIUTE OICHKH Ha 3aJb/DKCHUATA, KOWTO IO ChIIECTBO
MPECTABIISIBAT aKTIOCPCKH MevaiOun v 3aryOu, ce MpU3HABaT BEJHAra, B NEPHOa, B KOWTO Bb3HUKHAT, U CE
npeacTaBiAT KbM JAPYIrUTEC KOMIIOHCHTU Ha BCEOOXBaTHUS J0X0[J, IO CTaTtuA ,,JI0CICABAIlM OLCHKH Ha
MIEHCUOHHU TUTAHOBE C JIe()MHUPAHU JOXO0IU” . AKTIOEPCKUTE TIedanOn 1 3ary0u Mpou3THYaT OT MIPOMEHH B

AKTIOCPCKUTE NPECAIIOJIO0KECHUA 1 OIINUTA.

KbsMm JaTraTa Ha BCCKU TI'OJUIICH KOHCOJMAWPAH (1)I/IHaHCOB OTUYCT APYKECTBATA OT prnaTa
Ha3Ha4daBatT CepTI/I(bI/IHI/IpaHI/I AKTIOCpHU, KOHUTO MH3AaBaT HAOKJIaJ C TEXHUTEC HN3YHUCICHHUA OTHOCHO

ABJITOCPOYHUTEC UM 3aAbJDKCHHA KbM IIEpCOHAJIa 3a O6C3H_[€T6HI/I$I npu MHOpEeKpaTdBaHEC Ha TPyAOBOTO
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MIPaBOOTHOIIIEHNE TOpaAXd TMEHCHOHWpaHe. 3a IeiTa Te MpujaraT KPeIWTHHS METOJ Ha IMPOTHO3HHUTE

€IUHUIIN.

CeramHata CTOMHOCT Ha 3aJBDKEHHETO 1O JSPUHHPAHUTE JOXOAU CE€ H3YMCISIBA Upe3
TUCKOHTHpPaHe Ha OBICIIMTE MapWYHH ITOTOIM, KOUTO C€ OYakBa Aa ObJaT M3IDIAaTCHH B PaMKHATE Ha
MaTypHUTETa Ha TOBA 3adbJKEHUE U MPU U3IMOI3BAHETO HA TUXBEHUTE PABHUILA HA TBP>KaBHU ABITOCPOYHU
obyurauu ¢ MoA00eH CpPOK, KOTUPAaHW B CHOTBETHATAa IbpKaBa, KbAETO (YHKIMOHHUPA W CaMOTO

JIPYKECTBO.

Hnamauuﬂ Ha 6azama Ha aKkuyuu

IInamanusTa Ha Oazara Ha AKIIUW Ha HACTH JIMLa U JPYT'H JIMlla, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyTH,
C€ OLICHABAT I10 CIIpaBE€aIMBaTa CTOMHOCT Ha KaIIUTAJIOBUTE HWHCTPYMCHTH KbM JlaTaTa Ha MPEAOCTABAHEC. 3a
BB3HArpaXXJACHU 3a IJIalllaHC Ha OazaTa Ha AKIUH C YCIIOBUA, KOUTO HE Ca HpI/IILO6I/IJ'H/I npaBa, ClipaBeajinBaTa
CTOMHOCT Ha JaTaTa Ha OTIIYCKAaHC Ha IUIAIIaHETO Ha OasaTa Ha AKIMK CE€ U3MEPBA TaKa, Y€ 1a OTpa3saBa TE3U

YCJIOBUA U Aa HAMaA PCaJIHU Pa3/IMKU MCKAY OYaKBAHUTC U HeﬁCTBHTeHHHTC pe3yaTaTu.

Jloxoou npu nanyckane

ChriaacHo MeCTHHUTE pa3nopenor Ha TPYJOBUTE U OCUTYPUTEITHH 3aKOHOAATENICTBA Ha APYKECTBATa
ot I'pymara, paboToaaTensT uMa 3abDKCHHE Jla W3IUIATH NpPU MpeKpaTsBaHe Ha TPYAOBHsS JOTOBOP Ha

CIIYJKUTEIIU, IPEAN IICHCUOHUPAHE, OIIPEACIICHU BUI0BE O6€3H_ICTGHI/IH.

I'pynara npusHaBa 3abJKEHUA KbM MEpCOHANa MO J0XOAM MPHU HaMyCKaHe MpeAN HacThIIBaHE Ha
MIEHCHOHHA BB3PACT, KOTaTo € AEMOHCTPUpPaH OOBBP3BAIll aHIXHMEHT, BKJI. M Ha 0a3a aHOHCHpPAH IUIaH
(Hamp. 3a MpeCTpYKTypUpaHe), 3a Aa ce MPeKpaTH TPYIOBHUAT JIOTOBOP ChC CHOTBETHUTE JIMIA Oe3 Ja uMa
BB3MOKHOCT Ja C€ OTMEHH, WX NP (HOPMATHOTO U3aBaHE HA JOKYMEHTUTE B CIydanTe Ha 3a J0OPOBOJIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IJIaTUMHK ToBede OT 12 mecena, ce JUCKOHTUPAT M IMPEICTaBAT B

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO CBHCTOSIHHE MO TSAXHATA CerallHa CTOMHOCT.

2.24, Akyuonepen Kanuman u pe3epeu

Codapma AJl (IpyKecTBOTO-MaiKa) € aKIIMOHEPHO JIPYXKECTBO M € 3abJDKCHO JIa PEerucTpupa B
TBProBeksi PETHCTHP ONMPE/IENICH Pa3Mep Ha aKyUOHEePeH KAnUma, KOWTO J1a CITy)KU KaTto o0e3neueHre Ha
B3eMaHHATA Ha KPEIUTOPUTE. AKIIHOHEPUTE OTTOBAPAT 3a 3aIbJDKECHHUATA Ha JAPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKI[MOHEPHO y4yacTHE B KalUTajda W MOTaT Jia MPETCHAMPAT BPbIAaHE HA TOBA y4acTHE CaMoO B
IMPOU3BOJACTBO 110 JJUKBUAAIUA UIIU HECHCTOATCIIHOCT. JIpy)KeCTBOTO'MaP'IKa OTYHNTAa OCHOBHHSA CHU KaIllnTal

110 HOMHUHAJIHA CTOMHOCT Ha PEruCTpupaHuTe B CbAd aKIIUH.

CrriiacHO W3UCKBaHUATA HAa THProBCKHS 3aKOH M yCTaBa JPYXKECTBOTO-MaliKa € UTHKHO Ja

tdhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), Kato N3TOUYHUIM HA (HOHJIA MOTAT Ja OBJIAT:

e  HaW-MaJKo €JHa €cC€Ta OT neqan6aTa, KOATO C€ OTACIIA, JOKATO CPCACTBATA BbB (1)0H,Z[a JOCTUI'HAT
€IHa JCCCTa 4YaCT OT AKIMOHCPHUS KallUTaJl WK MO-rojigMa 4acT, OIpCJACiICHA MO PCHICHUC Ha

OO61moTo chOpaHue Ha aKITHOHEPUTE;

e cpeicTBara, MOJTYYEHH HAJ HOMHHAIHATA CTOWHOCT Ha aKIMHUTE NPU U3JaBaHETO MM (TIpeMHeH
peseps);

e IpYrd M3TOYHHMIIM, PEABHUJICHH 110 perieHue Ha OO0I110TO ChOpaHue.
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Cpencrata oT (hoHIa MOTaT Ja Ce U3I0JI3BAT CaMO 3a IIOKPHUBaHE Ha TOMIIIHATA 3ary0a U Ha 3ary0ou
oT mpeaxoaHu roauHu. Korato cpencrBata BBB ()OHNIA JOCTUTHAT ONPEACICHUS B yCTaBa MUHHMAJICH

pasMmep, CpeacTBaTa Haa Ta3u CyMa Morat Jga 6T>I[aT U3I0JI3BaHU 3a YBEJINYaBaAHC HAa aKIHMOHECPHUA KalluTal.

Obpamno usKynenume coOcmeenu akuyuu ca TPCICTaBCHH B KOHCONMIAMPAHHS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUA0OUBAHE), KaTO ¢ OpyTHATa MM TOKYITHA IIeHa €

HaMaJleH COOCTBEHUST KanuTan Ha [ pymnarta.

[leuanbute nnm 3aryoute oT npogaxOara Ha 00paTHO U3KYIIEHH COOCTBEHH aKIIMH Ca 332 CMETKa Ha
HepasIpe/eeHaTa rneJanda u ce MpecTaBsT JUPEKTHO B COOCTBEHNMS KanuTal Ha [ pynara KbM KOMITOHEHTa

“HepasnpeneneHa nevyanbda’.

Ilpeouenvunuam pezepe — umomu, Mauwiunu u 06opyosane ¢ GopMupaH OT:

® [I0JIOXKHUTEIHATA pa3IiuKa MEXIy OaaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIINMHUTEC U o60py/:[BaHeTo n

TEXHUTE CIIpaBEAJINBU CTOMHOCTH KbM JlaTaTa Ha H3BBPIIBAHE HAa IMPCOLICHKATA,

® [I0JIOXKHUTEIHATa pasjimKa MEXIYy OajaHcoBaTa CTOMHOCT Ha HWMOTH, OTYHUTAHU KAaTO HU3II0JI3BAHHU B
coOCTBeHaTa CTOIAHCKa ,Z[GI\/'IHOCT, " TAXHaTa CIIpaB€aJInBa CTOMHOCT KBbM Jarara, Ha KOsjATO T€ CC

TpaHcepupaT B UHBECTUIIMOHHA NUMOTH.

EQexThT Ha OTCpOUYCHNTE JaHBIU BBPXY MPEOLCHBYHUS PE3EPB € OTpa3eH TUPEKTHO 3a CMETKa Ha

TO3HU PE3EpPB.

IIpeonieHbYHUAT pe3epB ce MPEXBBPIT KbM HaTpyHaHU Me4yaOu, KoraTo aKTUBUTE C€ OTIHCBAT OT

KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHUE Ha I'pymnaTa wim ca HaIrbJIHO aMOPTU3UPAHH.

[IpeonieHbUHUAT pe3epB MOKpHBA 0OE3IEHKH HA aKTHBHUTE, C KOUTO TOW € CBbp3aH. Toil Moxe ma
ObJic M3ION3BaH MPH peaiu3anusiTa Ha AUBUACHTHATA M KallWTajloBaTa MOJUTHKA Ha ['pymara camo cien

MIPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3IpeiesieHa neyanda”.

Pezepevm no gpunancoeu akmueu no cnpageonuea cmoitnocm npe3 opy2 eceodxeamen 00xo0 ¢
¢dopmupaH OT epeKTHTE OT OIIEHKa I10 CIPaBEUINBA CTOWHOCT Ha JIPYTUTE JBJITOCPOYHH KAIHTAIOBH
nHBecTUIMH. [Ipn oTnMCBaHe HA T€3U UHBECTULIMHU, POPMUPAHUSIT PE3EPB HE CE PELMKINPA IPe3 OTUETa 3a
BceoOXBaTHHS 10XxoA (Impe3 medanbata wiM 3arybata 3a roJuHarTa), a ce MpPeXBbpis KbM KOMIIOHEHTa

’HepasmpeneeHa nedanba’”.

Pezepevom om npeuzuucieHus Ha UyiHcOeCMpaHHu OClHOCMU 6b6 GAJIYMAMA HA NPeOCmassaHe
BKJIFOUBA €(PEKTUTE OT MPESH3UYKCIICHHS HA (QUHAHCOBUTE OTYETH HA UYXKJICCTPAHHHUTE JAPYKECTBA OT MECTHA
BaJlyTa BBB BaJlyTaTa Ha mpejcTaBsHe Ha ['pynara. To3u pe3epB € NpU3HAT KaTO OTHENCH KOMIIOHCHT Ha
COOCTBEHUSI KAITUTal B KOHCOJIHIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHE W CE MPU3HABA KATO YacT OT
nedvanbaTa Wi 3arydata B KOHCOJIHMJIMPAHHS OTYET 32 BCEOOXBATHUS JA0XOJ Ha pef ,,l1eqanoun/(3aryou) ot
npunoOrBaHe W OCBOOOXK/IaBaHE Ha IIBIIEPHH JIPYKECTBa, HETHO TPH OCBOOOXAaBaHe (Tpomaxda) oT

qyKJIeCTpaHHa IeHHOCT (IPYKECTBO).

/Jpyaume Kanumanoeu KoMROHeHmu NPEACTAaBISABAT PE3EpPB 10 W3/aJECHU BapaHTH, KOMTO €
(dbopMHpaH OT pa3iMKaTa MEXAY EMHCHOHHATa CTOMHOCT Ha 3allUCAHWUTE BAPAHTH M TPAH3aKLHOHHUTE
pas3xonau, CBbp3aHH ¢ eMHUcHsATa. BapantuTe ca nzganeHu u 3anvcanu no GpukcupaHa eHa, IeHOMUHUpaHa
B JIEBA U HOCSIT ObJICIIN MpaBa 3a KOHBEPTHPAHE BB PUKCHPaH Opoil 0OOMKHOBEHH, O€3HAINYHH, TOUMEHHH,
CBOOOJTHO NIPEXBBHPISIEMHU aKI[H Ha APYKECTBOTO-MalKa, ITOpajid KOETOo ca KilacH(DUIpaHH KaTO KallUTalIOB
MHCTPYMEHT.
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2.25. dunancoeu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpaXkJa €THOBPEMEHHO KaKTO (PHAHCOB aKTHB B
CIHO TpPENNpUsITHe, Taka U (UHAHCOB MACUB WM HHCTPYMEHT Ha COOCTBEHUS KalWTal B JPYro

TIpeATpHsITHE.

Dunancosu akmueu
prsoﬂaqaﬂno npusHaeawne, macuqbuxauuﬂ u oyenseane

[Ipu mbpBOHAYATHOTO MM IPU3HABaHe (PMHAHCOBUTE aKTHUBU C€ KIIACH(UITUPAT B TPHU TPYTIH, CIIOPE
KOUTO T€ BIIOCJEICTBHE CE OLICHABAT M0 aMOPTU3HUPaHa CTOMHOCT, MO CIPaBeAINBa CTOMHOCT Mpe3 APYTHs

BCeOOXBaTEeH JOXOI ¥ 110 CIIPaBeIINBA CTOMHOCT Mpe3 TedandaTta uitk 3aryoara.

I'pynaTta mppBOHaYaIHO OLICHsABAa (DMHAHCOBUTE AKTHUBU II0 CIIPaBeUINBA CTOWHOCT, a B CIy4all Ha
(hMHAHCOBH aKTHBU, KOMTO HE CE OTYHUTAT IO CIpaBeJIuBa CTOWHOCT B evyandarta uiu 3ary0aTa, ce 100aBsT
MPEKUTE Pa3xoau Mo cleskarta. V3kiroueHne ca ThProBCKUTE B3€MaHMs, KOUTO HE ChIABPKAT ChIIECTBEH
KOMITOHEHT Ha (PMHAHCHpPAHE - T€ ce OICHSBAT Ha 0a3a IleHaTa Ha ClIelKaTa, onpeaeneHa cbriacHo MCPO

15 Ilpuxoou om dozosopu ¢ knuenmu (Ipunoscenue Ne 2.6.2).

[Mokynkure wnu mponaxOuTe Ha (UHAHCOBH aKTWUBH, YMHUTO YCJOBUS HM3MCKBAT JOCTaBKa Ha
aKTHBHTE B PaMKUTE Ha AaZCH MEPHUOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBalla MpakTHKa Ha ChOTBETHHA Ma3ap (pEeJOBHM MOKYIKH), c€ NMPU3HABAT Ha Jarara Ha ThPryBaHe

(cmenkara), T.€. Ha Aarara, Ha KosTO [ pymara ce e aHTakupana Ja 3aKyIu WiIu poJiajie aKTHBa.

Knacudukanusara Ha (UHAHCOBUTE AKTHUBU IPH ITBPBOHAYAIHOTO WM IPU3HABaHE 3aBHUCH OT
XapaKTePUCTUKHUTE Ha JOTOBOPHHUTE MTAPUYHHU TIOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOJIeia Ha
IpykecTBata OT | pymaTa 3a TAXHOTO yIpaBiieHue. 3a 1a 0b/ie KITacCUHUIMPaH 1 OIICHSIBaH 110 aMOPTHU3HPaHa
CTOWHOCT WJIH I10 CIPABE/INBa CTORHOCT B IPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JaJieH (PMHAHCOB aKTUB
TpsiOBa /1@ MOpa)<1aT MapuyHU MOTOIH, KOUTO TPECTABIABAT ""caMo TUTAIAHYsI TIO TJIaBHHIIATA U JINXBAaTa
(CIIT'JI)" mo Hew3abIDKEHATa CyMa Ha TTIaBHHUIIATa. 3a IeNTa ce u3BbpiiBa aHanmu3 upe3 tect Ha CIITJI Ha

HHMBOTO Ha MHCTPYMEHTA.

busnec MonenstT Ha ['pynara 3a ynpasiieHre Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
IpyskectBata oT I'pynara ynpasnsBaT (UHAHCOBUTE CH aKTHBH 3a TeHEPUPaHE Ha MapuyHK HOTOLH. busHec
MOJIEJIBT OLpEeAeNs Aajdy IMapuyHUTE MOTOLU ca pe3yiTaT caMO Ha ChOMpAaHETO Ha JOrOBOPHU NapU4HU

IIOTOIIM, HA npoz[a>K6a Ha (I)I/IHaHCOBI/ITe AaKTHMBH, UJINX U IBCTC.

Ilocredsawo oyenssane

3a OCJIUTE Ha IMOCJICABAIIIOTO OIICHABAHC q)HHaHCOBI/ITe aKTHUBHU Ca KJIaCI/I(i)I/IHI/IpaHI/I B CJICIHHUTC

KaTeTOpUH:
e (DuHAHCOBM aKTHBHU 0 aMOPTH3MPaHa CTOMHOCT (IBJITOBM HHCTPYMEHTH)

e  ®DUHAHCOBU aKTHBH I10 CIIPaBEJIMBA CTOMHOCT Mpe3 Apyrus BceoOXBaTeH J0XoA 0e3 "penukiupane”

Ha KyMYJIaTUBHHTE TeYasiOn 1 3aryOu (KarmuTalOBH HHCTPYMEHTH )

e (DuHAHCOBM aKTHBH 10 CIPaBEUIMBA CTOWHOCT Npe3 revandara wiv 3arydara (IbITOBH LIEHHU

KHIDKA - OOJIMraIym).

Knacudurkauuonnu epynu
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QuHancosu akmueu no AMOPMUUPAHA CIMOUHOC (0b1208U UHCMPYMEHNU)
I'pynata orneHsiBa GUHAHCOBHUTE aKTHUBH MO aMOPTH3HPaHA CTOMHOCT KOTATO €a yJIOBIECTBOPEHU H

ABCTC YCJIOBUA IMO-A0TY:

L (pI/IHaHCOBI/ISIT AKTHUB CC OBbP’KU U U3IIOJI3BA B PAMKUTC Ha ouzHec MoOACa, uMall 3a eI HCTOBOTO

ABPIKAHE C OTJICA IMOJTy4YaBaHC HAa JOTOBOPHUTEC IMapUYHU NOTOLU OT HETO, U

® YCJIOBUATA HA JOroBopa 3a q)I/IHaHCOBI/Iﬂ AKTUB MOpAXJAaT NapU4YHU MOTOLM HAa KOHKPCTHHU OaTH,
KOHMTO IMPEACTABIABAT CaMO ILUIAIIaHWA IO I'NITaBHULATA U JIMXBUTC BbPXY HECU3ABJDKCHATA CyMa Ha

TJIaBHHIATA.

OUHAHCOBUTE aKTHBHU 10 aMOPTU3UpaHA CTOMHOCT BIIOCIIEICTBUE CE OICHIBAT HA 0a3a MeTola Ha
edexruBnus nuxseH nponeHt (EJIT). Te momiexar Ha obe3nenka. [leuanoute u 3aryoure ce mpu3HaBar B
oT4eTa 3a BCeoOXBaTHUS OXOJ (B TedanbaTa Win 3arydara 3a roguHara), KOraro akTUBbT OB/Ie OTIHCAH,

MoOIUHUIUPaH WK 00e3LeHEH.

DUHAHCOBUTE AKTUBU 10 AMOPTU3MpaHa CTOMHOCT Ha ['pynara BKIIOYBAT: MapUYHU CPEACTBA U
MapUYHH €KBUBAJICHTH B OaHKHU, THPrOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JINIA, IPEIOCTABEHH 3a€MH KbM
CBBP3aHM MPEINPUATHSI U 3aeMU KbM TpeTu Juua ([lpuroscenue Ne 20, Ipunoscenue Ne 21, Ipunoscenue

Ne 23, Tpunoowcenue Ne 24, Ipunoscenue Ne 25 u Ipunosicenue Ne 26)

QDUHAHCOBU aAKMUBU NO CHPABEOIUSA CMOUHOCI 8 Opyeus 6ceodxeamen 00X00 (Kanumaioeu

UHCmMpymeHmu)

[Tpy TbpBOHAYATHOTO MM MpPU3HABAHE JpPYy’KECTBaTa OT ['pymara Morar jJa HampaBsIT HEOTMCHHM
n300p J1a KIacuUIUpaT ONpeAciCH! KalTMTAIOBM MHCTPYMEHTH KaToO TaKUBa, ONPEICIICHU 0 CIIPaBe/INBa
CTOMHOCT B APYTHs BCEOOXBATEH J0XOJ, HO CAMO KOraTo T¢ OTrOBapsT Ha OMPEACTICHHUETO 32 COOCTBEH
karmurtan cbriaacio MCC 32 @urancosu uncmpymenmu. npedcmassHe W HE €€ IbPKAT C 1IeJl ThPryBaHe.

Knacudukanusra ce onpenens Ha 6a3a HHIUBUILYaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

IIpu ornmcBaHe Ha TE€3W aKTHUBH IedajOWTe W 3aryOWTe OT OIEHKa JI0 CIPaBeIuBa CTOWHOCT,
OTYETEHH B APYTHs BceoOXBaTEH JOXO HE Ce PeUUKIMpaT npe3 nevanbara win 3aryodara. JuBugeHture ce
npu3HaBaT KaTo “(GDUHAHCOBHM MPHUXOK”~ B OTYETA 3a BCeOOXBATHUs J0X0[ (B medanbara wiu 3arydara 3a
roJMHATa), KOraTo MPaBOTO BBPXY IUIAIIAHETO ObJE YCTAHOBEHO, C M3KIIOYEHHE Ha CIIy4auTe, KOrato
Ipy’kecTBaTta oT I'pymaTa W3BIMYAT IIOJI3U OT TE€3M MOCTHIUIEHUS KaTo Bh3CTAHOBABAHE HA YACT OT IleHaTa
Ha npuaoOuBaHe Ha ()UHAHCOBMSA aKTUB, B KOMTO ciy4ail revajaOuTe ce OTYMTAT B APYIHs BCeOOXBATCH
noxojl. KamuranoBute WHCTPYMEHTH, OINpPENEICHM KAaTO TaKWUBa IO CIPaBEIMBA CTOMHOCT B JAPYTHUS

BCeoOXBaTCH J0X04, HE Ca 00CKT Ha TeCT 3a 0683HCHK8,.

prnaTa € HallpaBuJjia HCOTMCHHUM I/I360p Ja Knacn(bnunpa B Ta3W KaTeropus MaJllUHCTBCHUTE CU
KanuTaJIOBU MHBECTULNHU, KOUTO T4 AbPXU ABJITOCPOYHO U BB BPBb3Ka CbC CBOUTE ou3Hec HUHTCPECHU B TC3U
APYKECTBA. 3HaYMTEIHA YaCT OT TAX CE ThPryBaT Ha KallMTAJIOBHU I1a3apHu. Tes3n WHBCCTHUILINU Ca ITPEACTABCHU
B KOHCOJIMAWPpAHUA OTHUET 3a q)HHaHCOBO CbCTOAHHUEC KBM CTaTHusATa ,,prFI/I ABJITOCPOYHHN KaIlMTaJIOBU

WHBECTULIUN .

QuHancosu akmusu RO Cnpasedusa cmouHocm npes newairbama uiu 3azybama (0vr2o8u yenuu
KHUdICA - 06au2ayuL)

[Ipu meppBOHAYATHOTO WM TpPU3HABAaHE CE OICHSBAT IO Il€HA HAa MPHIOOMBAHE, KOSATO BKIIIOYBA
CIpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUS aKTHB M BCHYKH Pa3XOJH, CBHP3aHU C MPHIO0OWBAHETO —
KOMHUCHOHHH, TAKCH, Pa3peIICHUs U IPYTH 10 100HU.
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Benuky mocnenBamy MpPOMEHW B CHpaBejIMBaTa CTOMHOCT ce TpU3HABAT He3a0aBHO Karto ,,
(DMHAHCOBM TIPUXOAU* WM ,,()HMHAHCOBH Pa3XoAHM™ B OTYETa 3a BCeOOXBAaTHHS HOXOH (B Ieyamdara WK
3ary0ara 3a rofjHaTa).

Omnuceane

®uHAHCOB aKTHB (WM, KOTaTO € MPUIOKHMO, YacT OT (PMHAHCOB aKTHB WJIM YacT OT rpyma OT

CXOJHH q)HHaHCOBI/I aKTI/IBI/I) C€ OTIIMCBA OT OTYECTAa 3a q)HHaHCOBOTO CbCTOSAHHEC Ha prnaTa Korarto:
® [IpaBaTa 3a MMOJy4YaBaHC HAa MAPpUYHUTEC IMOTOLX OT aKTHUBA Ca U3TCKIIN, WA

e [IpaBaTa 3a IOJlyyaBaHE HA MAPUYHM IOTOLM OT aKTUBa ca MPEXBbpJCHM Wi I'pymnara e moena
3aB/DKEHUETO [a IUIATH HAIbJIHO IOJY4YEHHUTE MaphUyHHU IIOTOLHM, 0e3 ChIIEeCTBEHA 3a0aBa, KbM
TpeTa cTpaHa 4pe3 cliopa3yMeHHe 3a MPEeXBBPIISHE; NpU KOeTo: wiK a) ['pynara e mpexBbpiuia B
3HA4YUTEIJIHA CTEIICH BCHYKU PUCKOBE M ITOJI3U OT COOCTBEHOCTTA BbPXY akTuBa; uiu 0) ['pynarta Huto
€ MPEeXBbPIINJIa, HUTO € 3ara3nia B 3HAUUTETHa CTETIeH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBa, HO HE € 3ala3uia KOHTPoJa BEPXY HEro.

Koraro I'pymara e mpexBbpinia mpaBarta Ccy 3a MoydaBaHe Ha MAPUYHHU MOTOIM OT aKTHBA WA €
BCTHIIWJIA B CIIOpa3yMEHHUE 3a MPEXBBPIISHE, TS MIPaBU OIICHKA HA TOBA JAJIM U 10 KaKBa CTEIEH € 3ama3uia
pHUCKOBETE W TMOMBUTE OT coOcTBeHOCTTa. Korato I'pymata HHUTO € NMpexXBHPIWIA, HATO € 3ama3uia B
3HAaYUTCIIHA CTCIICH BCHYKHW PUCKOBEC M IIOJI3U OT CO6CTB€HOCTT3 BBpPXY (I)I/IHaHCOBI/Iﬂ AdKTHB, HUTO €
MPEXBHPIMIIA KOHTPOJIA BBPXY HEro, TS MPOABIDKABa Ja MPU3HABA MPEXBBPICHUS aKTUB J0 CTENeHTa Ha
NPOABJKABAIIOTO CH ydacTHe B HETO. B To3u cityyail ['pynaTa npu3HaBa U CBbP3aHOTO C TOBA 33/bJKCHUE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 3aTbJDKCHHE Ce OIeHSABAaT Ha 0a3a, KOATO OTpassiBa MpaBaTa U

3aJIBIDKEHUATA, KOUTO ['pynaTa e 3amasuia.

[IpoawpmxaBamo yuyactue, KoeTo € mox (¢opmara Ha rapaHuys BbPXY NPEXBBPJICHUS aKTHB, CE
OLICHSBA 110 TI0-HHUCKAaTa OT: IIbpPBOHAYaNHATa OallaHCOBa CTOMHOCT HAa aKTHBa M MaKCHUMallHaTa cyma Ha

BB3HAIPAXKACHUCTO, KOCTO MOKEC a CC N3HUCKa prnaTa Ja U3ILIaTH.

Obe3yenxa Ha punancosu akmueu

I'pynaTa npusHaBa KOpeKTUB (IPOBHU3MS 33 00E3IIEHKA) 32 OYaKBAHU KPEAWTHH 3aryOH 3a BCUYKH
IBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT II0 CIpaBelIMBa CTOWHOCT Mpe3 nedandara wid 3aryodara.
OuakBaHUTE KPEIUTHU 3aryOM c€ H3YUCIIABAT KAaTo pPAa3JIMKa MEXAYy JOTOBOPHHUTE MapHYHU MOTOIH,
IBIDKUMU ChITIACHO YCIIOBHUSTA HA JJOTOBOPA, U BCUYKH ITAPUYHU ITOTOLH, KOuTO [ pynaTa ouaksa 1a moiy4d,
JTMCKOHTHPAHU C ITbPBOHAYAIHUS eEeKTUBEH JIMXBEH NporeHT. O4akBaHUTE MapUYHU MOTOILM BKJIIOYBAT U
MapUYHUTE MOTOLM OT NMpoAaxOaTa Ha ABPKAHOTO 00E3MEUSHNE WIN APYTH KPEAUTHH MOJ0OPEHHS], KOUTO

npeacTaBjiiBaT HEPA3JAC/IHA YaCT OT YCIOBHUATA HA JOrOBOpa.

3a M34YNCIIEHUETO HAa OYaKBaHUTE KPEIUTHU 3aryOH 10 npedocmasen 3aemu Ha C8bp3aHu U mpemu
auya 6K napuuHume cpedcmea u ekeusaienmu ¢ banku, I'pynata npusiara oOLus I0AX0/ 3a 00€31EHKa,
omnpenened or MCDO 9. CrraacHo To3u noaxon ['pymnarta npunara “TpucteneHeH’ Mojesn 3a 00e31eHKA Bb3
OCHOBa Ha TIPOMEHH CHPSMO ITHPBOHAYAITHOTO TPU3HABAHE HA KPEJAWTHOTO KAuecTBO Ha (DUHAHCOBHS

WHCTPYMEHT (aKTHB).

OuakBaHHTE KpEeaAUuTHU 331"}’61/1 CC IMMPU3HABAT HA JiBa €Tala:
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a. @OWHAHCOB AaKTHUB, KOWTO HE € KPEAUTHO OOE3IEHEH TPU MTBPBOHAYAIHOTO MY
BB3HUKBaHe/puioouBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, npejoCTaBEHH: HA JUThKHUIIN
C HECHK PUCK OT HEM3IBIHCHUE M CTA0MIHHM KaTO TEHIACHITNN TOOpH KITFOYOBH TOKa3aTean ((DMHAHCOBU H

HC(bI/IHaHCOBI/I), PEAOBHO O6CJ'Iy)KBaHI/I, 1 0e3 HaJIM4YKe Ha ABIDKUMHA CYMH, KOUTO Ca B IIpOCpoOYHUe.

OT OBPBOHAYAIHOTO My IIPU3HABAaHE HETOBHUAT KPEAWTCH PHCK M KadecTBa ca OOCKT Ha
HEMpPeKbCHATO HalOmofeHne u aHamm3u. (OYakBaHUTE KPEOUTHH 3aryOM Ha (UHAHCOBUTE aKTHBH,
knacuduimpanu B Etan 1 ce onpenensar Ha 6a3a Ha KpPEIUTHH 3aryOU, KOUTO ca Pe3yJiTaT OT Bb3MOKHH
CHOUTHS HA HEM3IThJIHEHHE, KOUTO OMXa MOTIIH JIa HACTBITAT B PAMKHTE Ha clieIBaiuTe 12 Mecera oT )KUBOTa

Ha CbOTBCTHHA aKTHUB (12-M€CC‘IHI/I OYaKBaHU KPECAUTHU 3ar Y6I/I 3a I/IHCprMeHTa).

0. B cimygawnTte, Koraro cie/ TbpBOHAYAITHOTO NPU3HABAHE HA (PMHAHCOB aKTHB, KPEIUTHUAT MY PHCK
HapacHe 3HAYMTETHO W B PE3yJITaT OT TOBa HETOBUTE KAYeCTBa C€ BIOIIAT, TOW ce Kiacuduuupa B Etan
(Stage) 2. OuakBaHWTE KpEAUTHU 3aryon Ha (PMHAHCOBUTE aKTHUBH, Kinacuunupanu B Etam 2 ce onpenensr
3a IeNHs OCTaBalll XUBOT (CPOK) Ha CHOTBETHUS aKTHB, HE3aBHCHMO OT MOMCHTa Ha HACTHIIBAHETO Ha

HEU3ITBIHEHUETO (OYaKBaHU KPEIUTHH 3aryOH 3a IEHs KUBOT (CPOK) Ha MHCTPYMEHTA).

PwroBoacTtBoTO Ha I'pymara e pa3pabOTHIIO IMOJUTHKA M KOMIUIEKC OT KPUTEPHUU 32 aHAJIM3,
YCTaHOBSIBAaHE M OIIEHKA HACTBhIIBAaHE Ha CHCTOSHHE Ha ,,3HAYMTEIHO HApacTBaHE Ha KPEAUTHUS PUCK .

OCHOBHU BBIPOCH OT TAX Ca OTIOBECTeHH B [Ipunoswcenue No 42.

B CJIy4auTe, KOrato KpSIUTHUAT PUCK Ha (bI/IHaHCOB AKTHUB HapaCHC O HUBO, KOCTO MHAMUKHUPA, YC
MMa HACTBIIWIO CHOWTHE Ha HEHM3IIBJIIHEHHE, (MHAHCOBHAT AaKTHUB CE CUYMTA 3a OOE3IEHEH M TOi ce
knacudunupa B Etan (Stage) 3. Ha To3u eram ce ycTaHOBSBAaT M HM3YMCIISBAT MOHECEHUTE 3aryOH IO

CbOTBETHHA AKTUB 3a LECIINA MYy OCTaBalll )KUBOT (CpOK).

PvroBoacTBOTO Ha I'pynara € M3BBPIIMIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaCIIHIIO
KOMILIEKC OT KPUTEPUH 32 CHOUTHUS Ha HEU3IbIIHEHUE. EAMH OT TSX € mpocpourst Ha JbKUMHE JIOTOBOPHH
tananus noseye ot 90 IHM, OCBEH ako 3a ONpEAeNIeH HHCTPYMEHT HE ca HaJIUIEe OOCTOSATENCTBA, KOUTO
npaBaT 000pUMO TOBa TBBpJieHNE. Hapen ¢ Hero, ce HaOI0JaBaT u APyTH ChbOUTHS, Bb30CHOBA Ha BhTPEIIHA
U BbHIIHA MH(OpMAIK, KOUTO Ca MHAMKATOP, Y€ JUIBKHUKBT HE € B ChCTOSIHUE A2 3arjiaTtu (Bb3CTaHOBH)
BCHUYKH BCE OIIl€ IBDKUMHU OT HErO CyMH I10 JIOTOBOp, BKJI. KaTO C€ B3eMaT MPEABUA U BCHUKHU KPEIUTHHU
ylecHeHus npenoctaBeHu oT 'pynara. OCHOBHM BBIIPOCH OT MOJIMTUKATa U KOMIUIEKCA OT KPUTEPHH ca

onoBecTeHu B [Ipunoscenue No 42.

prnaTa KOpurupa O4YaKBaHHUTC KPCIAUTHHU 3ary61/1, OIIpCACJICHN Ha baza HUCTOPHUYCCKHU HNaHHHU, C
IMPOTrHO3HU MAaKPOUKOHOMHUYECCKHU MOKA3aTCIN, 3a KOUTO € YCTAHOBCHO, Y€ NMa KOpeialnusa U C€ O4YaKBa Ja

OKaXXaT BJIUAHHUC BbPXY padMepa Ha OUaKBAHUTE KPCAUTHU 3ary6n B 6’1:,[[61]_[6.

3a n3uMCcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOH Ha mMbp2OBCKUME 63eMAaHUus U aKmueume no
0oeogopu ¢ knuenmu ['pynara e nzdpana U puiiara ornpocTeH MOJIXo/ Ha 6a3a MaTpulla 3a M3UUCICHHE Ha
OYaKBaHMW KPEIUTHU 3aryOd M He MpOcCIieAsBa MOCIEABALINTE IPOMEHH B KPEIUTHUS UM puckK. [Ipu To3u
MOJIXOJT TSI IPU3HABA KOPEKTUB (MIPOBH3MsI 32 00E3ICHKa) Bb3 OCHOBA HAa OYaKBaHATa KpeJWTHA 3aryda 3a
LeJIUsl CPOK Ha B3€MaHMsATa KbM BCSKa OT4eTHa garta. ['pymaTta e paspaboTmia M mpujara mMarpuia 3a
MPOBU3UpaHE, KOITO ce Oazupa Ha UCTOPUIECKHUS OIHT 110 OTHOIICHUE HA KPEJUTHHUTE 3aryOu, KOpUTUPAHU
C MPOTHO3HM (PAKTOPH, CIEHUPUYHM 32 ATHKHALIUTE U 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBEHa

KOpeJIalMOHHa BPBb3Ka C IMPOLEHTA Ha KpeIuTHHUTE 3aryou. (/Ipunoxcenue Ne 42)
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Omnuceane

Ob6esnenennTe (UHAHCOBM aKTHUBU CE€ OTIHCBAT, KOraTO HE CHIIECTBYBa PasyMHO OYaKBaHE 3a

C’B6I/IpaHe Ha DAapUYHUTEC IMOTOLH MO AOrOBOpA.

Dunancosu nacueu
H’prOHa‘laJZHO npusrnaeane, macuqbukauuﬂ U oyensasaHe

®DUHAHCOBUTE IMACUBU Ha prnaTa BKJIFOYBAT THPrOBCKU W JPYTrHW 3aABJDKCHUA, 3a€MU U APYT'U

MIPUBIICYCHH CPEJCTBA, BKIIIOUYUTEITHO U OAHKOBU OBBPIAPA(TH.

[IppBOHaUaTHO BCHUKH (PMHAHCOBHU MTACHBH C€ MIPH3HABAT MO CHPaBeINBa CTOWHOCT, a B CIIy4as Ha
3a€MH U MIPUBJICUYCHU CPEICTBA U THPTOBCKU U APYTU 33IBIKCHUS, HETHO OT MPSKO CBHP3aHUTE Pa3XOAH MO

cIciKara.

®DUHAHCOBUTE IMACUBU Ha prnaTa BKJIFOYUBAT THPrOBCKU W APYTH 3aABJDKCHUSA, 3a€MHU U JPYId

MIPUBJICYCHH CPEACTBA, BKIOYUTEIIHO U 0aHKOBU OBBpApPaQTH, 1epPUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyenssane

Ilocneasaiioro OLICHsJABAHEC Ha (I)I/IHaHCOBI/ITe IIaCuBMW 3aBHCH OT TAXHaTa KHaCI/I(i)I/IKa]_[I/ISI

Ipe/IcTaBeHa Mo-0y:.

Knacudpurxayuonnu 2pynu

THonyuenu saemu u Opyau npusieuenu cpeocmea

Crex mppPBOHAYAIHOTO MM IpU3HABaHe, ['pynaTa OIeHsBa JIMXBOHOCHHUTE 3a€MH M TPHBICYCHU
CpeAcTBa MO aMOpTH3MpaHa CTOMHOCT, Ype3 MeToJa Ha e(eKTHUBHHS JHMXBeH NpoueHT. [leuandure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCeoOXBaTHHA N0XO/I (B IedandaTa wity 3aryoara 3a rouHaTa), KoraTo
CHOTBETHUSAT (PMHAHCOB MACHB CE€ OTHHCBA, KAKTO W Ype3 aMopTU3alusTa Ha 0aza e()eKTHBEH JIMXBEH

IIPOLCHT.

AmopTH3upaHaTa CTOMHOCT c€ HM3YHCIIsBa KaTO Ce B3eMaT MOJ BHUMaHHE KaKBUTO M Ja OHIIO
JMCKOHTH WIX IPEMHU NP IPHI0ONBAHETO, KAKTO M TAKCH MIIH Pa3XO/1, KOUTO NMPEICTABISABAT HEpa3IeHa
qacT oT e(h)eKTUBHHMS JIMXBEH MPOLIEHT. AMOPTH3AIUATA c€ BKIIIOUBA KaTo “‘(prHAHCOB pa3xol’ B OTYETA 32

BCeOOXBaTHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOANHATA).

Omnuceane

DUHAHCOBUTE MACUBHU CE OTIIUCBAT, KOraTO 3aIbJDKEHUETO ObJIe MOraceHo, WM MPEKPATEHO, WU
n3rede. Korato ceiecTByBal ¢GUHAHCOB MacuB Obje 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN IPH TI0
CHILECTBO PA3JIMYHU YCIOBUS, UJIM YCIOBHUATA HA ChIICCTBYBAIIl TACHB ObJIaT CHIECTBEHO IIPOMEHEHH, Ta3u
pa3MsiHa UM MOIU(UKALIUS CE€ TPETHPa KaTO OTIHCBaHE HAa IThPBOHAYAIHUS MACHB U MTPU3HABAHE Ha HOB.
Pasznukara B chOTBETHUTE OalaHCOBHM CYMH C€ IPHM3HABa B OTYETa 3a BCEOOXBAaTHUSA 10X01 ( B medajdara

WM 3ary0ata 3a roguHaTa).

Komnencupane na punancosu uncmpymenmu

®duHAHCOBUTE AKTHUBH H (bHHaHCOBI/ITG nacuBu CC KOMIICHCHUpPAT MU B OTYCTA 34 (I)I/IHaHCOBOTO

CbCTOSIHHUE CC OTpa3sdBa HETHATa CyMa, aKO ChIIECCTBYBA NPUIIOKUMO 3aKOHHO IpaBO 3a KOMIICHCUPAHE Ha
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MPU3HATUTE CYMU U aKO € HaJIMIEC HaAMCPCHUC 3a YpPCXKIaHC Ha HETHA OCHOBA, WM 3a €IHOBPEMCHHO

peain3rpaHe Ha aKTUBUTC U YPCIKAAHC HA TACUBUTC.

ToBa W3HMCKBaHE MPOM3THYA OT HAESATa HA peajHara CTOMAHCKAa CHIIMHOCT HAa OTHOIICHUATA Ha
IpyxectBata oT ['pymara ¢ majgeH KOHTpareHT, Y€ NpHU eIHOBPEMEHHOTO ChHINECTBYBaHE Ha TE3W IBE
M3UCKBaHMS OYaKBAaHUAT (haKTUUECKH OBACII MApUYCH IMOTOK M TOJI3U OT TE3H PA3yeTH 3a JAPYKECTBaTa OT
I'pymara e HETHHAT MOTOK, T.€. HETHATa CyMa OTpa3siBa PEATHOTO MPaBO WM 3aabiDkeHne Ha ['pymara ot
Te3u (PUHAHCOBH MHCTPYMEHTH - MPH BCHUYKH OOCTOATEIICTBA Ja MOJYYH WM IUIATH SIUHCTBEHO U CaMO
HEeTHaTa cyma. AKO HE ca HaJlUIle €MHOBPEMEHHO U JIBETE YCIOBHA C€ IpreMa, Ue TpaBaTa v 3aIbIDKEHISITa
Ha ['pymnara 1o moBoJ T€3W HACPEIIHU pa3dyeTu (PUHAHCOBH MHCTPYMEHTH) HE CE M3YCPIBAT MPH BCUYKHU

CUTyallun CaMO U €AUHCTBCHO C MOJIYYaBaHECTO WM IJIAIAaHCTO HAa HETHATA CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKAaTa, NPCACTABAHCTO U YIIPABJIICHUCTO HA pCAIHUA

KpeIUTEH 1 TUKBUICH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3ueTH.

Kpurepunte, KOuTO ce mpuiarat 3a yCTaHOBSIBaHE Ha "HaJIM4YHe HA TEKYLIO U MPABHO MIPHUII0KHUMO

MpaBo 3a HeTHpaHe" ca:

® J1a HC 3aBHCH OT 6”[),[[6].1.[0 CT>6I/ITI/I€, T.€ 1a HC € NPUWIOXKUMO CaMO IIpU HACTBIIBAHEC Ha HAKAKBO

OBIEI0 CHLONUTHE;
e J1a ObJIc BH3MOXKHO 3a YIIPAXKHABAHE M 3AIIUTUMO C TIPABHHU CIIOCOOM B X0/1a Ha (KyMYyJIAaTHBHO):
- oOnuaiiHaTa IeiHoCT,
- B ClTy4ail Ha HEU3IIBJIHECHHE/TIPOCPOUHE, U
- B ClTy4ail Ha HEITTaTEKOCITOCOOHOCT MITH HECHCTOSTETHOCT.

[IpunoxuMocTTa Ha KPUTEPUUTE CE€ OLEHSABA CIPSIMO H3HUCKBAaHUATa Ha OBITapcKoTO
3aKOHOJATEJICTBO U YCTAHOBEHUTE JOIOBOPEHOCTU MEXy CTpPaHHUTE. Y CIIOBHETO 3a "HaJIMYKE Ha TEKYIIO U
MIPaBHO NPWJIOKUMO IPABO 3a HETHpaHe" BHUHATU M 3aIbJDKUTEIIHO CE OLEHBA 3a€IHO C BTOPO YCIIOBHE - 32

"3aIBJDKUTEITHO HAMEPEHHUE 3a YPEXKAaHe Ha Te3H pa3ueTH Ha HeTHa Oa3a'.

2.26. /lozoeopu 3a ¢punancosa zapanyus

JloroBop®T 3a (pUHAHCOBA TApaHIHsI MPEACTABIABA IOTOBOP, KOMNTO M3MCKBA OT M3/IATeNs J]a HANPaBU
ompe/ieTIieHH TUIAIAHMS, 33 ]a Bh3CTAHOBU Ha MPUTEXKATENs 3ary0ata, KOSTO € MPETHPILU, Thil KaTo JaJieH
JUTEXKHUK HE € HAMPABIJI IUIAINAHE, KOraTo ¢ OHI0 IhDKUMO, B ChOTBETCTBUE C MBPBOHAYATHUTE WK TPOMEHEHU
YCJIOBHS Ha JBJITOB UHCTPYMEHT.

JloroBopuTe 3a (pMHAHCOBA TapaHIMs MHPBOHAYAHO CE MPU3HABAT KaTO (DUHAHCOBO 3aJIBJDKCHHE IO
CIIpaBe TNBa CTOMHOCT, KOSITO ce Ompezess Ha 0a3ara Ha HACTOSIATA CTOMHOCT Ha pa3jiMKaTa B MapUYHHTE
MOTOIM MEX/y JOTOBOPESHUTE TUIANAHUS, U3UCKBAHK CHIJIACHO JBJITOBUS MHCTPYMEHT, U IIAIAHUITA, KOUTO
Omxa ce M3MCKBaIM O€3 TapaHIuATa, WM MPOTHO3HATA CyMa, KosTo OW Omia muatiMa Ha TpeTa CTpaHa 3a
MOoEMaHe Ha 3aIbJDKCHUATA. KbM MOMEHTA Ha U3/IaBaHE HA TApaHIHATA.

[NocnenBaiaTa oleHKa Ha 3aIbJDKEHHUATA TI0 (PUHAHCOBU TapaHIMK CE M3BBHPIIBA 110 IMO-BUCOKATa OT
CIICTHUTE CTOHHOCTH:

e cyMara, orpeieieHa B ChOTBETCTBHE C MOJIeNia Ha OYaKBaHU KPEAUTHU 3aryou, U
o IIbPBOHAYATITHO IIpU3HATaTa CyMa MHUHYC, KOIaTO € IIPUJIOKHUMO, KyMYyJIaTUBHATA CTOMHOCT Ha

MIpUX0/a, MPU3HAT chraacHo npuHIpmuTe Ha MC®PO 15 [Iprxonu 0T 10roBopH ¢ KIMEHTH.
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[IpoBu3msTa 32 OYaKBaHATA KpEMUTHA 3aryba 1o JIOTOBOPH 32 (DMHAHCOBH TapaHIMH CE BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (I)I/IHaHCOBO CbCTOSAHUC KbM ,,IPYTU TCKYIIH 3aH’LJ'DKCHI/Iﬂ”.

2.217. /lanvyu ewpxy neuanoama

Texywume oanvyu BBPXy Medanbara Ha OBITApPCKUTE IPYXKecTBa OT I'pymaTta ca ompenencHH B
CHOTBETCTBUE C U3MCKBAHUATA HA OBJITAPCKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

MoJI0X0IHO obnarane. HomuHanHaTa qanbuHa ctaBka B beirapus 3a 2024 1. e 10 % (2023 r.: 10%).

,Z[’bHIepHI/ITC APYXKECTBA B qy>1<61/1Ha ce obmaraT ChIJIacHO M3MCKBAHUSITA HA CHOTBETHUTE JaHbYHHU

3aKOHOATCIICTBA 110 AbPXKaBU IIPU CICAHUTE TaHBYHHU CTaBKU:

wvporcasa Manvuna cmaeka
2024 2. 2023 2.

VYkpaitna 18% 18%
Copoust 15% 15%
[Tomra 19% 19%
Kazaxcran 20% 20%
Pycus 20% 20%
Bemnapyc 20% N/a

Omcpouenume Oanvyu BBPXY TledaidaTa ce OMpeNeNsT Ype3 Mpriiarane Ha OallaHCOBHS METO[| 3a
OTIpe/ICTITHE Ha 33 IbJKEHIETO OTHOCHO BCUYKU BPEMEHHH PA3IIUKH HA BCSIKO KOHCOJIMIUPAHO APY>KECTBO KM
JaraTa Ha KOHCOJHMIUpPAHHS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OarmaHCOBHTE CTOMHOCTH U

JaHBbYHUTEC OCHOBH Ha OTACIHUTEC aKTUBHU U IIaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJIMAATNOHHHUTE KOPEKIIUH.

OTCpO‘IeHI/ITC AJaHBbYHU IIaCUBU CC€ IIPpU3HABAT 3a BCHUYKHU o0OnaraemMu BPEMCHHHM pPa3JIMKu, C
HU3KIIIOYCHUC Ha TC3U, MNOPOAHIU CC OT IMPU3HABAHCTO HAa AKTHWB WJIM I1ACUB, KOHUTO KBM JaTraTta Ha

CTOIIAHCKaTa OTepaIlys He € OB BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OTcpodeHnTe JaHBYHM aKTUBU C€ TPU3HABAT 32 BCUYKH HaMaJsieMH BPEMEHHU Pa3jiMKH W 3a
HEM3MOJI3BAHUTE TAHBYHHU 3aTyOH JIO0 CTETIEHTA, 10 KOATO € BEPOsITHO TE Jia ce MPOSIBIT 00paTHO U Aa Obje
reHepupaHa B ObJelIe JocTaThuHa o0JiaraeMa rnevyainda Uik 1a ce MposBAT o01araeMu BPeMEHHHU Pa3lIuKH,
OT KOMTO JIa MOTaT Jia ce MPUCTIaAHAT Te3U HaMallsieMU Pa3iIuKy, ¢ U3KIII0YEHNE Ha PA3JIMKUTE, TOPOINIIH Ce
OT TIPU3HABAHETO HA aKTHB WM ITACUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OMepallys He € MOBIHSI BhPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHU AKTUBU CC€ MNPCTJICIKIA Ha BCIKa AaTa Ha
OanaHca H ce peayuupar A0 CTCIICHTAa, 10 KOATO € BEPOSATHO TC Aa CC IIPOSABAT O6paTHO " da Cc€ reHepupa
JOCTATBYHO oOJraraema redaa0a uiu MMpoABABaIlH CC IPE3 ChIIUA IEPHUO/L oOiraraemMu BPEMCHHU pa3JINKH, C

KOHUTO T€ Jia Morat Ja ObJIaT NPUCIaJHATH WJIH KOMIICHCUPAHHU.

OTCpO‘IeHI/ITe OaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTO JAPYyru KOMIIOHCHTH Ha
BCEOOXBaATHUS A0XO0 WK KalluTajloBa MO3WIHA B KOHCOJUAWPAHUA OTYUET 3a (bl/lHaHCOBOTO CbCTOSHHUE,
CbIIO C€ OTYHUTAT AUPEKTHO KbM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBaTHHUS J0X0J HIIN OajlaHcoBaTa

KaruTajaoBa II03UIIus.

OTCpO‘leHI/ITe JaHBbYHHU aKTUBU U IIACHUBHU CC OLICHABAT HA baza JaHBbYHUTC CTaBKHU, KOUTO C€ OYaKBa
Ja C€ rmpuJiarart 3a rnnepruoa U Tuiia ornepanuu, rmpe3 KONTO aKTUBUTE CE OYAKBa J1a CE p€ain3nupar, a IaCUBUTE

- Ja CC ypeuiT (HOFaCHT), Ha 0aza JAAHBYHUTEC 3aKOHU, KOUTO Ca B CHUJIa WJIA C T'OJIsIMa CTCIICH Ha CUTYPHOCT
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CC OYakKBa Jia ca B CHJIa, U 11O JaHBbYHH CTAaBKM Ha AbprKaBaTa, B YUATO IOPUCIAUKIUA CE OYaKBa Oa CC

pcanm3rpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIM ITACUB.

OTCpO‘IeHI/I JaHbYHHU AKTUBU HaAa C€AHO JPYKECTBO OT prnaTa CC MNPpCACTAaBAT HETHO CpPCULy
OTCPOYCHN OJaHBYHU NACHBU Ha TOBA OPYKECTBO, KOTaTO TO CE€ sABABA 3a TAX OaHBYHHUAT IUIATCLl B
CbOTBCTHATA HOPUCAUKIMUA, U TO TOraBa M CaMO TOraBa, KOraTo APYXKCCTBOTO MMa 3dKOHHO IIpaBO Ja
H3BBPIIBA WK ITOJTydaBa HETHU IVIalllaHUA Ha TCKYIIU JaHBYHU 3aIbJDKCHUA UKW B3EMaHUA 10 JaHBbK BbPXY

a0xoJa.

2.28. Ilpasumencmeenu punancupanus

[IpaButencTBeHOTO (PUHAHCHMpaHE WPEIACTABIsABA pa3iuyHU (OPMU Ha TPEAOCTaBIHE Ha
0e3BBb3ME3THN CpelICcTBA OT IbpXaBaTa (MECTHM W TEHTPATHH OpPraHd W WHCTHTYINH) W/ HIH

MCKAYNPABUTCIICTBCHU CIIOPA3YMCHUA U OpTraHU3aluu.

[paBurencrBenure GuHaHcupanus (OOIMIMHCKH, TbPKABHU M MEXKTyHAPOIHA HHCTUTYIIMH, BKIL. TI0
pena Ha u3non3BaHe Ha EBporeiickute (OHIOBE U MPOrpaMu) ce MPH3HABAT IBPBOHAYAIHO KaTO OTCPOYCH
noxox (puHaHcupaHne), KOraTto € HaJHIle pa3yMHa CUTYpHOCT, 4e To Iie ObJe momydeHo oT ['pymara, u ye

Tocjeanara € Cria3ujia U cras3Ba yYCJIOBUATA U USUCKBaHUATA 110 JAPEHHUCTO.

[TpaBuTencrTBeHo (hrHAHCHpPaHE, CBBP3aHO C KOMIICHCHPAHE Ha HAPaBeHU Pa3XO/H, Ce MIPU3HABA B
TEKyLIUTe me4yajaOu u 3aryOum Ha cucTeMaTHyHa 0a3a 3a ChILMS IEPUOJ, IpPe3 KOWTO ca NPU3HATH U

pasxojure.

[IpaBuTencrBeno (QuHaHCHMpaHEe, CBBP3aHO C KOMIICHCHpaHE HAa HMHBECTHLHUOHHH pPa3Xxomu 3a
npunoOvBaHe HA aKTHB, CE TPH3HABA B TEKYIIUTE MTEYaION U 3aryOr Ha CHCTeMaTHYHa 0a3a 3a memus IEproT
Ha TI0JIe3eH JKUBOT Ha aKTHBa, OOMYaliHO MpPONOPLMOHAIHO Ha pa3Mepa Ha IpH3HATaTa B pa3XoquTe

aMOPTH3AITHSL.

2.29. Hemna neuanoa unu 3a2yoa na akyus

OcHoBHaTa HeTHa Ieyanda Win 3aryda Ha akI[us ce H34MCIIsiBa KaTo Ce pa3/ielid HeTHA Tiedanoa witn
3aryba 3a mepuojaa, MOJeXalla Ha paslpeleieHne MEXIy aKIMOHEepUTe Ha JAPY>KECTBOTO-MaiKa,
MIPUTEXKATEITN HA OOMKHOBEHH aKIIMHU, HA CPETHO-TIPETErNIeHUs] Opoil Ha AbpKaHUTe OOMKHOBEHH aKIUH 32

nepuosa.

CpeHO-TIpETerICHUAT OpOod aKIMKM TPEJCTaBIIsABa OpPOAT HA JbPKAHUTE OOMKHOBEHHM aKIUU B
HAYaI0TO Ha MIEPHOIa, KOPUTUPAH ¢ OpOos Ha 00PATHO N3KYNICHUTE OOMKHOBEHH aKIIMU M HA HOBOU3/Ia/ICHUTE

TaKHBa Mpe3 Mepro/ia, YMHOXKEH 110 CPEIHO-BpEMEBUS (hakTop.

To3u dakTop u3passiBa OpPosi HA THUTE, TPE3 KOUTO KOHKPETHHUTE aKIIUU Ca OWIIM JbPIKaHH, CIIPSIMO

oOmwst Opoit Ha JHHUTE TIpe3 EPUo/Ia.

HpI/I Kanurajiu3anud, 60HyC EMHUCHA WU pas3aCiIAHEe, 6p0$[T Ha OOMKHOBEHHUTE aKIIM1M, KOUTO Ca B
06p’BH_[eHI/IC J0 aaraTra Ha TOBa C’B6I/ITI/I€, CC KOpUTrurpa, 3a a CC OTpa3u MMpornopuruoHajIHaTa IpoMsHa B 6p0}l
Ha OOMKHOBEHHUTE aKIIN1 B o6meeHHe TakKa, CaKal CHOHUTHETO Ce € CJIYYMJIO B HAYAJIOTO Ha NPEACTaBCHUA

Hal-paHEH MepHoJ.

Hemmna nevanba unu 3a2y6a HA akyuu ¢ HamajieHa cmouHocm ce n34uciisiaBa, TBI KaTo UMa n3aaacHu

MTOTEHITHATHY aKITUU ¢ HaMaJieHa CTOMHOCT (BapaHTH) OT JAPYKECTBOTO MalKka.
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Hernara nedan6a mnm 3aryba Ha akius ¢ HaMajleHa CTOMHOCT ce M3YMCIsBA KaTo Ievandara Win
3ary0ata 3a mepuojia, OTHACSIIA Ce KbM MPUTEKATEIUTe Ha OOMKHOBEHH aKIIMU Ha JPYKECTBOTO-Maiika U
CpeIHOIIpeTeryieHns: Opoii Ha Tbp)KaHuTe OOMKHOBEHH aKIIMH 32 MIEPHO/Ia Ce KOPUTHPAT C ehpeKTa OT BCUIKH

INOTCHIIMAJTHH OOMKHOBEHU aKIIM1 C HaMaJICHa CTOI\/’IHOCT, KOHUTO C€ CBHCTOAT OT BapaHTH.

[NoTreHnmanHUTEe OOMKHOBEHU aKIMM Ca HACOYCHM CpPElly HaMaJlIBaHETO Ha cyMmMaTa Ha HETHAaTa
rmevanba Ha aKkIys, KOraTo KOHBEPTHPAHETO MM B OOMKHOBEHH aKITMHM O yBEIMYHMIIO HETHATa redyanda Ha

aKIusA UiIn 01 HaMaJIuIo 3aI‘Y6I/ITe Ha aK[ysg OT IpoAbJIKaBallln oouuaiHu JICHHOCTH.

OnuuuTe ¥ BapaHTUTE ca ¢ HaMaJsBala CTOMHOCT €MHCTBEHO KOTaTo CpelHaTa Ma3apHa IieHa Ha
OOWMKHOBEHHUTE aKI[UH 32 TIEPHO/Ia HAJ[BUIIIaBA IICHATA MIPY YIIPAXKHSIBAHE HA ONIIUUTE WIH BapaHTUTE (T.C. Te
reHepupar nedanoa). OTYeTeHHTEe B TPEOHUITHH TEPUOAHM IeHaIOM Ha akKIusd HE C¢€ KOpPUTHpaT

PETPOCIICKTHUBHO, 3a 1a OTPA3AT IPOMCHUTEC B ICHUTC Ha OOMKHOBEHUTE AKIINH.

Hertnara nevan6a wnu 3ary0a Ha akuusi ¢ HamajeHa CTOMHOCT ce Gopmupa Ha 0a3za M3YHCIICHATa

OCHOBHA HETHa Ievanda Win 3aryda Ha akiusi, KOpUrupaHa KakTo cieBa:

(a) meyasibara wiaK 3arydara 3a nmepuojia, OTHACSIIA CE KbM IPUTSKATEITUTE HA OOUKHOBCHH aKITUH
Ha JIPY)KECTBOTO-Maiika, ce yBellMuaBa ChC CyMara Ha JUBHICHTUTE W JIMXBHUTE CIe/] JaHBYHO oOJarase,
IMPpU3HATU B I€pHUOaa BbB BPb3Ka C MIOTCHIHUAJIHUTC O6I/IKHOBCHI/I AKIIM1 C HaMaJICHa CTOP'IHOCT, 1 CC KOpuUrupa
C BCHYKH OCTaHAIU MPOMEHHU B MPUXOUTE HITU Pa3XOJUTe, KOUTO OMxa MOTIIY Jia Bb3HUKHAT B PE3YJITAT OT

KOHBCPTUPAHCTO HA NOTCHIIMATTHA OOMKHOBEHHU aKIM1 C HaMaJICHa CTOP'IHOCT; n

(6) cpemHONIPETErIICHUAT OpOoli HA OOMKHOBEHUTE aKIMK B 0OpallleHue TIpe3 MEPUoa ce yBelinyaBa
ChC CpEIHOIPETErIIeHHU OPOi Ha JOMBITHUTEITHUTE OOMKHOBEHHU aKIIHH, KOUTO OMxa OWITH B OOpallieHre pu

KOHBCPTHUPAHC HAa BCUYKU IMOTCHIIUAITHU OOMKHOBEHU aKIIMY ¢ HamajicHa CTOMHOCT.

2.30. Cecmenmmno omuumane

I'pynara upeHTH(UIMPA CBOUTE OTYETHW CETMEHTH W OMOBECTsBa MH(OpMAIMsS 1O CErMEHTH B
CBHOTBETCTBHE C OPraHU3aIIOHHATa U OTYETHA CTPYKTYpa, U3MOI3BaHa OT PbKOBOACTBOTO Ha JPY>KECTBOTO-
Maiika 3a TeKylio oOIo HaOII0JICHHEe U YIIPaBJICHUE Ha rpynara U HelHuTe KoMnoHeHTH. OnepaTuBHHUTE
CerMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOMTO C€ OLEHSIBAT PEIOBHO OT KIIOYOBUTE UJICHOBE Ha
PBKOBOJICTBOTO, B3E€MAllld OIEPATHBHM PEIIEHHS - KaTo Ce W3MOoJ3Ba (UHAHCOBA W OINEpaTHUBHA
nHOpMAaLUs, U3rOTBEHa KOHKPETHO 3a CErMEHTa, 3a LIEJINTE Ha TeKyLIOTO HAaOJII0JeHUE U OLICHSBAaHE Ha

pe3yaTaTuTe OT ACHHOCTTA (M3IBIIHEHUETO) M PasNpe/ieieHHeTo Ha pecypeute Ha ['pymnara.

OnepaTuBHUTE CErMEHTH Ha ['pymaTa Tekymio ce HaONIoJaBaT M HaNpaBisBaT MOOTAEIHO, KaTo
BCEKH OIEPATHBEH CETMEHT IPEJCTaBiIsABa OT/IENHA OU3HEC 00JIacT, KOATO € HOCHUTEN Ha Pa3InyHu Ou3HeC
oJI31 U prckoBe. OnepaTuBHUTE CETMEHTHTE, IO KOUTO PHKOBOACTBOTO Ha ['pymara HabmoaaBa, H3MepBa
Y KOHTPOJIIPA PUCKOBETE M BH3BPHIAEMOCTTa 3a Hesl ca 000COOCHHU CITOpe] OCHOBHHUTE OM3HEC JIEWHOCTH,

HU3BBPIIBAHU C (bapMaL[eBTI/I‘IHI/ITe MNPpOAYKTH, 4 UMCHHO: IIPOU3BOJACTBO U ThbPIrOBHA.

Hugpopmayus no onepamuenu cezmenmu

I'pymarta n3mon3Ba enuH U3MEPHUTEN - OpyTeH Mapik (meuanbda) mpu OIEHSIBAHETO HA PE3yITaTUTE B
OTIEPATUBHHUTE CEIMEHTH U 3a Pa3MpeICITHETO Ha PecypcH Mexay Tax. Toil (Ts1) ce onpeaens Kato pasiuka

MECXKIAY CCTMCHTHUTE MPUXOJU U CECTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CbOTBETHHA CETMCHT.
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CerMeHTHHTE aKTHBH, TACHBH, PECTIEKTUBHO ITPUXOIH, Pa3XO0JIU U PE3YIITATH BKIFOUBAT T€3H, KOUTO
ca M Morar Ja ObJat JUPEKTHO OTHOCUMHU KbM ChOTBETHHS CETMEHT, KAKTO M TAKWBa, KOUTO MOTaT Ja ObaaT
pasmpeneneHd Ha pa3yMHa 0aza, BKII. MexaycerMeHTHH. OOM4YaifHO TOBa ca: a) 3a MPUXOANTE - MPOHAKOH
Ha TPOAYKIUS M CTOKH; 0) 32 pa3XOJWUTE - 33 OCHOBHH CypOBHHHM M MaTe€pHalli, 3a aMOPTU3allUu H 32
BB3HATPAXKICHUITA HA MPOU3BOJICTBEHUS MMEPCOHAN, OalaHCOBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTUBUTE - UMOTH, MAIllMHU U ChOPHKCHUS, MATEPHATHH 3aIlacy, B3eMaHHUS OT CBBP3aHU MPEIIPUSATHS,
THPTOBCKH B3€MaHUs M IAPUYHU CPEJICTBA U MMAPUYHH €KBUBAJICHTH; T) 32 MACUBUTE — TEKYIIIH 33bIDKCHHS
KbM TIEPCOHANAa M 3a COIMAIIHOTO OCHUTYpsBaHE, 33JbJDKCHUS KbM CBBP3aHU TMPESANPHUITHS, THPrOBCKU

3aIb/DKCHIS ¥ OAHKOBH 3a¢MH 3a TUPEKTHO (PMHAHCHpPAHE (IBJITOCPOTIHH U KPATKOCPOUHH).

KammranoBute pa3xony (HHBECTHUITNH) TTO OM3HEC CETMEHTH Ca OTTPaHUIUMHU Pa3XOJd, U3BBPIICHI
pe3 Mneproa 3a NpUa00uBaHE WITH U3TPaXIaHe Ha CCKTOPHU HETEKYIIU aKTHBH, KOMTO CE OYaKBa J1a Obaar

H3II0JI3BAHU IIPE3 MMOBCYE OT €AUH IICPHUOI.

I'pymara ympaBnsBa WHBECTHUIIMMTE B II€HHM KHHMXKA, OINpPEIECIIEHH TBPTOBCKU pa3ueTH MU
MPEeNOCTaBeHUTE (PUHAHCOBU PECYPCH, KAKTO U JaHBLUTE HAa TPYIOBO HUBO M OTIEIHO IPY>KECTBO, HO TE HE

CE pasmpeeNsAT Ha CeTMEHTHO HUBO.

Pesynratute oT NEeHHOCTH, KOUTO C€ CUMTAT 3a CIydailHM CHpPSMO OCHOBHHUTE THUIIOBE OIEpalriu
(meitnoctn) Ha ['pymaTa, KakTo W HepaslpeAesieMUTe NMPUXOIH, Pa3XOIH, MACHBU U aKTHUBH, CE OTUUTAT
OTJEITHO B MO3ULMS ,,00111 Ha HUBO ['pyma”. Te3u cymMu 1o NpUHIMT BKITFOYBAT: IPYTH JOXOAH OT IeHHOCTTa
OCBEH aKO HE IMPOM3THYAT OT AEHHOCTTAa Ha KOHKPETEH CETMEHT, aAMHHUCTPAaTUBHHU Pa3XOIH, JUXBEHU
MPUXOAH U Pa3X0JH, pealM3UpaHu 1 HepeaTu3upaHy Mevanon 1 3aryOu OT CACIKY C BaTyTa H MHBECTHUIINY,
WHBECTHULIIMM B JpyTH JApPYKECTBA, IPYrM B3€MaHMs, pa3deTH IO JaHbLUW, MPOU3BOJICTBEHO U

aJIMHHUCTPAaTHBHO 000py/IBaHE ¢ OOLIO NpeJHa3HAUCHUE.

MexaycerMeHTHUTE TpaHc(epHu: MPUXOAWTE HA CETMEHTUTE, Pa3XOAWTE Ha CETMEHTUTE U
pe3yATaTUTE Ha CETMEHTHTE BKIIIOYBAT BETPEIIHU TpaHChepu Mex 1y OuzHec cermeHTH. Te3u Tpancgepu ca
OTUETEHH MO KOHKYPEHTHH Na3apHU LIEHH, HAYUCIIABAHN Ha HECBBP3aHU KIMEHTH 332 CXOOHM CTOKH, H ca

CJIIMMUHHUPAHN Ha HUBO KOHCOJIMUPaH (l)I/IHaHCOB OTYCT.

WHBecTuIIMMTE B CHBMECTHH W ACOLUHMPAHH JIPY)KECTBA, OTYUTAHU IO METO/a Ha COOCTBEHHS
KaIuTajl, ca M3KJIIOYEHU OT aKTUBUTE IO CETMEHTH M MIPUXOJUTE 10 CErMEHTH. Te ca mpeAcTaBeH! KaTo 4acT
OT Hepa3NpeleNsIeMUTe aKTHBH, a JIOXOABT OT TAX € MpeJCTaBeH B CTaTusATa ~ Tedanoun/(3aryom) oT

CbBMCCTHHU U aCOLITUHMPAHU APYIKECTBA, HETHO .

HpnnaraHaTa CUCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CETMEHTH, C€C OCHOBaBa Ha Ta3u, U3I10JI3BaHa

oT prnaTa 3a U3TOTBAHC Ha HY6J'H/I‘IHI/IT€ M OTYETH 110 3aKOH.

JombaaurtenHo, ['pynara onoBectsBa HHGOPMAIHS OTHOCHO BaXKHH KJIMEHTH, KOTaTo CTOHHOCTTA
Ha peaJiu3upaHMUTe MPUXOAU OT BCEKM KJIMEHT npepumasa 10 % oT obiiara cyma Ha KOHCOJIMIUPAHUTE

MPUXOJU OT AeiiHOCTTa Ha ['pynara.

2.31. Ouenneane no cnpasednusa cMmouHoCm

Hsxou ot akTMBHTE M MacCUBUTE HA prnaTa CC OLICHABAT U NPCACTABAT H/WIIH CaMO OTIOBECTSBAT IO

CIIpaBCaJINBa CTOMHOCT 3a IIeJINTE Ha q)HHaHCOBOTO oTunTaHe. TakmBa ca:
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a). Ha ToOBTapsma ce (ekeromHa) 6aza —  Opyeu OwI20CPOUHU KANUMANOBU UHBECHUYUL,

UHBECMUYUOHHUME UMOMU, npedocma@eﬂu U nojay4enu bankosu zaemu U 3aemu Ha/om mpemu Jauya,
onpedeﬂenu mvbpeco6CKU U ()pyeu B3eMAHUA U SGa‘b]l.?fCBHu}l, 83eMAHUSL U 3A0BIINCEHUS O qbuHchoe JU3UHS, U

Opyeu 0) Ha HemoBrapsma ce (NepuoandHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeanuBaTa CTOWHOCT € [IeHaTa, KOSITO Ou Omiia moffy4yeHa Ipy pojak0aTa Ha TaJieH aKTUB HITH
IJIaTeHA MPH MPEXBBPIISIHETO HA MACUB B OOMYaliHA CJCIIKA MEXKIY HE3aBHCUMH MMa3apHH YYacTHHUIU Ha
narata Ha olleHsBaHeTo. CripaBe/IiiBaTa CTOWHOCT € U3XOIAIIIA IIeHA U ce 0a3upa Ha MPE/IIONI0KEHUETO, Ue
oreparysTa o npojaxoara Ime ce pealiM3upa Wi Ha OCHOBHUS Ma3ap 3a TO3W aKTUB WIH MACHB, WIH B
cllydail Ha JTUTIca Ha OCHOBEH T1a3ap — Ha HaW-W3TrOIHUS Ma3ap 3a aKTHBA WK NacuBa. Kakto onpeneneHusT
KaTo OCHOBCH, Taka M Hal-W3TrOJHUAT Ta3ap ca TaKWBa Ia3apu, 0 KOUTO jApyxkecTBata oT ['pymnara

3abJDKUTCIIHO UMAT JOCTBII.

I/I3MepBaHCTO Ha crHopaBcajiiBaTa CTOMHOCT ce nmpaByd OT MO3ULUATA Ha MNPCANOJIOKCHHATA U
MPEUEHKUTE, KOUTO ouxa HalpaBUJIU MOTCHUOHUAJTHUTE IMa3apHU YYaCTHUIIM KOrarto T€ ouxa onpeacIsIn
neHaTta Ha CbOTBCTHHA AKTHB HJIU IMACHB, KaTO C€ OOITyCKa, 4€ TC Ouxa I[CIZCTB&J'II/I 3a MMOCTUTAaHE Ha HaM-

/:L06pa CTOIIaHCKa U3roaa OT HEro 3a TiAX.

ITpu u3MepBaHeTO HA CHpaBelIMBaTa CTOMHOCT HAa HE(UHAHCOBU AKTUBH BUHATU U3XOAHATA TOYKA
€ MPEeIOoI0KEHNETO KakBO OM OMJIO 32 Ma3zapHUTE YYaCTHUIM Hal-ITOOPOTO M Hal-epEeKTHBHO BBH3MOXKHO

U3II0JI3BAHC Ha HaaCHUA aKTHUB.

I'pynara mnpunara pa3lMYHU OLEHBYHH TEXHHUKH, KOMTO OHMXa OWIM TMOIXOAALIA CIPSIMO
cnenu@uKaTa Ha ChOTBETHUTE YCIIOBUS, H 32 KOUTO Pa3Iioyiara ¢ JocTaTbyHa 0a3a OT BXOMSIIN TaHHHU, KAaTO
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETeH HAIMYHATA MyOJMYHO HabmrogaeMa HH(opMalus 1 pectl. —
Jla MUHUMH3UPa U3M0I3BaHETO Ha HeHa0mo1aema nHpopmarys. Ts u3monssa U TPUTE TOMYCTUMHE TIOIX0/1a,
nazapHus, NpUXoOHUs U pasxooHus n00Xo0, KaTo Hail-4ecTo NMpuiaraHuTe OLIEHbYHH TEXHUKH ca JIUPEKTHU
W/WI¥M KOPUTHPAHHU KOTUPAHU Ma3apHHU [IEHH, Ta3apHU aHAIO3W U AUCKOHTUPAHU ApUYHH ITOTOIH, BKJI. Ha

6aza KanmuTaJlu3upad J0XO04 OT HACM.

CnpaBezmnBaTa CTOMHOCT Ha BCHUYKH aKTHBH U ImacuBH, KOUTO C€ OLICHABAT W/WIIA OITIOBECTSBAT B
KOHCOJIMAUPAHUA (I)I/IHaHCOB OTHYCT IO CIipaBEIJINBa CTOfIHOCT, CC KaTeropui3npa B paMKHUTC Ha CJI€AHATa

liepapxus Ha CIIPABELJIMBATE CTOMHOCTH, @ UMEHHO:

. Huso 1 — KoTtupanu (HekopurupaHu) mazapHd LEHH Ha aKTHBEH Ma3ap 3a WIECHTUYHU
aKTHBU WV TIaCHBH;

. HuBo 2 — OueHbYHM TEXHUKH, NIPU KOWTO C€ HW3IOI3BAT BXOSIIM JaHHU, KOUTO ca
Pa3InYHU OT JTUPEKTHO KOTHPAaHU LIEHH, HO Ca MPSKO WIM KOCBEHO JOCTBIIHH 3a HAaONIOJCHHE, BKIL.
KOTaTO KOTHPAaHUTE IICHU ca 00EKT Ha ONpe/IeeHH KOPEKIIUHU; 1

. Huso 3 — OueHbUHM TEXHUKH, NMPU KOWTO CE€ M3MOJI3BAT BXOJAIIM JJAHHH, KOMTO B

3HA4YUTECIIHATa CH 4acCT Ca HCHa6J’IIO,Z[aCMI/I.

3a Te3W aKTUBU U INACUBHU, KOMTO CE€ OILEHABAT IO CIPABEUIMBA CTOMHOCT B KOHCOJUAWPAHMS
(mHAHCOB OTYET Ha MoBTapsiemMa 0a3a, [ pymara nmpaBu mpeneHka KbM JaTata Ha BCEKH KOHCOUANPAH OTIET
Jlany € HeoOxXoauM TpaHcdep B HUBaTa Ha iepapXusl Ha ClipaBeIBaTa CTOMHOCT Ha AaJIeH aKTHUB WJIH ITacUB

B 3aBUCUMOCT OT pasmojiara€MmTe U U3IMOJI3BAHUTC KbM Ta3u JlaTa BXOJAIIN JaHHU.
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LenTpanusupano, B IpyKeCTBOTO-Maiika ca pa3pabOTeHH BBTPEIIHM IpaBHJIa M MPOLEIYPH II0
HM3MEPBAHETO Ha CIIpaBeAJIMBaTa CTOMHOCT Ha Pa3IMYHUTE BUJIOBE aKTUBHU U MTACUBU. 3a IIEJITa € ONPEICICHO
CHETMATHO JIUIIE 110 OIICHKUTE Ha MOJYMHEeHNEe Ha (MHAHCOBUS ITUPEKTOop Ha ['pymara, KoeTo opraHusmupa
OCBIIICCTBSIBAHETO Ha IEJIMS OIEHBUYEH MPOIEC, BKJI. KOOPAUHUPA M HaOItoAaBa paboTaTa HA BHHIIHUTE

OLICHUTEIH.

I'pynata w3non3Ba ekcrepTH3aTa Ha BBHHINHW JIMICH3UPAHW OICHUTENM 32 OINpEJCiIsHe Ha
CIPaBEUIMBUTE CTOHHOCTH HA CICAHUTE aKTHUBH U TACHBH: OpyeU Obl2OCPOYHU KANUMAN08U UHEECIUYUU
Huso 2 u HuBo 3, ungecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Huso 3.
M300pbhT Ha TakuBa OIICHUTENIM C€ IMPaBH Ha TOAMIIHA 0a3a, KaTo Ce W3IMOJI3BAT CICAHHUTE KPUTCPUU:
MpwWiIarand npo)eCHOHATHN CTAaHIAPTH, TPO(ECHOHATICH OMTUT W TIO3HAHMS; PEITyTaIlusl U Ta3apeH CTaTyc.
[MepuoanuHo ce mpereHsiBa HEOOXOAUMOCTTA OT POTAIMS HA BHHIITHHUTE OICHUTCIN — HAa BCEKH TPU-TICT
roguau. [TpUaoKEHHETO Ha OLIEHBYHUTE MOAXOAH M TEXHUKH, KAKTO W M3IO0JI3BAHUTE BXOAIIM JaHHU 3a
BCEKH Cllyyail Ha M3MepBaHE Ha CIPaBEIIMBAa CTOWHOCT, ca OOEKT Ha 3aIbJDKUTENHO OOCHKIaHE |
KOOPJMHHUPAHEe MEKIY BBHIIHHUTE €KCIICPTH-OLICHUTENIN U CIICIIUAIHO OINPEIEICHOTO JIUIIC 10 OICHKHUTE,
KaKTO W TPUEMAHETO Ha M3JIaBaHUTE OICHUTENICKU JOKIAId — OCOOCHO MO OTHONICHHE HA ChIICCTBCHHUTE
MPEIOJIOKECHUST M KPaHUTE 3aKJIIOUCHUS M TMPEJIOKEHHUS 3a pa3Mepa Ha CIpaBelIMBaTa CTOWHOCT.
duHATHUTE OIEHKH Ha CTIpaBeIMBaTa CTOWHOCT MOJISKAT Ha 0100peHUe OT (PMHAHCOBUS JUPEKTOP H/HITH
[JIABEH CUCTOBOJIUTEN, U3IBJIHUTEIHUS TUPEKTOp U ChBETa HA AUPEKTOPUTE HA ChOTBETHOTO JIPYKECTBO U

¢uHaHCcOBUS AUpeKTOp Ha I'pynara.

Ha nartata Ha Bceku (PMHAHCOB OTYET CHOOPA3HO IPyIOBaTa CYETOBOTHA MOJMTHKA CHELHATHO
OTIPEJIENICHOTO JIMIIE MO OICHKHTE NpaBW OOIl aHAIM3 Ha MNpPEABAPUTENHO ChOpaHa WHpopMamus 3a
JBU)KCHUETO B CTOMHOCTHTE Ha aKTUBHUTE W MACHUBHUTE Ha APY)KecTBaTa OT I'pymara, KOUTO MOIEKAT Ha
OLICHKA WJIU OTIOBECTSIBAHE 0 CIPABEUTUBA CTOHHOCT, 32 THIIA HAJIWYHYU JaHHU U Bb3MOXKHHUTE (haKTOpH 32
HaOJIoJaBaHUTE [IPOMEHH, U TpejJiara 3a oJ00peHne npea GUHAHCOBUS JUPEKTOP MOAXO0/a 32 H3MEpBaHe
Ha CIIpaBCAJIMBUTC CTOMHOCTHU Ha CHOTBETHUTE aKTHBH U ITACUBU KBbM Ta3U JaTta. HpI/I HeO6XOI[I/IMOCT TOBa

CC KOHCYJITHPA U3PUYHO C U3IOJI3BAHUTE BbHIIHN OLCHUTCIIN.

Pe3yJ'ITaTI/ITe OT OLUCHBYHUSA MPOLCC HAa UBMEPBAHE HA CIIpaBCJjiMBaTa CTOMHOCT ce npeaACTaBAT Ha
OAWUTHUA KOMUTECT U Ha HCE3aBUCUMUTEC OJUTOPU Ha CBOTBCTHHUTC JAPYXKECTBA, KAKTO U Ha CI)I/IHaHCOBI/IH

JIMPEKTOp M HE3aBUCUMUTE oauTOpHU Ha ['pymnara.

3a LEJIMTE Ha OMMOBECTABAHUATA Ha CIIpaBEAJIMBaTa CTOﬁHOCT, prHaTa € onpceaciniia CbOTBETHUTC
CH aKTHBH W IMACHUBH Ha 0a3a TAXHATA CbIIHOCT, OCHOBHU XAapaKTCPUCTUKHU W PUCKOBC, KAKTO MW HaA

HepapXUyHOTO HHMBO Ha CIPaBEINBATa CTOIHOCT.

2.32. Ilpeuyenku om onpedenauwio 3nayenue NPU NPULAzAHEe CUEMOGOOHAMA NOJUMUKA HA

prnama. Knrwuosu npuﬁﬂummeﬂnu OUECHKU U npednonoafceuuﬂ C 6UCOKa HecUuzypHocm.

Ilpuxoou om 002060pu ¢ Kiuenmu

HpI/I IIpu3HaBaHC Ha IMPUXOAWUTEC U HU3IOTBAHC Ha KOHCOJIMIAUPAHUTE q)HHaHCOBI/I OTYCTHU
PBKOBOACTBOTO IMpaBU pa3IM4YHU HPCICHKHU, HpI/I6J'H/IBI/ITeJ'IHI/I OILICHKU W NPCAINOJJIOKCHHA, KOUTO OKa3BaT
BJIIMAHUE BBPXY OTUYETCHHUTE NMPHUXOAHU, pa3XOoau, aKTHUBU U IIACUBU IO AOTOBOPU M CHOTBECTCTBAIIUTE UM

OIIOBCCTsABAaHMA.
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B pesynTtaT Ha HeCUTYpHOCTTA IO OTHOIICHNE Ha T€3W MPEATIOI0KEHHS U IPUOTN3UTEHN OLICHKH,
€ BB3MOXKHO J]a BB3HHMKHAT CHINESCTBECHU KOPECKIIMH B OaJlaHCOBaTa CTOWHOCT HAa 3aCCTHATUTE aKTUBU U

MTacHBH B OBJCIIIE, U PECII. OTYCTEHUTE Pa3XOaH M MPHUXOIH.

KitrouoBHTE MpEIEHKH U MPEIION0KEHUS, KOMTO OKa3BaT ChIIECTBEHO BIMSHHME BbPXY pasMmepa u
CpOKa 3a PU3HABaHe Ha MPUXOUTE OT JJOTOBOPH C KIIMEHTH Ca CBbP3aHU C OMPEICISTHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIIBT BBPXY OOCIIAHUTE B JOTOBOPA C KJIMEHTA MPOIYKIINSA, CTOKH U/WIH YCIIYTH Ce
NPEXBBPJIS HA KJIMEHTA U OLICHKATa Ha MPOMEHIMBOTO Bh3HAIPAKICHHE 32 BbPHATH CTOKH M pabaTh 3a 00eM
(ITpunoowcenue Ne 2.6.1.)

Ol(eHKa Ha cnpaeedﬂusama CMOUHOCM HA KARUMAN06U uHeecmuuuu

Korato cmpaBemmmBaTa CTOHHOCT Ha KalHWTAJOBUTE WHBECTHUIIMH, OTYCTCHH B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHUE, HE MOXKE J1a Ob/ic ToyUYeHa Ha 0a3a KOTHPAHH LICHU Ha aKTUBHHU I1a3apH, TIAXHATA
CIpaBeINBa CTOWHOCT C€ OMNpeneNs dYpe3 W3I0J3BaHE Ha JPYTH OINEHbYHH MOJAETH W TEXHUKH,
BKJIFOUUTEIIHO MOJIeJIa Ha TUCKOHTUPAHUTE apUYHH MOTOIM. V3mo3Banara BXo/s1ia nHpopMaIus B Te3U
MOJIETH ce ChOMpa OT HaOJFOIaBaHU IMa3apH, KbIETO TOBA € BH3MOXKHO, HO KOTaTO TOBa HE MOXe Ja ObJe
HaIpaBeHO, 32 OINPEACISIHETO Ha CIPaBEIMBUTE CTOMHOCTH MpEATioara MpIIOKEHUETO Ha OIpeaeicHa
CTeTIeH Ha TpelieHKa. TakaBa MmpereHka BKIF0UBA PasTiIekaHeTO, aHaIN3a U OI[EHKATa 3a BXOIAIINTE TaHHI
KaTo HampuMep, 3a JIMKBUACH PHUCK, KPESAUTCH PUCK U BOJATHIIHOCT. [IpoMeHUTE B MPEAMOIOKEHUATA 3a
Te3n (pakTOpH MOTraT Jja MOBIHUAT BbPXY pa3Mepa Ha OTUEeTEeHaTa CIPaBeIUBA CTOWHOCT HAa (DMHAHCOBHTE

WHCTPYMEHTH.

H3uucnenue na ouaxeanu erouIMHll 3a2y6u 3a npedocma&enu 3aemu u capanuyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU JIHUA U RADUYUHU cpedcmea U napuiHnu exeuesajienmu

H3mepBaHeTo Ha oYaKBaHaTa KpeAWTHA 3ary0a 3a (PMHAHCOBH aKTHUBH, OTYMTAHH M0 aMOPTHU3UPAHA
CTOMHOCT (IIPEAOCTABEHH 3a€MH, B3EMaHH U aKTUBH 110 IOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPHUYHH
€KBUBAJICHTH), KAKTO U 3a [IPEJOCTaBeHN (PMHAHCOBU TapaHLNK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO HA
KOMIUIEKCHH MOJIENIM M CBINECTBEHHU MPEINOIOKEHHUs 3a OBJIEIN NKOHOMHUYECKH YCIOBHSI M KPEIUTHO
MOBEJCHNE Ha KIUEHTH M JUIHKHULM (HAalpuMep BEPOSITHOCTTA KOHTPAareHTUTE Ja HE W3IIBJIHSIT

3aJIBIDKEHUSATA CH U TIPOU3TUYAIIIUTE OT TAX 3aryon).

3a mpunaraHeTo Ha TE3M HM3HMCKBaHUS PBHKOBOACTBOTO Ha ['pymara mpaBW peauia ChIIECTBEHH
NPEIeHKH, KaTo: a) ONpe/esIsTHe Ha KPUTEPHH 3a UISCHTH(GUIIMPaHe U OlleHKa Ha 3HAYUTEITHO yBEINYCHHE Ha
KpEeIUTHHSL pUCK; 0) m300p Ha MOIXOAANIM MOJAETH M TPEANONIONKEHUs 3a U3MEpBaHE Ha OYaKBAHHUTE
KpeIWTHU 3aryow; B) ¢opMHUpaHe HA TPYNH OT CXOAHHM ()WHAHCOBU aKTWUBHU (MOpTQeinm) 3a meauTe Ha

HU3MCPBAHCTO HAa OYaKBAaHUTEC KPEAUTHU 3ary61/1;

I‘) YCTAaHOBABAHC M OLICHKA 3a 3aBUCHUMOCTTAa MCKAY UCTOPUYCCKUTEC MPOUCHTHU Ha IMPOCPOUUE U
MOBCACHUCTO HAa OIPCACIICHU MAKPOIOKa3aTCiiu, 3a Aa CC OTpasiaT C(bCKTHTe OT HNPOTHO3UTEC 3a TC3U

MaKpOIIOKa3aTeIn B Ob/eIIe IPH N3UUCIICHNATAa Ha OYaKBaHUTE KpeAUTHHU 3aryOu. (IIpunodicenue Ne 42).

3a mvpeco6CKUume 63eMarusd, 6KJ1. on Cevbp3arnu ajuya

prHaTa H3I0JI3Ba MaTpHLM 3a IMPOBU3UHN 3a U3YHCIICHUCTO HAa OYaKBAHUTE KPCIAUTHU 3ary61/1 oT

TBProBCKUTC B3CMAHUA W AKTUBUTEC 110 JOTOBODP. HpOI_ICHTI/ITe Ha MOPOBHU3HUUTC CC 6a3npaT Ha OHUTC
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MPOCPOYHE 3a TPYNU OT Pa3IUYHU KIMEHTCKH CerMEeHTH (mopTdenin), KOUTO WMaT CXOJHH MOJEIH Ha

3ary0a (THIT KJIMEHT KaTo CEKTOP).

Besika MaTpuIia 3a mpoBU3UK ITBPBOHAYAIHO CE OCHOBABa Ha JICTAHIHA UCTOPUYCCKU HAOIIOICHUS
3a TIPOIIEHTH Ha HECHOUPAEeMOCT Ha B3eMaHUATA Ha Jpy)KecTBaTta oT | pymnara i JBHKEHHETO Ha B3EMaHHSTA
o rpymnu npocpouus. O0MUaliHO ce U3MOA3BaT UCTOPUICCKH JTJAHHU MTOHE 32 TPY FOJUHH CIIPSAMO JaTaTa Ha
(uHaHCOBHUA OTYeT. J[OMBIHWUTETHO MaTpuIlaTa Cce KaauOpupa Taka, 4e Ja KOPUTHPA HCTOPHYCCKH
YCTAaHOBCHHUTE 3aBUCHMOCTUA 33 KPEJAMTHUTE 3aryOM C TPOTHO3HATa WH(GOpPMAIUs, H3MON3BAHKUA U
BEPOATHOCTHHU CIIEHapWu. AKO C€ OdYaKBa JaJeHH NMPOTHO3HH WKOHOMHYECKH YCIIOBHS, M3MEPEHH Upe3
OTIpE/ICTICHH MaKPOIOKa3aTelld J1a CE BJIOIIAT WU MOJOOPAT IMpe3 cienBaliara roAuHa, KOETO MOXE Ja
JOBeNle O YCTAaHOBEHO KOPENAIMOHHO YBEIHMUYEHHE Ha MPOCPOUMATa B HaJEHUS CEKTOp (THIT KIIMEHT),
HMCTOPUYCCKHUTE MPOICHTH HAa HEW3IThIHCHUE ce KopurupaT. KbM Bcsika OTUeTHa JaTa HaOJIOJaBaHHUTE
HMCTOPUYECKH TPOIEHTH HAa HEM3MBIHEHHE CE aKTyalm3HpaT W Ce OTYUTAT €PEeKTHUTE OT MPOMEHHUTE B

IIPOTrHO3HUTE OLICHKH.

OneHkara Ha CbOTHOLLICHHUETO MEXIy HAOII0AaBaHUTE HCTOPUUYECKH MPOLEHTH Ha HEU3IIbJIHEHHE,
MPOTHO3HUTE MKOHOMUYECKH YCIOBUS M OYaKBaHUTE KPEIUTHH 3aryOH € ChIIECTBEHa CUYCTOBOIHA OIICHKA.
CroliHOCTTa Ha OYaKBaHWTE KPEOUTHU 3aryOuM € YyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBaTa M
MPOTHO3HUTE ycoBus. VcTopuuecknTe KpeOUTHU 3aryOm Ha ['pymara W MPOrHO3ZHUTE WKOHOMHYECKH

YCIJIOBHS MOTaT Jia c€ OTKIJIOHSBAT CIIPSIMO JICHCTBUTEITHATA HECHOMPAEeMOCT B ObJIeIIe.

3a npeéocmaeermme 3aemu u capanyuu

I'pynarta e BB3mpHena oOmus MOAXOA 3a W3UMCIsABaHE Ha oOe3leHKaTa OT OYaKBaHUTE OBJCIIH
KpEeIUTHU 3aryOu Ha mpefocTaBeHnTe 3aemM, cbriiacHo MC®O 9. 3a nienrta ['pynara mpunara u36paH oT Hest
Mozen. Herooro mpusioxeHHe MUHaBa Mpe3 HAKOJIKO CTHIKHU. [IbpBO ce onpenenst KpeAUTeH PEeUTHHT Ha
IUIBKHUKA TIOCPEACTBOM METOAOJIOTMM Ha BOJEIIM PEUTHHIOBU areHIMH 3a CHOTBETHUTE CEKTOPH B
WKOHOMHKATa M CHOTHOIUECHHS, KOJIMYECTBEHH M KaueCTBCHM IapaMeTpy Ha IIOKa3aTeNd 3a JAafCHOTO
npyxectBo. Karo BTOopa CTBIKa, 4Ype3 CTATUCTHUECKH MOJENH, BKIIOYBAIIM HCTOPUYECKH NTaHHHU 3a
BEPOSITHOCTHU 32 HemsnbyiHeHue (PD), npexoau Mexy pa3nuuHu peHTHHIY, MAKPOMKOHOMHYECKH JaHHU U

MPOTHO3H, C€ MPECMATAT PEJIEBAHTHUTE MapruHaiHu PD 1o roinHu 3a BCEKU PEUTHUHT.

Ha tpero msicro, Ha 06a3a Ha TO3M aHAIU3 W ONpEACICHUS PEHTHHT, KaKTO M HAa KOMIUIEKC OT
MOKa3aTeNn 3a XapaKTepUCTUKU Ha MHCTPYMEHTa KbM JaTaTa HAa BCEKH (PMHAHCOB OTYET, CE€ OIPEHCIIT:
etarbT Ha uHcTpyMeHTa (Etanm 1, Etan 2 nnn Etan 3), nyxxuute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
3ary0ara npu HemsnreiiHeHHe (LGD). OcHoBHata popMysia 3a U34nciieHHe Ha OYaKBaHUTE KPEIUTHU 3ary0oun
e: ECL=EADxPDxLGD, kpaeTo:

ECL e nokasarens 3a 0O4akBaHU KPEJAUTHU 3aryou

EAD e nokaszaTessi Ha cyMa Ha €KCIO3HIUATA IPU HEU3ITbITHCHUE
PD e nokazarens 3a BEpOSATHOCT 32 HEU3IThIHEHUE

LGD e noka3zarens 3a 3ary6ara mpu HEU3ITbIHCHHE.

[Ipu onpenensHeTo Ha 3arybaTta ce B3eMaT NMPEIBH/l BCHUKU TapaHIIMU W/WIKW 00e3NeUeHUs H/IiIu
3acTpaxoBKku. [lo TO3M HaumH, KaTto TMOCIENHA CTHIKA, WU3MOJ3BAWKH BCHYKH TE3H IapaMeTpH, U Ciel
JMCKOHTHPAHE, Ce JIOCTUTA JI0 KAIIKyJallis Ha OIleHKaTa Ha OYaKBaHAaTa KpEeJHWTHA 3ary0a 3a ChOTBETHHS

nepno Ha CbOTBCTHUA q)HHaHCOB AKTHUB.
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B Eran 1 ce BKIItOYBAT NpeAOCTABEHH 3a€MH, KOUTO Ca KJIaCH(PUIIMPAHH KaTo ,,peOBHH” ChITIACHO
BBTPEIIHO pa3padoTeHa pUCKOBa KiacupukanuoHHa cxema. ToBa ca 3aeMu, IPEAOCTABCHH Ha JUIHKHHUIU C
HUCBHK PUCK OT HEM3IThIHEHNE, PETIOBHO O0CITyKBaHe, 0€3 3HAUUTETHH BIOIIABAHUS B KITFOUOBH ITOKA3aTENN
(uHaHCOBYU M He(hMHAHCOBHU), M HE Ca HAJIMIIC JBJDKMMU CyMHU, KOUTO ca B Ipocpoune. OdakBaHara 3aryoa
oT 00€e3IIeHKa 3a Te31 3aeMH Ce M3UHCIABa Ha 0aza Ha PD (BeposSTHOCT 3a HEM3ITHITHECHHE) 3a ciieaBanuTe 12
Mecela U o4akBaHeTo Ha ['pynara 3a pazmepa Ha 3ary0a MpH eKCIO3UIHS B HEU3IIBJIHEHHE B CIIE/IBAIINTE

12 mecena.

B Eram 2 ce BKIIOYBAT MPEIOCTABEHN 3aeMH, KOUTO ca KIacHPUIIUPaHU KaTo ,,JIPeIOTOBapsHA .
ToBa ca 3aeMu, mpH KOUTO € HANMIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTesd) ChIIECTBEHO
BJIOIIABAHE HAa KPEIUTHUS PHUCK, CBBP3aH C JUIBHKHUKA, CIPSAMO IThPBOHAYATHOTO TNPHU3HABAHE HA
excnozunusTa. O4yakBaHaTta 3ary0a OoT oOe3leHKa 3a TE3M 3aeMH Ce H3YHCIsABa Ha 0a3a BEPOSATHOCT 3a
HEW3ITBJIHEHUE 3a IIeTIHsl KUBOT Ha MPEJOCTABCHUS 3aeM, KOWTO Ce CUUTA 3a KPEAMTHO-HEOOE3IeHEH U

OYaKBAHCTO Ha prnaTa 3a pasM€Epa Ha 3ary6a Ipr €KCIIO3UIUA B HEU3ITBJIIHECHUEC 3a LHCTIUAT M )KU3HEH ITUKBII.

B Etamn 3 monanmaT mpegoctaBeHu 3aeMH, KOUTO ca KIIACU(UIMPAHH KaTo ,, TpynHockOoupaemu’. Toa
ca 3aeMH, [TPU KOUTO ca HAJIUIIE 0KAa3aTeJICTBa, Y€ B3EMaHETO € Beue KPeTUTHO-00e31eHEHO, T.€. HACTHITUIIO
€ KpeIUTHO ChOUTHE (ChIIIaCHO MpHeTaTa MOJUTHKA 33 ChCTaB HAa CHOWTHSA 32 HEM3ITBIHEHHE). 3a IeNTa ce
W3BBPIIBA aHAIM3 HAa CHUCTEMa OT IOKa3aTejH, M3MON3BAHM KAaTO MHIMKATOPW 32 HACTHIWIN KPECAUTHH
3ary0u. 3arybara oT 00e3IeHKa 3a Te3W 3aeMHU C€ U3UHCIIBA Ha 0a3a BEpPOSITHOCTHO-TIPETETIICHN CIIEHAPHUU
3a ouakBaHeTO Ha ['pymara 3a pazmepa Ha 3ary0a MpH KpeAUTHO-00e31IeHeHa eKCIIO3UIHSI B HEU3ITbIIHEHNE

3a LEeINs ¥ )KU3HEH 1IUKbII.

[IpemocraeH 3aeM e ¢ KpeauTHa OOE3IEHKa, KOTaTo ca HACTBIMIN €IHO HIIM MOBEYe CHOWTHS,
OKa3BaIll[i HeOJAronpusATHO BB3JCHCTBUE BHPXY OUYAKBAHUTE OBICIIM MAPUYHU IOTOIUM OT TO3M 3aeM,

PECTEeKTUBHO (PMHAHCOB aKTHB.

Cpmmsatr Momen [pymata wm3noin3Ba 3a oOmpeseisHe HAa OYAaKBAHWUTE KPEIUTHU 3aryOM TpH

NpEaAOCTAaBCHUTC IrapaHlii U ONPEACICHU NHAUBUAYAJIHA B3E€MAHU.

THapuunu cpedcmea

3a M3YHCIICHUETO HAa OYAKBAHWUTE KPEAWTHH 3aryOW IO napuuHume cpeoCcmed U eKeU8aieHmu 8
banxu, I'pynara npusara oOmus ,,TpreTarnes’” Moaxo 1 3a o0e3ieHka, onpenener or MCDO 9. 3a nenra ce
nmpwiara Mojes, Oa3upaH Ha NyOJMKYBaHWTE PEUTHUHTHM Ha OAaHKHUTE, ONPEACICHH OT MEXKIYHApOIHO
npusHaTH peiituHrosu ¢upmu xkato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eagna
CTpaHa, Ce ONpeesaT nokasarenute 3a PD (BeposiITHOCTH 32 HEM3IIBJIHEHHUE), KATO CE U3ITOJI3AT MyOJUIHUTE
naHau Ha PD pedepupaiiiu kbM peiTHHTa HAa CHOTBETHATA OaHKa, a OT ApyTa, Ype3 MPOMsSHATa Ha PeUTHHTa
Ha ChOTBETHaTa O0aHKa OT Mepuoj B nepuoj, ['pymnara oreHsIBa HAJIMYMETO HA 3aBUIICH KPEIUTCH PHUCK.
3aryOure 1pu HEM3IBIHEHHE CE OILICHSBAT IO ropernocoueHara ¢opmyna. [lpu onpenensaero Ha LGD ce

B3C€Ma NpCABU HATUYUCTO HAa FapaHTUPAHA W/ 00e3IeYeH! CyMH 110 CbOTBCTHUTC 0aHKOBU CMETKHU

Jluzunzoeu 0o2o06opu

IIpunaranero Ha MCPO 16 m3nuckBa PHKOBOACTBOTO HAa JPYKECTBOTO JIa M3BBPIIN PA3THIHU
MPELEHKH, TPUOTU3UTETHN OLIEHKHU U MIPEIIONI0KEHHS, KOUTO OKa3BaT BIUSIHNUE BbPXY OTUETCHUTE aKTUBH
C TIPaBO Ha MOJ3BaHE ¥ 3abJDKEHUS 10 JU3UHT. OCHOBHUTE KIIFOUOBH MPEIEHKH 3acCsTaT ONpeAeNTHETO Ha

noaxonasma IMCKOHTOBA HOpMaA U OIIPEACIAHCTO HAa CPOKa Ha BCCKU JIM3UHI'OB JOTOBOP, BKIIFOYHUTCIIHO JaIA
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€ JIOCTaThuHO CUTYPHO, Y€ OIIUKTE 32 YIbJDKaBaHe / IpeKpaTsBaHe Ha CPOKa Ha JIOTOBOPA IIe ¢€ YIPAKHSIT.
B pesynTar Ha HecHUrypHOCTTa IO OTHOIICHHWE HA TE3HM MPEIIOJOKCHHS W NPUOIU3UTCIHU OICHKH ©
BB3MOXKHO J1a BB3HUKHAT CHIECTBEHH KOPEKIINY B OalaHCOBATa CTOMHOCT Ha 3aCETHATUTE aKTUBH U TTACHBU

B 6T>I[6HIC 1 PECICKTUBHO OTYCTCHUTEC PA3X0JU U MPUXOIU.

Ilpu3nasane na oanvunu akmueu

[Ipn npr3HaBaHETO Ha OTCPOYCHUTE JAHBPYHH aKTHBH OT PHKOBOACTBOTO Ha ['pymara e oreHsBaHa
BEPOSATHOCTTA OTJACITHUTC HAMaJlIeMUd BPEMCHHH DPA3JIMKUA J1a UMAaT OOpaTHO TPOSBJICHHE B OBbJCHIC U
BB3MOXHOCTHTE Ha BCAKO OT Jpy’kKecTBaTta oT ['pymara ga reHepupar B MEPCIEKTHBA JOCTATHYHO JaHBYHU
revanou 3a TIXHOTO KOMIICHCUPAHE CPEIly Te3H Mevanon. 3a AbIICPHH JPYKEeCTBa, KOUTO MPOIBIKABAT J1a
OTYUTAT 3aryOu Tpe3 MOCIETHUTE TOAWHH, PHKOBOJICTBOTO Ha ['pymaTa € mMperneHWsao KbM JaTara Ha
M3/1aBaHe Ha KOHCOJIUAMPAHUS OTUET 3HAYUTEIHUTE HECUTYPHOCTH, KOUTO CHIECTBYBAT OTHOCHO Jalid U
JIOKOJIKO B paMKHUTE Ha KPaWHHS TIEPHUO, ONPEIEICH ChC ChOTBETHUTE MECTHH JTaHBYHHU 3aKOHOIATEIICTBA

3a MpeHaCsIHE Ha JaHbYHU 3aryOu, Te3H Ipy’KECTBa LIIe MOTaT Aa FeHepHUpaT JOCTaThbuHa obyiaraema nevasnoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJACTBCH KallallUTCT HAa BCAKO OT IMMPOMU3BOACTBCHUTE APYKECTBA € OIMMPECACIICH
Ha Oa3a MPEUCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IG,[[ HalpaBCHU aHaJ'II/I3I/I) 3a OITHMAJIHO
HAaTOBApBaHC Ha TCXHUTC IMPOMU3BOJACTBECHU MOIIHOCTH W BB3BPHINACMOCT HAa MHBECTULIMHUTE B TAX, IPU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJCTBOTO, IPHETA 32 OOMYaiHA.

Oobe3uyenka

B kpas Ha Bcska puHaHCOBa rOAKHA ApYXKecTBaTa OT [ pynara U3BbpIIBAT Nperiea Ha ChbCTOSHUETO,
CPOKa Ha rOJTHOCT M M3MOJI3BAEMOCTTa Ha HAIMYHUTE MaTepualiHuTe 3amnacy. [Ipu yctaHOBABaHe Ha 3amacH,
KOHUTO ChIbPKaT MOTEHLIMATHA BEPOIATHOCT Aa HE ObJaT peaar3upaHHy M0 ChIIECTBYBaIlaTa UM OanaHcoBa
CTOMHOCT B CJICIBAIIIUTE OTYETHHU MEPUOJIH, ApYyKecTBara oT ['pynara obe3leHsIBaT MaTepUATHUTE 3amacH

710 HETHA pean3upyeMa CTOHHOCT.

Ilpeoyenka na umomu, mawunu u o6opyosane

Kem 31.12.2021 1. e u3BBpIIEH IBUIOCTEH TpEriea 3a HACTHIIMIUTE IEHOBH MPOMEHH B
CIIpaBeIMBaTa CTOWHOCT Ha JBJITOTPAHUTE MAaTepHAIHU aKTHBYU Ha JpyxecTBara B ['pymara, KakTo U Ha
TAXHOTO (DPU3WYECKO W TEXHHYECKO CHCTOSHUE, HAYMHA Ha EKCIIOATAllUsl U OCTAaThueH MOJIE3eH >KUBOT.
CpoTBETHO, HalpaBeHa € IPEOlEHKa, Thil KaTo KbM Ta3W JaTa 3aBbpIIBa NMPUETHUAT MO IOJUTHKA
METTOUIIICH IEPUOJ 3a TAXHATA NpeolieHKa. [IperaensT u npeolieHKaTa ca H3IbJIHEHH C TPOPECHOHATHOTO
ChJIEHCTBUE Ha HE3aBUCUMU JIMIICH3UPAHU OIICHHUTEIIH.

PBKOBOACTBOTO € HaNpaBWiIO MOAPOOEH aHANIN3 HA JIOKJIAANTE HA JIULEH3UPAHUTE OLECHUTEIH, BKII.
TECTOBETE 32 UyBCTBUTEIHOCT. B pe3yntar Ha ToBa € OTYETeHa MPEOICHKA U € MPHU3HAT HOB MPEOICHbYCH
pe3epB B pazmep Ha 9,466 x.J1B., HETHO OT 00e31ieHKa U oTcpodeH MaHbK ([Ipunoxenue Ne 15) u e oTueTeH
TEKYII pa3xo/l 3a o0e3eHka B pazmep Ha 9,779 x.1B. JIOBIHUTEITHO, € OTYETEH TEKYII pa3Xxoj 3a 00e3I[eHKa

B pa3Mep Ha 697 x.nB. Ha MIMoTH, MamMHu 1 000pyABaHE B MpoLieC Ha MPUAOOUBaHE .
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PesyaraTute OT OLIEHBYHHS MPOIEC HA U3MEPBAaHE HA CIpPaBeIUBATA CTOMHOCT CE MPEACTAaBST HA
OJUTHHUSA KOMHUTET U HA HE3aBUCHUMHUTE OAUTOpH Ha [ pymara.
ITpe3 2024 r. e HauncieHa o0e3IeHKa Ha UMOTH, MalluHKu 1 obopyasade 234 x.iB. (2023 r.: 1,890

X.JIB.).

AKmloepcmt uzgucienun

[Ipu ompezaensHe Ha ceramrHaTa CTOMHOCT Ha IBJITOCPOYHHUTE 33aIBDKCHUS] KbM IEpCOHANA MPHU
MIEHCHOHWPAaHE Ca W3IOJI3BaHM BCSIKA TONWHA HM3YMCICHUS Ha CepTU(UIMPAHU aKTIOEpPH, O0a3MpaHU Ha
MPEIOJIOKEHUS 32 CMBPTHOCT, TEMII HA TEKY4YE€CTBO Ha MEpPCOHANa, OBJICIIO HUBO HAa pa0OTHU 3aIliaTH U

TIUCKOHTOB (haKTOP.

Ilapuuen nyn

ITpe3 2021 r. B rpyna Codapma TpelinuHr € BhBEJCHA KEll- MYJIMHT CXeMa C Iell T0-e(h)eKTUBHO
yIpaBlieHHE B KPaTKOCPOUYEH IUIaH Ha MapHYHUTE MOTOIM B IrpymnaTa, 4pe3 ChOMpaHeTo Ha OalaHCHTE O
0aHKOBH CMETKH Ha ABIIEPHUTE APY>KECTBA B CTpaHaTa B €JHa OaHKOBa CMETKa. bamaHcuTe Ha yJ9acTHHUIINTE
ce IMPEXBBPIAT Ha eKelHEeBHA 0a3a KbM €JHa OCHOBHA 0aHKOBa CMETKa, yIpaBiisiBaHa OT JIMAEpa Ha Kell-

myJa- IeiepHoTo ApyxkectBo Codapma Tperiquar A/l

Ilposu3uu 3a cvoedbnu doena

[To orkpuTHTe 3aBeneHH CHACOHM JAela cpeuly ApyxecrtBaTa oT ['pymarta, ppKOBOACTBaTa Ha
CHOTBETHUTE JIPY’KECTBA Ca MPEIEHIIH, ChbBMECTHO C aJBOKATHTE UM, Y€ Ha HACTOSIINS €Tal BEPOSTHOCTTA
U PUCKOBETE 3a HEraTHUBEH M3XO0J OT TAX € Bce oule noxa 50 %, mopaau KOeTo He ca MPU3HATH IIPOBU3UH 3a
3aBJDKEHUS 110 JIeNla B KOHCOJIMIUPAHHS TOJUIICH OTYeT 3a (PMHAHCOBOTO CHhCTOSHHE KbM 31 nexemBpu
2024 r. (31.12.2023 r.: HAMA).

3. IPUXO/M OT AOI'OBOPHU C KJIMEHTHU

Ilpuxooume om 00zo6opu c kiuenmu Ha ['pynaTa BKIIOYBAT:

2024 2023
BGN'000 BGN'000
[Tpuxomu ot npoaax0a Ha CTOKU 1,810,166 1,555,753
[Tpuxomu ot mpomaxda Ha TOTOBA POIYKIIUS 310,732 319,551
Ooro 2,120,898 1,875,304
Cajyara 10 J0roBOpH C KJIIMEHTH ca KaKTO CJIe/IBa:
31.12.2024 31.12.2023
BGN ‘000 BGN ‘000
Bsemanust 110 IOrOBOPH ¢ KJIMEHTH — TPETH JIMIIA, HETHO OT
obesuenka (Tlpunoscenue Ne 23) 266,387 233,979
Bsemanust 1o 1OTOBOPH ¢ KITMEHTH - CBbP3aHU JIMIA, HETHO OT
obestienka (Ilpunoscenue Ne 24) 11,664 2,072
[lacuBu M0 AOTOBOPH C KIMEHTH — TpeTH una (Ilpunoocenue Ne 40) 3,393 3,274

86



I'PYIIA CO®APMA

HPUIOXEHUSA KbBM IPEABAPUTEJHUSA KOHCOJMIUPAH I'OAUIINEH ®UHAHCOB OTYET 3A 2024

[TacuBuTe 1Mo KOroBOpH ¢ KiMeHTH KbM 31.12.2024 r. BKIIFOYBAT MOJyYEHH aBAaHCOBH ILIAIAHUS 32

JOCTaBKa Ha MeauIuHCKO obopymsane 3,369 x.iB. (31.12.2023 r.: 3,261 x. 5nB.) W 3a J0CTaBKa Ha

JIEKaPCTBCHU M MEIMIIUHCKH poaykTH 24 x.B. (31.12.2023 r.: 13 x. 1B.).

W3zmeHeHneTo Ha macuBUTE IO AOTOBOPHU C KiMeHTH 3a niepuoaa 01.01.2024 - 31.12.2024 r. e kakTo

crenBa;
31.12.2024  31.12.2023
BGN'000 BGN'000
Canoo na 1 auyapu (Ilpunoxenne Ne 40) 3,274 2,664
OTyeTeHn MPHUXO/IU, KOUTO Ca OWJIM MPU3HATH KaTO MACHB 110 JIOTOBOP,
B T.4.: (3,274) (2,512)
- [lonyuenu asancosu naawanus (3,274) (2,512)
[MosydeHu miananust ot KIMeHTH (0e3 Te3u MPU3HATH KaTO MPUXOIN 3393 3122
pe3 mepuoia) ' '
Canno Ha 31 nekeMBpH 3,393 3,274

3aovioicenusima 3a evzcmanosasane koM 31.12.2024 t. B pasmep Ha 9,566 x.1B. (31.12.2023 r.:

9,942 x.mB) BKIIOYBAT 3aJBDKEHUS 32 PETPOCHEKTHBHH THPTOBCKH OTCTHIKHA 3a 00€M, IBIDKUMH II0

AOTOBOpH C KJIIMCHTH, KOUTO Ca WJIU 1IC 6’LI[3T BB3CTAaHOBCHH B CJICABalllUA OTYETCH IIEPUO/] (Hpufzoofcenue

MNe 40).
4. IPYTH JJOXOU U BATYBHU OT JEMHOCTTA
/JIpyeume 00xo0u u 3a2you om oeiinocmma, HeMHO BKIIIOUBAT:
2024 2023
BGN'000 BGN'000
[IpenocraBenun yciayru 17,676 11,893
[Ipucsaenu cymu 1o chaeOHM fena 3,977 7
3ary0u OT KypCOBH Pa3jIMKH MO THPTOBCKH B3EMaHHS U 33 IbJDKCHUS U
TEKYIIX pa3IIaliaTeIHi CMETKH (3,960) (1,259)
OTnucanu 3abJKCHHUS 1 OCBOOOICHH MTPOBU3UH 3a 33bJDKCHUS 1,731 873
[lewan6a ot mpogaxOa Ha ABATOTPATHE aKTUBU 1,160 4533
Haemn 1,144 1,044
[IpaBurencTBern GUHAHCHUpPAHUS 592 1,419
JInxBu mo pasruianiaTeTH! CMETKH 332 204
[lewan6a ot mpogaxba Ha MaTepUaIH 306 215
Yenyru 1o corpaiia TeHHOCT U MEPOTIPUSTHS 245 229
(3ary6a)/Ileyanda ot npomsiHa B cripaBeyIMBaTa CTOWHOCT Ha
WHBECTUIIMOHHU UMOTH ([Ipunoosicerue Ne 17) (186) 446
[Teyan6a / (3ary6a) oT JTM3UHT 21 132
Hpyru noxonu 1,161 1,085
O0wmo 24,199 20,821
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IIpedocmasenume yciyzu BKIIOUYBAT:

Yeayru mo u3paboTka

Takcu H30K

Pexniama u MmapkeTHHT
[Mpeanuctpulyuus

Yeayru o nabopaTopHu aHAIH3U
TpancnopTHH ycayTu

AOGOHaMEHTHO TEXHUYECKO OOCITy)KBaHE
I'ama oOnpuBaHe

Hpyru
Oo1o

5. PA3XO/JHU 3A MATEPHUAJIN

OcCHOBHU MaTepuaiu

Enextpoeneprus
PesepBuu yacTh, 1aGOpaTOPHU M TEXHUUECKU MaTepHAIIH
I'opuBa 1 cMa304HU MaTepUaIu

O0e31eHKa Ha MaTepUaln

Tonnoeneprus

PexnamMuu matepuaiu

Kannenapcku matepuanu

PaboTHO 00JIEKII0 W IMYHU MTPE/Ia3HH CPEICTBA 32 TPYI
CriomMararenHu MaTepuaiu

AKTHBH TOJT TIpar Ha ChIIECTBEHOCT

Bona

Moctpu

Hpyru
Oo01mo

6. PA3XOHU 3A BbHIIHU YCJIYI'U

Pazxoodume 3a ebHutHu yciiy2u BKIIOYBAT:

Pexinama

2024 2023

BGN'000 BGN'000

6,996 5,650

4,127 2,119

3,505 1,576

854 776

365 139

239 146

257 243

207 272

1,126 972

17,676 11,893
2024 2023
BGN'000 BGN'000
69,789 70,289
8,186 8,730
7,802 8,719
3,904 3,772
3,503 287
3,295 4,732
1,977 2,269
1,513 1,237
1,229 1,287
1,081 1,002
702 398
483 541
243 279
351 319
104,058 103,861

2024 2023

BGN'000 BGN'000

50,710 35,482
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Koncynranrcku ycmyru

[opnpbikka Ha crpagu U 000pyABaHE
N3paboTka

Haemu 1 cBBbp3aHn pexuitHHA pa3xoau
CriequTOpCcKy U TPaHCIIOPTHH YCITyTH
CpoOIIeHHS U KOMYHUKAIN
baHKoBH U peryinaTopHu TakcH
AOOHaMEHTHH TaKCH

Oxpana

MecTHU TaHBIU U TaKCH
3acTpaxoBKH

JInLeH3MOHHH Bh3HArPaXACHHSI U TaKCH
Kypuepcku ycnyru

PemonT Ha aBTOMOOMIH

MeaunuHCKO 00CITy>)KBaHe

KoMucuonuu Bb3HArpaXaACcHusd

Hpyru
0010

7. PA3XO/JHU 3A ITIEPCOHAJIA

Tekyimu Bb3HArpaxacHus

BHOCKM MO COIMAIHOTO OCUTYpsIBaHE
CormairHu npuA0ONBKY U IJIAIAHUS
Hauucnenn cymu 3a HEU3MOI3BaHUA OTITYCKHU

TanTuemu
Hauwcenu pa3xoiu 3a AbJITOCPOYHH JJOXOIU HA NIEPCOHANA TIPH
nencuonupane (IIpunoxenne Ne 30)

Hauwcnenu cymu 3a OCUTYPOBKH BBPXY OTITYCKH
(011311 (1)

8. IPYTY PA3XO/IU 3A JEMTHOCTTA

O6e31ieHKa HAa CTOKH, TIPOILYKIIMS M HE3aBBPIIEHO MPOU3BOACTBO
(ITpunoxenne Ne 9)

[IpencraBuTenHN MEPOTIPUSITHS
Komananposku
bpak u nurica Ha cTOKU

Bpak n nuncu Ha rOTOBA MPOAYKIHA U HE3aBBPILIEHO MPOU3BOJCTBO
HeTHo n3MeHeHne Ha KOpEKTHBA 3a 00E31CHKa 32 KPEAUTHH 3aryon
Ha ThPTOBCKH, chaeOHN U npyru B3emanud (IIpuioxenne Ne 9)

HenpuszHat nanbyeH Kpeaut

12,051 7,555
5,662 4,609
5,560 6,418
5,321 4,126
5,224 5,138
4,214 3,919
4,082 3,220
3,472 3,864
2,502 2,233
2,363 2,185
1,417 1,249
1,071 651
1,026 891

965 885

906 721

836 903

6,142 4,530
113,524 88,579
2024 2023
BGN'000 BGN'000
164,157 135,181
28,697 23,310
8,147 6,968
1,930 2,418
1,713 1,262
1,378 1,196
330 405
206,352 170,740
2024 2023
BGN'000 BGN'000
4,021 4,085
2,686 2,341
2,578 1,860
2,418 1,716
1,540 225
(881) 744

783 560
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Hapenus 626 859
OOyueHue 417 292
Bpak Ha IBITOTpaiHU aKTHBU 338 126
I'mo6u 1 HEyCTOWKH KbM JOCTaBYUIIN 137 173
[Tmamannsa kpM OrOKETA 32 JaHBIU U JIMXBU IO JaHBIA 114 154
OTnucanu B3eMaHUS 91 85
Hpyru 1,295 1,101
O6u10 16,163 14,321
9. OBE3IIEHKA HA AKTUBU
2024 2023
BGN'000 BGN'000
Hauucnena obesyenxa 3a kpeoumnu 3a2you Ha 63eManus, GK1.0m
C8bLP3aHU TUYA 2,899 4,350
Bwscmanogena obezyenxa 3a Kpedumnu 3a2you Ha 63eMaHUs, 6K1.0M
C8bP3aHU TUYA (3,780) (3,606)
HeTHo M3MeHeHHe Ha KOPEKTHBA 3a 00E3ICHKA 32 KPEAUTHH 3aryOu
Ha B3eMaHusl, BKJI. OT CBbp3anu junia (TIpunoscerue Ne 8) (881) 744
O06e311eHKa Ha CTOKH, IPOAYKIIMS U HE3aBBPIICHO MPOU3BOJICTBO
(ITpunoxxenne Ne 8) 4,021 4,085
O6e3neHka Ha Matepuanu (Ilpunoocerue Ne 5) 3,503 287
0610 6,643 5,116
10. OBESHEHKA HA HETEKYIIIU AKTUBU U3BBHH OBXBATA HA MC®O0 9
2024 2023
BGN'000 BGN'000
OO0e31ieHKa Ha UMOTH, MallliHK U 00opyaBaHe (/Ipunoscenue Ne 15)
234 1,890
06110 234 1,890
11. ®DPUHAHCOBM ITPUXO/IN
Qunancoeume npuxoou BKIIOYBAT: 2024 2023
BGN'000 BGN'000
[Ipuxoau OT AMXBU MO IPEIOCTABEHU 3a€MU 1,235 2,603
[puxoau OT TUXBH MO IPOCPOUCHU THPIOBCKH B3EMaHUS 986 347
Herna neuanba OT KypCOBH Pa3JIMKH 10 B3EMaHHMsI 110 CACIIKH C IICHHU
KHIDKA 225 -
[Ipuxoau OT JUXBH 1O AOTOBOPH 3a IIECHUS 127 127
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Herna meuanba oT onepaiiuu ¢ JpJITOBU IICHHU KHUXKA, IbP)KaHU 32
ThPryBaHe
JIuxBu 1O B3eMaHUs MO CIIEUATHU TOTOBOPHU

[Mpuxoau OT TUXBY 1O OAHKOBH JICTIO3UTH
HetHo n3Menenune Ha KOpeKTrBa 3a 00e31eHKa 3a KpeIUTHH 3aryon
Ha B3EMaHUS 110 TPEAOCTABCHH ThPTOBCKH 3aCMH

IIpuxoan mo mpemocTaBeHN MOPHYNTEINICTBA U TapaHITIH
Bb3craHoBeHa npoBu3wHs 10 PUHAHCOBH rapaHIuN

IIpuxomu oT Is710BO ydacTre (IMBUIACHTH)
Herna neuanba oT KypCOBH Pa3JIMKH IO 3a€MHU B Uy KISCTPaHHA
BaJyTa W JJOTOBOPH 32 JTU3UHT

0010

12. DPUHAHCOBHU PA3XOIU

Qunancoeume pazxoou BKIIIOYBAT:

P33XOI[I/I 3a JIMXBHU I10 IMOJTY4YCHU 3aCMU

Pa3xoju 3a TUXBH 1O JIN3UHT

Herna 3ary6a oT KypcoBH pa3JiMKH IO 3aMH B 4y’KACCTPaHHA BallyTa
U JIOTOBOPH 32 JTU3HHT

bankoBu Takcu mo 3aeMu U rapaniuu

Pa3xoju 1o moy4eHu MOphUUTEIICTBA U TApAHIIUU

Pasxonu 3a apyru nuxsu

Pasxoju, cBbp3aHu ¢ H3MJIallaHe Ha AUBUICHTH

Pazxoam 3a IMXBH ¥ KOMUCHOHHHU 110 (paKTOPUHT

Pa3xoju, CBbp3aHM ¢ IEHHH KHW)KA B UyKOWHA

HeTHo n3MeHeHHe Ha KOPEKTHBA 3a 00E3I[CHKA 32 KPEAUTHH 3aryou
Ha B3E€MaHUA 110 IPEAOCTAaBEHU ThbPTOBCKU 3a€MU

Herna 3ary0a oT KypcoBH pa3JiMKH 10 B3EMaHUsI 110 CICIKH C [ICHHU
KHIKa

HeTHo n3MeHeHe Ha KOPEKTHBA 3a 00e31IEHKA 33 KPSIUTHH 3aryou
Ha B3CMaHUA 110 NPEAOCTABECHU IMOPBUYUTEIICTBA

O061mo

123 -
101 117
100 954
81 -
56 51
46 105
39 25

- 77
3,119 4,406
2024 2023
BGN'000 BGN'000
9,798 8,454
2,938 1,759
2,026 -
1,545 1,528
164 -
120 687
36 6

12 80

10 -

- 1,256

- 128

- 3
16,649 13,901

13. IEYAJIBHU U 3AI'YBU OT ACOHMUPAHU U CbBMECTHMU JIPY/KECTBA

[lewanOu oT acouunpaHu APyKecTBa, HETHO
3aryOu OT CbBMECTHH JIPYKECTBA, HETHO

Heuanboume om acovuupanu 0pvofcecmaa BKJIIOYBAT.

2024 2023
BGN'000 BGN'000
25,721 24,644
(2) (171)
25,719 24,473
2024 2023
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s va ['pynara B TekyInaTa nedaida Ha aCOIMUPAHU JPYKECTBA
Herna meuan6a ot nmpomaxoa Ha aKIIH

EdexT oT omenka Ha mpeaxoaHO IbpPKaHH JSUIOBE TI0 CIIpaBEIHBA
CTOWHOCT B APY>KECTBA MPHU MPUAOOMBAHETO HA KOHTPOJ B TAX OT

I'pynara
O0mo

(Bazyoume)/neuanoume om cvemecmuu Opycecmea, HemHoO BKIIOUBAT:

s Ha 'pynaTa B Tekyiara 3aryoa Ha CbBMECTHH JIPYKECTBa

Edextn ot cnenku ¢ apysxectsa ot ['pynara

Oo6110

14. IPYT BCEOBXBATEH JOXO/J

BGN'000 BGN'000
23,801 22,386
1,364 2,258
556 -
25,721 24,644
2024 2023
BGN'000 BGN'000
1 (166)

(©) ®)

(2 (171)

)Z[pyrI/ITe KOMITOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIFOYBAT:

Komnonenmu, koumo nsama
oa 6voam
pexnacuguyupanu 6
neuanoama unu 3azyoama
[Ipeonenka Ha UMOTH,
MAaIIUHA ¥ 000pyIBaHe

Herna npomsna B
CIIpaBeUIMBaTa CTOMHOCT Ha
KaIUTaJIOBH HHBECTHIINH
OIIpeJIe/ICHN 3a OLICHSBaHe
IO CIpaBeUIuBa CTOMHOCT
npe3 Ipyr BceoOXBaTeH
JIOXOH,

ITocneaBamu oneHky Ha
TUIaHOBE ¢ IeUHUPAHU
NEHCHOHHH JIOXOAN

Jlst1 oT pyTHs BceoOXBaTeH
JIOXOJ] Ha aCOLMMPaHU
JApYKeCTBa U CbBMECTHU
JIpy’KecTBa

JlaHbK BBpPXY 10XOJHUTE,
CBBP3aH ¢ KOMIIOHECHTUTE Ha
JIpYTHS BCEOOXBATEH JIOXOJ

Komnonenmu, koumo
Mmozam oa 6voam

JIpyru KOMIIOHEHTH Ha
BCeoOXBaTHHSA 10X0],
oTHacsHM ce kbM I'pynara

2024 2023
BGN '000 BGN '000
(22) 33
3,891 1,766
(512) (1,388)

157 -

2 €))

JIpyru KOMIIOHEHTH Ha
BC€OOXBATHHS 10XO/1,
OTHACSIIHU Ce KbM HEKOHTPO-
JIMPAIOTO y4acTHe

2024 2023
BGN 000 BGN '000
2 (84)

OO0u10 IPYrH KOMIOHEHTH HA
BCeOOXBATHHS 10X0/X

2024
BGN '000

(22)

3,891

(510)

157

2023
BGN *000

33

1,766

(1,472)

®
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Ppeknacuguyupanu 6
neuanéama unu 3azyoama

KypcoBu paziuku ot

HpEU3YUCIIBAHE HA

Yy KJIEeCTpaHHH IeHHOCTH (814)
Jlsin oT Apyrus BceoOXBaTeH

JIOXOJ Ha aCOLUHUPAHU

IPY’KECTBa U CHBMECTHH

IIPY>KECTBa 189

Jpyr BceoOXBaTeH 10X0/1
3a roAUHATA 2,891

(1,302) (269) - (1,083) (1,302)
4,893 (28) - 161 4,893
3,999 (295) (84) 2,596 3,915
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15. UMOTH, MAIIMHU U OBOPY/IBAHE

3emsa u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
ooopyosane npudoousane
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
Omuemna cmotinocm
Cato Ha 1 sinyapu 333,564 333,813 283,505 279,086 57,435 53,508 7,075 5,513 681,579 671,920
Ipunoburtu 27,072 17,695 6,903 5,769 7,035 9,324 19,497 13,592 60,507 46,380
AKTHBH B HOBOITPUIOOUTH IBLICPHH JIPYKECTBA 22,605 - 4,619 - 1,557 - 205 - 28,986 -
E¢exr ot npeoneHka - - - 20 - 13 - - - 33
EdekTr 0T BalyTHU PEU3YHUCIEHHS (666) (312) (274) (470) (279) (115) 9) (6) (1,228) (903)
Ornucanu (6,649) (21,215) (1,320) (7,861) (5,035) (5,864) (138) (330) (13,142) (35,270)
OTnucaHa OTYETHA CTOMHOCT HA aKTUBH IPU
0CBOOOIK/IaBaHe Ha JIBIIEPHH IPYKECTBA (3,034) - (180) - (178) - (42) - (3,433) -
O6e3reHka (234) - - (34) - - - - (234) (34)
Tpancdep KbM UMOTH, MAIIMHK U CHOPBKEHUS 3,562 3,937 4,907 7,102 631 655 (9,100) (11,694) - -
Tpancdep oT/kbM HHBECTULIMOHHU UMOTHU - (354) - (107) - (86) - - - (547)
Cauto Ha 31 nekemBpH 376,220 333,564 298,160 283,505 61,166 57,435 17,489 7,075 753,035 681,579
Hampynana amopmu3zayus u o6e3yenka
Cauto Ha 1 sinyapu 107,600 89,957 181,817 172,578 34,538 32,978 - - 323,955 295,513
Haunciena amopTr3ans 3a eproja 25,457 21,871 14,985 16,710 7,316 7,150 - - 47,758 45,731
OGe3LeHka 22 1,726 - 130 - - - - 22 1,856
E¢exTH 0T BaJIyTHH NIPCH3YUCIICHUS (64) (113) (183) (275) (140) (91) - - (387) (479)
Ornucana aMOpTH3ALHS (2,904) (5,637) (1,036) (7,239) (4,407) (5,427) - - (8,347) (18,303)
Ornrcana aMOpTU3aLHs Ha aKTHBH [IPU
0cB0OOYX/1aBaHE Ha IBIICPHHU JIPYKECTBA (840) - (172) - (158) - - - (1,170) -
Tpaucdep 0T/KbM HHBECTHIIMOHHH HMOTH - (204) - (87) - (72) - - - (363)
Camo Ha 31 nekemBpHu 129,271 107,600 195,411 181,817 37,149 34,538 - - 361,831 323,955
Banancosa croiinoct Ha 31 1ekeMBpH 246,949 225,964 102,749 101,688 24,017 22,897 17,489 7,075 391,204 357,624
Banancosa croiinocT Ha 1 sHyapn 225,964 243,856 101,688 106,508 22,897 20,530 7,075 5,513 357,624 376,407
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KoM 31.12.2024 r. B Tpynara Ha ,,3eMsI U CTpajJii’ ca BKJIIOYCHH: 3eMH Ha cTodHOCT 49,861 x.1B.
(31.12.2023 r.: 51,219 x.11B.) u crpanu ¢ 6anxancosa croinoct 197,088 x.B. (31.12.2023 r.: 174,745 x.1B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha Il’BJIFOTpaP'IHI/I MAaTCpUAJIHU aKTUBU KbM 31 ACKCMBPH BKJIIOYBAT:

e Pa3xoju IO U3rpaxkaaHe Ha HOoBH crpaiu — 2,306 x.a8. (31.12.2023 r.: 1,116 x.718B.);
o pEeKOHCTpyKuus Ha crpagu — 787 x.iB. (31.12.2023 r.: 1,741 x.11B.);

» JoctaBka Ha obopynBane — 1,329 x.nB. (31.12.2023 r.: 355 x.11B.);

« TmpemocTaBeHu aBaHcH — 12,945 x.nB. (31.12.2023 r.: 3,842 x.1B.);

o Jnpyru — 122 x.nB. (31.12.2023 r.: 21 x.11B.).

OOIUAT U3XOISII MAPUUCH TTOTOK 10 JOr0BOpH 3a Ju3uHT mpe3 2024 r. e B pa3mep Ha 22,125 x.71B. (2023
r.; 18,795 x.18.).

Kbm 31.12.2024 r. I'pynaTa e mpegocTaBuia 3a M3MOJI3BAHE MOJ HAEM IBITOTPAHU MaTepUaTHH
AKTHUBHW Ha CBBbP3aHU JIUIA C OallaHCOBa CTOMHOCT B pa3Mep Ha 69 x.nB. (31.12.2023 r.: 72 x. nB.). ChI0 Taka
ca IPEAOCTABEHM 10/ HAaeM Ha TPEeTH JHLA IBITOTPaiiHu MaTepHaIHW aKTUBU ¢ OalaHCOBa CTOMHOCT B
pasmep Ha 1,318 x.oB. (31.12.2023 1.: 1,172 x. 11B.).

Kem 31.12.2024 r. UmoTn, MamuHd W 00OpyJBaHE BKIIIOYBAT aKTHBU C MPaBO HA IOJ3BaHE C

OaaHCOBa CTOMHOCT CHOTBETHO B Ipymara Ha 3emu u crpaau — 96,100 x.;18. (31.12.2023 r.: 76,608 x.71B.), B
rpynara Ha MamuHy, chopbkeHus u odopynsane — 897 x.iB. (31.12.2023 r.: 1,002 x.;1B.), B rpynara Ha
Hpyru — 9,876 x.nB. (31.12.2023 r.: 9,071 x.71B.). AKTHBHUTE C TPaBO HA TIOJ3BaHE ca MOIPOOHO OMMOBECTCHU
B [Ipunoxenue Ne 31.

Jlpyeu oannu

KoM 31.12.2024 r. numa yupeieH! TeXEeCTH BbPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha ['pymaTa
BbB Bpb3Ka C nostyueHu 3aemMu ([1punoscenuss Ne 28 u Ne 34), kakto cienpa:

o 3emu u crpaau ¢ OajlaHCOBa CTOMHOCT ChOTBeTHO 27,761 x.j1B. u 63,699 x.1B. (31.12.2023 r.:
27,474 x.nB. u 54,121 x.71B.);

o 3ano3u Ha 0OopyBaHe, TPAHCIIOPTHU cpeacTBa 1 uHBeHTap — 28,057 x.iB. (31.12.2023 r.: 22,686
X.JIB.);

Ilepuoouuna npeouenxa no cnpagedIusa CMoOUHOCH

Kem 31.12.2021 1. e u3BBpIIEHA MPEONEHKA Ha WMOTUTE, MAIIMHATE W OOOPYJIBAHETO ChHC
CHIECHCTBUETO Ha HE3aBUCHUMHU JIMIIEH3UPAHU OLIEHUTEIH C 11eJ1 ONpPE/IeNIIHE Ha CIIpaBejIiBaTa CTOMHOCT Ha
aKTHBHTE, B CbOTBETCTBHE ¢ M3uckBanusaTa Ha MCPO 13, MCC 16 u cueToBoHaTa MONIKUTHKA Ha [ pymara.

IIpu Ta3u mpeoreHKa ca MpUII0KEHH CIETHITE OCHOBHH MTOAX0/1a U OIIEHbYHHU METOM 33 N3MEpPBaHE
Ha CIpaBeINnBaTa CTOMHOCT Ha OTJEJIHUTE BUJIOBE IBJITOTPAHN MaTepUaIHU aKTHBH:

» Jlazapen momxon” upe3 ,,MeTo Ha Ma3apHATE aHAJIO3U - 3a 3EMUTE B PETYJIANNS U 36MEICIICKUTE
3eMH, 32 KOMUTO MMa peajieH nas3ap, HaOIoJaBar ce aHaJOroBH MMOTH U CAEJIKH C TSX, U € Ha JuLe 0a3a 3a

CpaBHUMOCT - 3a CIIpaBCIJIMBa CTOMHOCT € IIpueTa nazapHarta UM €Ha, OIIPCACIICHAa 110 CPABHUTCIIHUA METO,
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* ,Paszxonmen moaxox” upe3 ,,MeTon Ha aMOPTH3UpPAaHA BH3CTAHOBHUTEIHA CTOMHOCT | ,,MeTox Ha
0aza pa3xoaM 3a Ch3JaBaHE MIIM IOAMSHA C aHAJIO3W~ - 3a CHCHUAIU3UPAHUTE Crpajy, MaIluHUTE,
CHhOPBHIKEHUSTA, 000PYABAHETO U IPYTHTE aKTHBH, 32 KOUTO JIMTICBA PEaJICH MMa3ap U ChIIOCTABUMH MPOJIAKOH
Ha aHAJOTOBU aKTHBU - 3a CIPaBEJIMBA CTOMHOCT CE NMpHEMa TAXHATa aMOPTHU3MpaHa Bh3CTAHOBUTEITHA
CTOMHOCT Ha 0a3a WHJIEKCUpaHa UCTOPUIECKA CTOWHOCT HA aKTHBA M Ha 0a3a TeKYIIN Pa3XojH 3a Ch3/aBaHe

WK IOAMSHA C aHaJI03HU.

« JIpuxonen nogxox” upes ,,Kanuranusupan J0X0[1 OT TUIOI0OTONI3BaHe / MPOIYKITHS HA

OHMOJIOTUYHUTE aKTHBH ~ - 32 TPAHU HACAKICHUS OT XbJITa aKallys B )KU3HECH eTall Ha TUI0JI0/IaBaHe.
EdexTute oT m3Bbprienara mperenaka kbM 31.12.2021 r. ca kakTo cireaBa:

* OreHka 10 crpaBeauBa cToHHOCT KbM 31.12.2021 1., oT4eTEHa B OTYETA 32 BCEOOXBATHUS
Ioxo (B rmevandara wim 3arybara 3a roguaara) B pasmep Ha 10,476 x.1B., B T.4. 697 x.11B. Ha MmoTH,

MAaIlliHU U 000py/IBaHE B MpOIleC Ha MpUA0OHUBaHE;

* OneHka /0 CHpaBeUIMBa CTOMHOCT, OTYETEHA B OTYETA 3a BCEOOXBATHUS IOXOX (B APYTH
KOMIIOHEHTH Ha BceoOXBaTHHA J0X0M) B pazmep Ha 10,616 x.JB., B T.4. eeKT OT OlLICHKA JI0 CIIPaBeIuBa

CTOMHOCT B ChBMeCTHO ApyxecTBo (ITpunokerue Ne 14);
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16. HEMATEPUAJIHU AKTUBH

Omuemna cmounocm

Canno na 1 auyapu

TIpunodurt

AKTHBH B HOBOITPUOOHUTHU IBILEPHHU IPYKECTBA
EdexTn OT BaJIyTHU NPEU3UMCIICHUS
Tpauchep

Ornucanu

Canno na 31 gekemBpu

Hampynana amopmusayus u oée3yenka
Caano Ha 1 sHyapu

Hauucnena amopTH3aIys 3a neproia
EdexTtr OT BasyTHU MPEU3INCICHUST

OrnHcana aMOPTH3ALUS
CaJuno Ha 31 nekemBpH

Banancosa croiiHocT Ha 31 nekeMBpH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn Ilpozpamuu npodykmu Ilpasa évpxy unmenekmyanna B npoyec na npudoousane Obugo
cobcmeenocm u opyzu

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
21,789 21,872 41,720 36,983 74,241 60,793 4,256 2,757 142,006 122,405
- - 3,130 3,790 154 12,402 170,171 3,230 173,455 19,422
2,208 - 74 - 37,802 - 238 - 40,322 -
(106) (83) (26) 9) (1,216) 565 ) - (1,350) 473
- - 770 1,177 164,245 495 (165,015) (1,672) - -
- - (785) (221) (1,961) (14) (149) (59) (2,895) (294)
23,891 21,789 44,883 41,720 273,265 74,241 9,499 4,256 351,538 142,006
18,350 18,350 22,721 19,052 39,667 33,330 - - 80,738 70,732
- - 4,191 3,901 9,568 6,332 - - 13,759 10,233
- - (24) (11) 1) 19 - - (25) 8
- - (780) (221) (1,620) (14) - - (2,400) (235)
18,350 18,350 26,108 22,721 47,614 39,667 - - 92,072 80,738
5,541 3,439 18,775 18,999 225,651 34,574 9,499 4,256 259,466 61,268
3,439 3,522 18,999 17,931 34,574 27,463 4,256 2,757 61,268 51,673
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Pasxoaure 3a npuo0MBaHe Ha JBJITOTPAHHA HEMATEPUATHN aKTUBH KbM 31 leKeMBpH BKITIOUBAT:
e pa3xoaW 3a NpunoOMBaHE Ha JHMIECH3WU U Pa3pelieHus 3a ynorpeda Ha JIeKapCTBEHU MPOIYKTH —
1,344 x.18. (31.12.2023 r.: 1,153 x.18B.);
®  pa3xojaM 3a MpUAO0OUBaHE HA MpOrpamMHu npoayktu - 7,740 x.oB. (31.12.2023 r.: 2,717 x.71B.);
e npenocraBenu aBaHcu — 98 x.B. (31.12.2023 r.: 107 x.11B.);
e pa3xoaW 3a mpunoOMBaHe HA aBTOpPCKH mpasa - 192 x.B. (31.12.2023 r.: 162 x.71B.);
o apyru — 125 x.78. (31.12.2023 r.: 117 x.71B.);

Kem 31.12.2024 t. uma yupeleHU TEXECTH BbB Bpb3Ka C MOIYyYeHH 3aeMu OT ['pymarta BBpXyY
MPOTPaMHU MPOIYKTH ¢ OanaHcoBa cToitHocT 1,915 x.jB. (31.12.2023 r.: 2,385 x.118.) (IIpunoscenuss Ne 28 u
Ne 34).

[IpaBaTta BBpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOUBAT MPOAYKTH OT Pa3BOMHA ACHHOCT, CBbP3aHH
C JIGKapCTBEHU CyOCTaHIMK (aKTHBHU CHhCTaBKM) U (popMH, MPUAOOUTH MATCHTH M THPTOBCKH MapKH H
KOMIUICKCHH HEMaTepUaTHU aKTHBU (JIMLICH3UH U MPEKH OT allTeUHU JIOKALIUH).

B o0mmus o6eM Ha MHTENEKTya HaTa cOOCTBEHOCT Ha ['pymara ca BKIIOUYSHH BBTPEUIHOCH3/1aICHH
TBPTOBCKH MapKH, KOUTO HE ca KalMTAIM3UPAaHU B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSTHHE.

I'pynara npuTekaBa MaTeHT 3a MPOM3BOJICTBO Ha JIeKapCcTBeHa (opMa, ChAbpiKaila PeHUTHIMH.

[TpunoOuTnTe HEMaTepHUATHH aKTHBH, B PE3yJITAaT HA OCHIIECTBEHH OM3HEC-KOMOHHAIINHI, OCHOBHO
B CppOust 1 bemapyc, BKIFOUBAaT €KCKIY3MBHH JIOTOBOPH C KOHTPAareHTH, JIMIEH3HH H JUCTPUOYTOpPCKa
Mpexa.

Obe3yenka na penymauus

PwkoBomcTtBOTO Ha ['pymata e HampaBWIO HEOOXOIMMHTE MPOLEAYPH 3a HU3BBLPIIBAHE Ha
3aBJDKUTEITHHS TECT 32 00€31eHKa Ha MPU3HATHTE B KOHCOMUIUPAHUSI OTUET 38 (PMHAHCOBOTO CHCTOSHUE
permyTanuy 0o NpuaoOMBaHETO Ha ABIIEPHUTE APYKECTBA. 3a LeJTa € IPUETO, Ye BCSIKO OTIEIHO APYKECTBO
ce sIBsiBa B KAY€CTBOTO Ha “00€KT, TeHepHpall MapuIHHA MOTOIH .

Karo 0a3a 3a mporozute Ha Mapu4yHHUTE MOTOUM (IPEAM NAHBIM) ca U3M0JI3BaHU (UHAHCOBUTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CHOTBETHUTE JpyKecTBa W Ha [pymata kato msuio,
MMOKPUBAILM OT TPHU JO MMET TOAMIIEH MepuoJl, KaKTO U APYTH CPEIHOCPOUYHH M ABITOCPOUYHU IUIAHOBE U
HaMEpEeHHUs 3a Pa3BUTUETO U MPECTPYKTYPUPAHETO Ha AEHHOCTHTE B paMKuTe Ha ['pynara. Be3craHoBuMara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHUpaIll TapHYHU ITOTOIH, € OTpeieieHa Ha 06a3a “CTOWHOCT B yroTpeda”.

KitouoBuTe npeanonoxeHns, N3MoJI3BaHN PU U3YUCICHUATA, Ca ONPeIeIeHn KOHKPETHO 32 BCSIKO
JPY>KECTBO, HOCUTEN Ha PEIyTalysi, TPETUPAHO KaTO OTJENHA eJMHUIA, TeHepupalla MapuyHy TOTOIH, U
cb0oOpa3Ho Heropara crienuguKa Ha IeHHOCTTa, OM3HEC Cpe/laTa U PUCKOBETE.

TecroBeTe W NMpeNeHKUTE HA PHKOBOJICTBOTO Ha ['pymnara 3a oOe3lieHKa Ha MPU3HATUTE PEIyTaluH
Ca HaIlpaBCHU IIPE3 MpuU3MaTa Ha HETOBUTEC IMPOrHO3UW M HAMCPCHUSA OTHOCHO 6’bI[eHII/ITe HUKOHOMHNYECCKU
U3ro/u, KouTo ['pynaTa o4akBa ja IMoJIy4H OT IBLIICPHUTE JAPYKECTBA, BKJI. YPE3 N3MOI3BAHETO HA TEXHUTE
BBTPELIHO Ch3/1a/ICHH THPTOBCKM MapKH, THPrOBCKHM M NPOMHILICH OIUT U T€HEPHPAHUTE M OYaKBaHU B
ObJeme OT TAX OOEMH TPUXOAW, OCHTypsSBaHE Ha TO3WLIMH Ha OBITapcKd M YYyKIECTPaHHH Ia3apu
(pa3paboTBaHe U 3ama3BaHe), OYaKBaHUATA 32 ObACIIH MPOJIAKOH U PECTPYKTYPHUPaHE Ha JEWHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAJIHM3M OT PHKOBOJICTBOTO Ha ['pymara xpMm 31.12.2024 r. He e
npu3Hara obe3reHka Ha pernyranus (31.12.2023 r.: Hsma).
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17. AHBECTUIIMOHHU UMOTH

31.12.2024 31.12.2023

BGN '000 BGN '000
Canpo Ha 1 sinyapu 11,198 10,568
Tpancdep ot umotu, Mamuau 1 odopyasane (Ipunoxerue Ne 15) - 184
[Mpugobutu 20 -
HeTna neyan6a oT KOPEKIHs 0 OICHKA MO CIPaBeIINBa CTOHHOCT,
BKJTFOUCHA B nevanbara win 3arybara (/Ipunoscenue Ne 4) (186) 446
Otnucanu (3,142) -
Canno Ha 31 nekeMBpH 7,890 11,198

MHBECTUIIMOHHUTE HMOTH TMPEACTABISABAT CTPald U MPUICKAIIA 3€MH KbM TAX, CICIHAIHO
000COOCHH YacTH OT CTPaly 3a CAaMOCTOSITeTTHA KCIUIOATAINs, IPETHA3HAYCHH 32 OTIaBaHe IBITOCPOTHO
mox HaeMm. [lo rpynu akTHBH ca KakTo cienBa:

I'pyna akmueu 31.12.2024 31.12.2023

BGN '000 BGN '000
CKI1ag0BY IOMEIIEHUS 3,990 5,313
Oducu 1,754 2,272
IIpousBoACTBEHU Crpaau 1,435 2,915
CornuanHu 00eKTH 512 513
TBproBeku 00EKTH 199 185
Oo6mo 7,890 11,198

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonugume cmotnocmu

OneHKuUTe 10 CTpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOpU3UpaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJ3BAHU IPU TEXHUKATA 3a
onieHsiBaHe. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE UMOTH JI0 CIIPABEJIMBA CTOWHOCT € MoBTapseMa
U ce IBJDKU Ha MpUaraHeTo Ha Mojena Ha crpaBemuBara cToHocT mo MCC 40. Ts ce u3BbpmiBa
pEeryIspHO KbM JaTaTta Ha BCEKH KOHCOJMIMpaH (UHAHCOB OT4eT. V3MepBaHETO Ha ClpaBeiMBaTa

CTOMHOCT € peain3npaHo CbC C’LZ[eﬁCTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHU OLICHUTECIIN.

Tabmmiara mo — 10y MoKa3Ba paBHEHUE MEXKTYy HAYATHUTE W KpaWHUTE cajjia Ha CIIPaBEeIJIUBUTE

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:
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Crnados Couuannu Twpzoscku
u O¢ucu  IIpouszeoocm 4 P Oo6uwo
odexmu obexmu
nomeuien 6eHuU czpadu
us
Canno na 1 ssnyapm 2023 5,139 2,199 2,720 510 - 10,568

IIpeouenka no

crpaBeJIuBa CTOMHHOCT

mpe3 mevandaTa uin

3ary0ara- HepeaIu3upaHa 174 73 195 3 1 446
Tpaucdep oT/KBM EMOTH,

MAaIIWHU U ChOPBKCHUS

(ITpunoxenne Ne 15) - - - - 184 184
Canpo Ha 31 nexeMBpHu

2023 5,313 2,272 2,915 513 185 11,198
[Ipumgobutn 4 - 16 - - 20

IIpeouenka no
CIIpaBeAJIMBa CTOMHOCT
pe3 nevanabdaTta UK

3ary0aTa- Hepealu3upaHa (182) (14) 3 (D) 14 (186)
OTtnrcanu (1,145) (504) (1,493) - - (3,142)
Canno Ha 31 nekeMBpHU

2024 3,990 1,754 1,435 512 199 7,890

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOOEWM oanHu

Ta6nnuaTa Imo-A0J1y mnpeacTtaBd OIMCAHHUEC Ha TCXHUKUTE 3a OLCHABAHE, HW3IOJI3BaHU IIpU
OIPEACIAHETO Ha CIIpaBCjinBaTa CTOMHOCT Ha BCUYKHU T'pynu OT CbCTaBa HA MHBECTULITMOHHUTE UMOTHU Hugo

2, KAaKTO M M3IIOJI3BAHUTC 3HAYUMHU HeHa6J’IIOI[a€MI/I BXOIAIIHN JaHHU!

I'pynu akTuBHM IMoaxoam U TEXHUKH 32 OlICHSIBaHe 3HayuMu HeHAOJI01aeMH
Huso 2 BXOASAIIH JaHHU

a.Ilpuxoden nodxod a.Ilperernena Hopma Ha
OrneHbpYHA TEXHUKA: BB3BPBIIACMOCT
MeTo/ Ha KaltuTaIu3UPaHus 0X0 OT HaeM Karo  0.Cpok Ha peanusarys Ha HaeMHI
cXeMa 3a puiaraHe Ha JUCKOHTHPAHU MapHIHN CICNTKU

CKITazoBH TIOMEIICHUS P A P P n
MOTOIM (OCHOBHA OIICHBYHA TEXHUKA)

TIpOH3BOCTBERH CrpaH 6.Pasxoden nooxoo Kopurupanu 1ieHu Ha U3rpaxxaaHe Ha
OneHbYHA TEXHHUKA: UICHTHYHN 0OEKTH W Ha JOCTaBHH
Merto Ha 6a3a pa3xo¥ 3a Ch31aBaHE U I€HN Ha aHaJIO3W Ha MalllMHU 1
HoAMsHA - aMOPTHU3MpaHa Bb3CTaHOBUMa ChOPBIKCHUSA
CTOHHOCT (KaTo NMOMOIIIHA NOJIbpoKallla OLIEHKA)
a. Ilpuxoden nooxoo a.Ilperernena Hopma Ha

Oducu OreHbYHA TEXHHKA! BB3BPBIIAEMOCT
Meroa Ha KanUTaTU3UPaHUS JOXOJ OT HAeM KaTo

[Mouwenu Oazu cXeMa 3a Mpujiaraie Ha JUCKOHTUPAHU MapU4HU 0.Cpok Ha peanusanys Ha HAEMHH
moToIH (OCHOBHA OI[EHbYHA TEXHUKA) CACIKA
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6. Ilazapen nooxoo

OrneHpYHA TEXHHKA! I/I3BT)pH_IeHI/I KOPEKIIMH 3a CPABHUMOCT

Mertoz Ha Ta3apHHUTE aHAIO3H
(KaTo ITOMOITHA OIIEHKA)

18. ”THBECTHLIU B ACOIIMUPAHU U CbBMECTHMU JAPYKECTBA

31.12.2024 31.12.2023
BGN '000 BGN '000
WHBecTHMy B aCOMUPAHU IPYKECTBA 251,710 231,292
0610 251,710 231,292
JIBI>KEHHETO Ha WHBECTUIIMUTE B ACOLUMPAHH APYKECTBA € TPEACTABEHO MO-0TY:
31.12.2024 31.12.2023
BGN '000 BGN '000
Canapno na 1 suyapu 231,292 162,678
Jls B TekyiaTa rnevainba 3a nepuojaa 23,801 22,386
Jsi1 B 1pyTrUTEe KOMIIOHEHTH Ha BCEOOXBATHHUS JOXO/T 371 4,893
[TpunoOvBaHe Ha aKIUU U JII0BE 1,928 27,933
EdexT oT olieHKa Ha TPEIXOTHO IbPIKaHH JSUTOBE IO
CIpaBe/IIBa CTOMHOCT B IPYKECTBA IPH MPUAOOUBAHETO HA
KOHTpPOI B TX OT [ pymara 556 -
Tpancdep oT APyrH ABATOCPOUHU KATTUTATIOBH WHBECTUIMN . 15,463
JluBuaeHTH (1,603) (1,488)
IMponax6a Ha aKIMK (348) (573)
Tpanchep KbM WHBECTHIIMU B IBIIEPHU JIPYKECTBA (4,212) -
EdexTn oT cenku ¢ apyskectsa ot I'pymara (75) -
Canpno Ha 31 nekemMBpH 251,710 231,292
JIBIDKEHHETO Ha WHBECTUIIMUTE B CHBMECTHH JPYKECTBA € MPEACTABEHO MO-0ITY:
31.12.2024 31.12.2023
BGN '000 BGN '000
Canno Ha 01 suyapu - 166
[IpunoOuBaHe Ha aKIMK U IJIOBE 435 -
s B TekymaTa nevanda 3a mepuoza 1 (166)
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JIsin B ApYTUTEe KOMIOHEHTH Ha BCEOOXBATHHUS TOXO.T (53) -
Tpancdep KbM HHBECTHIINH B JbLICPHH APYKECTBA (365) -
EdexTn oT cmenku ¢ apys;kectsa ot I'pymara (18) -

Caupno Ha 31 gexeMBpH - -

19. APYT'U ABJTI'OCPOYHU KATIMTAJIOBU UHBECTUIINN

ﬂpyeume ()'b./lZOCpO‘lHM Kanumanosu uHeecmuyuu BKJIIOYBAT y4aCTUs (aKHI/II/I nu BapaHTI/I) B CJICAHUTC

JPYKECTBa:
Cmpana  31.12.2024  Yuacmue  31.12.2023 Yuacmue
BGN '000 % BGN '000 %
TbHpryBaHy HeHHU KHHKA
Auniip naii¢ caitancuc Unk (axkuun) — CAILL 8,414 3.15 13 0.01
Auniis naii¢ caitancuc Uuk (Bapantn) CAIL 4,743 -
JlaBena AJ] brirapus 3,355 13.10 3,638 13.14
M®T Husect AJl brnrapus 147 0.46 148 0.46
XumummopT Al bwarapus - - 11 0.01
16,659 3,810
HerbpryBanu neHHH KHUKA
Bankangapma Pasrpax AJl bbarapust 70 0.33 70 0.33
Umsernusp I KJTA borapus 50 1.36 50 1.36
Hpyru 12 - 12 -
132 132
O6mo 16,791 3,942

Kbm 31.12.2024 1. xaTo ,,qpyru’ ca MpeJICTaBeH! IbITOCPOYHH KalTUTaJI0BH HHBECTHIIUH B Pa3Mep
Ha 12 x.B. (31.12.2023 r.: 12 x.71B.), TIpEeACTaBIsSBAIIM MallKi MaJI[MHCTBEHM ydyacTusi Ha [pymara B
Karurana Ha o01mo Tpu apyxectsa (31.12.2023 r.: Tpu ApyxecTBa).

CripaBeniuBaTta lieHa Ha akiuu ¥ BapanTu KbM 31 nexkemepu 2024 1. u kM 31 nexemspu 2023 1. o
JPY’KECTBa € KaKTO CJIe/Ba;

opoii

Kanumanoeu uneecmuyuu npumesica cnpaseonusa opoit cnpaseonusa
4 P Uena Ha 31.12.2024 npumescas uena Ha 31.12.2023
(akyuu u éapanmu) sanu
aKuus aHu akyuu aKuyus
aKuyuu
BGN '000 BGN '000
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Aunii naii¢ caitancuc MHk -

CAIIL 1,092,308
JlaBena A/ 1,299,026
MOT Unsect ALl 50,000
Xumummopt AJ] -
OO0 akuuu

AuniiB naii¢ caitancuc MHK -

CAIIL 1,092,512

O0110 BapaHnTH

OO0 KATUTAJIOBH
HHBECTHIMHU (AKIUH U
BapaHTH)

7.70

2.58

2.93

11,916

6.17

4,743

8,414
3,355

147

4,743

16,659

1,796
1,303,390
50,000

16,656

7.52

2.79

2.96

0.66

13
3,638
148

11

3,810

3,810

Tabnumara mo-moity NMpeacTaBs IPYTHTE IBITOCPOYHM KAlMTAIIOBH MHBECTHIMM Ha ['pymara mo

HHBa Ha CIIpaBCajinBa CTOMHOCT B MCKAWMHHUSA KOHCOIUAUPAaH OTUYCT 3a (bI/IHaHCOBOTO CBbCTOSHHC!

Kanumanoeu uneecmuyuu (akuyuu u
eapanmu)

AumniiB naii¢ caitancuc Mak - CALLL
JlaBena Al

MO®I" UuBect AJ]

Oomo

Kanumanoeu unsecmuyuu (akyuu)

JlaBena AJ]

MO®I" UnBect A/l

Aunii nai¢ caitancuc Muk - CALL
Xumumnopt Al

O0mmo

Cnp aee? e (Hueo 1) (Hueo 2)
cmoiinocm
31.12.2024

BGN'000 BGN'000 BGN'000

13,157 13,157 -

3,355 - 3,355

147 - 147

16,659 13,157 3,502

Cnp aeevd suea (Hueo 1) (Hueso 2)
cmoiinocm
31.12.2023

BGN'000 BGN'000 BGN'000

3,638 - 3,638

148 148 -

13 13 -

11 11 -

3,810 172 3,638
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JIBIKeHneTo MEX Iy HAYaTHUTE M KpalHUTE callia Ha CIIpaBeITMBUTE cToitHOCTH Ha HuBo 1 1 HuBo

2e¢ MpeaACTaBCHO B CJICAHATa Ta6nnua:

Hueo 1 Hueo 2 Oowo
BGN'000 BGN'000 BGN'000
Canpno xbMm 1 sinyapu 2023 ronuna 746 3,899 4,645
Hoxynku 38 12,782 12,820
Emucust Ha xanuTan - 620 620
[Tponax6u (557) (21) (578)
Tpanchep KbM WHBECTHIIMU B aCOIUHUPAHU
JPYKECTBA - (15,463) (15,463)
Hepeanuznpana nedanba/(3ary6a), HETHO
BKITFOYEHA B JIPYT BCEOOXBATEH JIOXO]
(ITpunoxenune Ne 14) (55) 1,821 1,766
Canno kbMm 31 nexemBpu 2023 ronuHa 172 3,638 3,810
EmMucus Ha kanuTan 8,731 - 8,731
[Tokynku Ha BapaHTH 246 - 246
IIponasx6u (12) (7 (19)
Tpancdep or Huso 1 ksMm Huso 2 (148) 148 -
Hepeanuzupana nedan6a/(3aryoa), HETHO
BKIJIIOUCHA B JIPYT BCEOOXBATCH JIOXO/T
(TTpunosxenne Ne 14) 4,168 (277) 3,891
Canpo na 31 nexemBpu 2024 roquna 13,157 3,502 16,659
20. ABJII'OCPOYHU B3EMAHMUS OT CBbP3AHU INIPEAIIPUSITUSA
Iwaeocpounume 63emarnus om cevp3anu npeonpusmusi KoM 31 nekeMBpH ca:
31.12.2024 31.12.2023
BGN '000 BGN 000
Bsemanust o 1oroBopH 3a mecus 4,011 3,884
[IpemocTaBeHN ABITOCPOYHH 3a€MH HA CBBP3aHU MPEATPUITHS 3,016 49071
Obe3yenka 3a KpeOumHu 3a2you - (118)
[IpemocTaBeHU ABITOCPOYHH 3a€MH HA CBBP3aHU HPEANPHUATHS, HETHO 3,016 48,953
B3emanus 110 CICNIKH C IICHHU KHUXA 3,953 -
Obesyenka 3a kpeoumnu 3a2you (1,110) -
BseManus no cieiaku ¢ 1eHHH KHUXKAa, HETHO 2,843 -
IIpenocraBeHu NEMoO3UTU MO TU3UHTOBU TOTOBOPHU 580 580
Obesyenka 3a KpeoumHu 3a2you (64) (64)
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IIpenoctraBeHu NEMO3UTH MO TU3UHTOBHU JIOTOBOPH, HETHO 516 516
000 10,386 53,353

JBIrOCpOYHUTE 3a€MH Cca MPETOCTaBeHH Ha JPYKECTBA, KOHTPOIUPAHH OT aCOIMUPAHO IPYKECTBO
(31.12.2023 r.: Ha ApYkKeCTBa, KOHTPOJIUPAHU OT ACOLMUPAHO JIPYIKECTBO).

,HBI/I)KGHI/ICTO Ha KOPCKTHBA 3a 0663HCHK3 Ha B3€MaHMs OT CBbpP3aHU NPCANPUATHA 10 NPCAO0CTABCHU
AOBJIIIOCPOYHH 3a€MHU € KaKTO CJI€aBa:

31.12.2024 31.12.2023
BGN '000 BGN '000

Canno Ha 1 sinyapu 118 157
HamaneHnue Ha KOpEeKTHBA 32 KPSIUTHU 3ary0OH, MPU3HATO B Mevanta uiu

3ary0a Impe3 roAMHaTa, HETHO (118) (39)
Canno na 31 nekemMBpu - 118

JIBmkKeHHETO Ha KOPEKTHBA 3a 00C3IICHKA Ha B3EMaHUs OT CBbP3aHU MPEANPHUATHS 1O CICIKH C
LICHHU KHIDKA € KaKTO CJIe/IBa:

31.12.2024 31.12.2023

BGN '000 BGN '000
Caapno Ha 1 suyapu - -
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, IPU3HATO B
nevanba wim 3ary0a mpe3 ToJAnHaTa 1,110 -
Canno Ha 31 nekemBpH 1,110 -

VYcnoBusTa Mo NpeA0CTaBEHUTE ABATOCPOUHHU 3a€MH Ha CBBP3aHU MPEANPUATHS ca KaKTO CJIEBA!

Jluxeen

Buo Hozosopena 0 31.12.2024 31.12.2023
eanyma cyma Haoesxc %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
nesa 3,000 31.12.2026 4.93% 3,016 16 - -
nesa 83,400 31.12.2025 3.00% - - 40,901 484
nesa 14,939  31.12.2025 4.36% - - 8,052 152
3,016 16 48,953 636
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IIpenocraBeHUTE IBITOCPOYHH 3a€MH HA CBBP3aHU TMPEANPHUATHS ca C IEN IOJIOMarane IpHu
(hmHaHCHpaHe HA JICHHOCTH 1O OOIIM CTPAaTErHuecku 1enu. Te ca 00e3NeYeHr ChC 31031 Ha IICHHH KHIDKA
(ak1uu) ¥ 3aMKucy Ha 3aroBel.

21. APYT'U AbJI'OCPOYHU B3EMAHUS

Jlpyeume 0vnzocpounu e3emanusn Ha I pynama gxuoueam:

31.12.2024 31.12.2023

BGN'000 BGN'000

B3eMaHus 110 CHENKH ¢ IIEHHU KHIKA 4,410 3,540
Obesyenka 3a Kpeoumnu 3a2you (222) (183)
B3emanus 110 CIEIKH C IEHHU KHIDKA, HETHO 4,188 3,357
[IpenocraBenn 3aemu 2,865 1,956
Obesyenka 3a kpeoumHu 3a2you - (436)
[IpenocraBenu 3aeMu, HETHO 2,865 1,520
Jeno3uTu 1o IpJITOCPOYHU JOTOBOPH 32 HAEMU 969 712
Hpyru 6 15
O0mo 8,028 5,604

B3emanusATa 0 CAENKH C IEHHU KHIKA KbM 31 TEKEMBpPH ca KakTo CIeaBa:
. B3eMaHe 10 TPOo/IajieHa WHBECTHIINSA B IBIIEPHO APYKECTBO B pasMep Ha 3,724 x.B. (31.12.2023 r.:
3,357 x.1B.). Te ca B marcku gonapu ¢ magex 30.09.2026 r., xoiito € 0OBBp3aH C MPUKIIOYBAaHE Ha
OIpeieJIeH HOPMAaTUBHY JEHCTBUS 10 PETUCTPALIMH Ha pa3pelleHus] HA MEOULMHCKY IPOAYKTH;
. B3eMaHe 110 MPOAaJieHa HHBECTHIINS B ABIIEPHO IPYKECTBO B pazMep Ha 464 x.uB. (31.12.2023 r.:
HsMa). Te ca B eBa ¢ mazxex 31.12.2033 r.

I[BI/I)KCHI/IGETO Ha KOPCKTHBA 3a 0663H6HKa Ha MPEAOCTABCHU 3aCMHU € KAKTO CJIC/IBA:

31.12.2024 31.12.2023

BGN '000 BGN '000

Canno Ha 1 sinyapu 436 459
VBenuueHne Ha KOPEKTHBA 3a 3ary0u, PU3HATO B Tevanba uin

3ary0a mnpes roguHara - 436

Tpancdep Ha KOPEKTHBA KbM JIPYTH KPATKOCPOUHH B3EMaHHSI (436) (459)

Canno Ha 31 nekemBpH - 436

I[BI/I)KQHI/ICTO Ha KOpPCKTHUBA 3a o6e3ueHI<a Ha B3CMAHC 11O CACJIKHU C ICHHW KHMXXa € KaKTO CJICABA:

31.12.2024 31.12.2023
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Canno Ha 1 sinyapu

VBenunueHue Ha KOPCKTHUBA 3a KPEAUTHU 3ary61/1, MMpU3HAToO B

nevanba wim 3ary0a mpe3 TOANHATa, HETHO

Caapno na 31 nekeMBpH

VcnoBusTa 1mo npE€AOCTABEHUTE ABJITOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KaKTO CJICABa:

Buo Jozosopena Iaoenc
eanyma cyma
'000
neea 2,847 31.12.2027
espo 1,500 26.2.2026

22. MATEPUAJIHU 3AITIACH

Mamepuannume 3anacu BKIIOYBAT:

Croku

Marepuanu

I'otoBa npoykius
HesabpiueHo Npou3BoACTBO
[omydabpukaTu

(01111 (1)

Jluxeen

%

6.05%
0.10%

BGN '000 BGN '000
183 142
39 41
222 183
31.12.2024 31.12.2023
BGN'000 BGN'000
2,865 -
- 1,520
2,865 1,520
31.12.2024 31.12.2023
BGN'000 BGN'000
322,486 225,034
55,304 56,983
54,546 41,690
14,255 13,450
4,074 2,176
450,665 339,333

Kem 31.12.2024 . ca yupemeHu OCOOEHHM 3ajO3W BBPXY MaTepUAIHM 3alaci B pa3Mep Ha

249,281 x.B. (31.12.2023 r.: 222,605 x.71B.) KaTO 0OE3MEUYeHHE 0 MOTy4YeHHU OT [ pymnara GaHKOBHU 3aeMU U

usgaaeHu 6ankoBH rapanunu (Ipunoscenus No 28, No 34 u Ne 41).

23. TbPI'OBCKHU B3EMAHMUSA

Bsemanust oT KJIMEHTH
Obesyenxa 3a kpeoumnu 3a2you

Bzemanusg ot KIIMCHTH, HCTHO

31.12.2024 31.12.2023
BGN'000 BGN'000
270,602 240,177
(4,215) (6,198)
266,387 233,979
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[IpenocraBenu aBaHcH U APYTH B3EMaHUS OT TOCTaBUHIIH 35,911 26,142
Bsemanus mo 1oroBopH 3a necus 4,890 4,890
O0e31enka 3a KpeIUTHH 3aryon - (56)
BsemaHnus mo 10oroBopH 3a ecHs, HETHO 4,890 4,834
O6u10 307,188 264,955

B3emanuama om knuenmu ca G€31MXBCHU U ca OCHOBHO B OBJIIapCKH JieBa, CPHOCKU IMHAPU H

eBpO.

OOunuaiiHoO APy KeCTBaTa OT prnaTa A0TOBapsAT C KIIMCHTUTC CPOK Ha IJIalllaHS Ha B3€MaHHATA 110

mponax6u B quanazona ot 30 mo 180 mHuU, OCBEH ako HiMa ONpeesieHH Crieu(UIHN YCIOBHSA 32 TIA/IeK Ha

ONpe€aACICHU KIMCHTU WJIKM B CIIy4auTE, KOraTto c€ pa3pa60TBaT HOBHU ITa3apy U NMPOAYKTH U CE€ NPUBINYAT

HOBHU TBPTOBCKH KOHTPArcHTH. prnaTa € orpceaeciania obuuacH Kpe€AUuTCH Cpuoa a0 60 JHH 3a KIIMCHTHU U

anTeku, 1 o 180 qHU 3a IpyTU KIUEHTH, 32 KOUTO HE HAYMCIIABA JTUXBHU HAa KIMEHTUTE, OCBEH CIIy4auTe Ha

MPECTPYKTYPaHU B3EMaHH ChC CIICMANIEH JOIOBOP, IPU KOUTO € I0TOBOPEH MO-ABJIBI' CPOK C MOTaCUTENICH

iad u auxBU. llpyn mpogakOn Ha MEIUIIMHCKO 00Opy/BaHE Ha OOJHWYEH MMasap, KPeOUTHHS MIePHO Ou

MOT'BJI JIa IOCTUTHE JI0 U HaJ[ 2 TOAMHU TIopaau (PMHAHCOBUTE CIICUU(UKHA HA KOHTPAreHTHTE.

I[BI/DKCHI/ICTO Ha KOpPCKTHUBA 3a O6C3].[6HKa Ha TbProBCKU B3E€MaHUA OT TPCTHU JIMIIA € KaKTO CJICABA:

31.12.2024 31.12.2023
BGN'000 BGN'000
Canno Ha 1 sinyapu 6,254 6,459
(Hamanenue) / yBennieHue Ha KOPEKTHUBA 38 KPEIUTHH 3aryou,
IIPU3HATO B I€9ajI0a WK 3ary0a mpe3 mepruoa, HETHO (1,884) 278
[TpumobuTty 0be3neHKy npu On3HEeC KOMOWHAITUN 51 -
EdekT 0T BaryTHO-KYPCOBH MTPEU3UNCICHUS (37) (13)
Tpancdep KbM ChACOHH U IPUCHACHH B3eMaHUS - (20)
Tpancdep KbM B3eMaHUs OT CBBP3aHU MPEIPUSTHS - (158)
OTnrcaHu CyMH 10 HECHOMpaeMH B3EMaHHS (169) (292)
Canapno na 31 nekemMBpu 4,215 6,254

Bwspacmoeama cmpyxmypa Ha HellaiexKUpauTe (pelOBHU) ThPIOBCKU B3EMaHUs € KaKTo ClIe/Ba:

31.12.2024

BGN'000

10 30 nHu 146,374
oT 31 1o 90 naM 85,836
ot 91 1o 180 guu 4,634

31.12.2023
BGN'000

136,119
69,391
6,034
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ot 181 mo 365 nuu 3,333 765
ot 1 10 2 roguHA 36 126
HaJ 2 TOOUHU 10,237 8,238
bpymna cmotinocm na nenadexcupanume (pedosHu) MbP2OECKU

83eMaHUs 250,450 220,673
Ouaxearnu kpedumnu 3a2you (601) (471)
Henagexupanu (pe0BHH) TBProBCKM B3eMaHUsl, HETHO 249,849 220,202

KopektuBbT 3a 00e3leHKa 3a KpeOUTHW 3aryOM Ha HemajeKupanuTe (PeJOBHH) THPTOBCKH

B3€MaHUA € KaKTO CJICaBa:

31.12.2024 31.12.2023

BGN'000 BGN'000

10 30 nuu 226 304
ot 31 10 90 nuu 317 104
ot 91 go 180 maM 36 28
ot 1 10 2 roguHu - -
HaI 2 TOOUHA 22 35
O6mmo 601 471

Bw3pacmosama cmpyxmypa 1o nata Ha QaxkTypa Ha IPOCPOUYECHUTE THPIOBCKU B3E€MaHUS € KaKTO

cle/iBa:
31.12.2024 31.12.2023
BGN'000 BGN'000
ot 31 1o 90 quu 11,392 6,850
ot 91 no 180 guu 3,695 5,530
ot 181 1o 365 nHu 1,263 3,120
ot 1 1o 2 roguHNu 1,768 1,627
HaJ 2 TOOUHA 2,034 2,377
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eManUsL 20,152 19,504
Obe3yenxa 3a KpeOumHu 3a2you (3,614) (5,727)
[Ipocpodenu THProBCKH B3€MaHUsl, HETHO 16,538 13,777

KopekTuBbT 3a 00e3leHKa 3a KpeJAUTHH 3aryOH Ha MPOCPOYEHHUTE THPTOBCKH B3E€MaHHUsS € KaKTO

cienBa:
31.12.2024

BGN'000

ot 31 mo 90 quu 2
ot 91 o 180 maM -
ot 181 nuum go 365 nuu 39

31.12.2023
BGN'000
178

618

1,289
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ot 1 1o 2 roguHu
HaI 2 TOOUHA
0010

1,539 1,303
2,034 2,339
3,614 5,727

B no-ronsmara cu gyact IIPOCPOUYCHUTE B3EMAaHUA Ca OT AbPiKaBHU OOJIHUYHU 3aBeaeHus. Ha Bcuuku

MMpOCPOUCHHU B3CMaHU ITOJIMTUKATA HA prnaTa € Ja C€ Ha4YuCJIsABarT, q)aKTypI/IpaT u C’I>6I/IpaT JOII'BJIHUTCIIHO

JIMXBU 3a MOPOCpPOYMUC, YPE3 KOUTO CC€ KOMIICHCHpA HU3LAIO0 3a0aBara B IIamaHusaTa W IIOHCCCHUTC

pa3xoau/3aryou, KakTo ChC CIIENMATHHA CIIOPa3yMEHHUs 3a ChbOTBETHATa OONHHUIA — JTBKHHK, TaKa M 4pe3

CcbAe0HM fena.

I'pymara npuara onpocterust nogxox Ha MCPO 9 3a m3mepBaHe Ha O9aKBaHU KPEIUTHU 3aryOu

O ThbPrOBCKUTEC B3€MaHUA, KAaTO IMPU3HABA OYaKBaHU 33Fy6I/I 3a [ejrd CPpOK Ha MHCTPYMCHTA 34 BCHUYKU

ThproBcku B3emanus ([Ipunoxkenue Ne 2.16) Ha Ttasu 6a3a, KOPEKTUBBT 3a KpEAMTHH 3aryou kpMm 31

nexemBpH 2024 r. u 31 nexemBpu 2023 T. € onpe/esieH KaKTo CiieBa:

31 oexemepu 2024 z00una

OuaxBaH % Ha KpeIUTHU
3aryoun

TBproecku B3eMaHus
(6pyTHa banaHcoBa
CTOHHOCT)

OuakBaHa KpeIuTHA
3ary6a (KopekTus 3a
00e31IeHKA)

31 oexemepu 2023 200una

OuaxBaH % Ha KpeIUTHU
3aryou

TBproBcku B3eMaHus
(6pyTHa b6anaHcoBa
CTOHHOCT)

OuakBaHa KpeIuTHA
3ary0a (KopekTus 3a
00e31IeHKa)

Texywyu  Ilpocpouenu Ilpocpouenu

IIpocpouenu

00 90 onu nao 90 00 365 nao 365 onu

OHU
0.24% 0.02% 0.97%
BGN'000
250,450 12,567 4,011
BGN'000
(601) ) (39)
Texkywqu  Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 oo
365 onu
0.21% 4.22% 24.55%
BGN'000 220,673 7,791 8,195
BGN'000 (471) (329) (2,012)

99.97%

3,574

(3,573)

Ilpocpouenu
Hao 365 onu
96.25%

3,518

(3,386)

Oo6wo

1.56%

270,602

(4,215)

Oouwo

2.58%

240,177

(6,198)
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Kem 31.12.2024 r. ca ydpeneHn OCOOCHM 3ajl03d BHPXY THPIOBCKHM B3eMaHHS B pa3Mep Ha

171,305 x.nB. (31.12.2023 r.: 151,913 x.71B.) KaTto obe3neveHue mo noiay4eHu ot [ pynata GaHKOBH 3aeMU U

usfaneHu 6ankoBu rapanuuu (Hpunoscenus Ne 28, No 34 u Ne 41).

Hpedocmaeenume aeancu u Opyeu 63emManus om ()ocmaeltuuu Cca TCKylIix, OCHOBHO B JICBa U B

€BpO U Ca 3a IMOKYIIKa Ha:

31.12.2024 31.12.2023

BGN'000 BGN'000

CypOoBHUHH U MaTepuaIn 29,857 2,157
Yenyru 3,247 4,580
Croku 2,801 19,405
Hpyru 6 -
O0mo 35,911 26,142

24. BBEMAHUSA OT CBbP3AHU ITPEJAINPUATUST
Bzemanuama om cevp3anu npednpusamus 1o BUAOBE Ca KAKTO CIe/Ba:

31.12.2024 31.12.2023

BGN'000 BGN'000

Bs3emaHnusTa 1o 10roBopu ¢ KINCHTU 11,670 2,220
Obesyenka 3a kpeoumnu 3a2you (6) (148)
B3eMaHnus 1o 10roBopu ¢ KIMEHTH, HETHO 11,664 2,072
[IpemocTaBeHN THPTOBCKHU 3a€MHU 3,052 14,961
Obesyenka 3a KpeOumtu 3a2you (3,052) (2,154)
IIpenocraBeHr THPTOBCKU 3a€MHU, HETHO - 12,807
[IpenocraBenu aBaHCH - 26
B3eMaHus 110 npeoCcTaBeH! NOPBUNUTENICTBA U FapaHIMU 4 4
Obesyenka 3a kpeoumHu 3a2you (4) (4)
B3emaHnus Mo mpeoCcTaBeH! MOPHUUTEICTBA U FAPAHIIUHI, HETHO - -
Jpyru B3emMaHust 160 160
Obe3yenxa 3a KpeOumHu 3a2you (160) (160)
Jlpyru B3eMaHusl, HETHO - -
0610 11,664 14,905

Hpedocmaeeuume mbp2o6CKU 3aemu Ha CBbpP3aHU JiMla B IPEAXOACH IIEPpUOa ca HeoOe3meYeHn n

Ca KaKToO CJICABA:
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Buo sanyma onzco;J:)l[;eua ITaoesxnc Juxeen 31.12.2024 31.12.2023
‘000 % BGN'000 BGN'000  BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha OpyIcecmea, KOHMPOIUPAHU OM ACOUUUPAHO
opyancecmeo
neea 10,997 31.12.2024 3.10% - - 8,740 692
nesa 4,000 31.12.2024 3.33% - - 4,067 67
Oo61mo - - 12,807 759

Bzemanuama no JOT0BOPH C KIIMCHTHU Ca OC3IIMXBEHU M ca B JICBA.

O6wuuaitHo ApyxecTBaTa OT I pymnara J0oroBapsT CpoK Ha IUIAI[aHe Ha B3EMaHUATA 110 POIakOn Ha

MpoyKIwst ¥ cTokd Mexxy 90 no 180 gum, a 32 B3eMaHHA 10 MPOJaKON Ha MaTepuaid (BKJI. CyOCTaHIINN —

aKTHBHH CbCTaBKH) 10 30 AHU.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

[0 THPrOBCKM B3€MaHUS OT CBBbP3aHH NMPEIUPUSATHA, KaTO MPHU3HABAa OYAaKBaHU 3aryOu 3a LeNusl CPOK Ha

MHCTPYMEHTA 32 BCHYKH ThproBcku B3eManus (IIpunoxerue Ne 2.16).

I[BI/I)KCHI/ICTO Ha KOPEKTHUBA 3a 0663H6HKa Ha B3€EMaHUATA OT CBbP3aHU NPEANIPUATHA € KAaKTO CJI€ABa:

31.12.2024  31.12.2023

BGN'000 BGN'000

Canno Ha 1 sinyapu 2,466 1,398
VBenuueHne Ha KOPEKTHBA 33 KPEAUTHHU 3aryOu, MPU3HATO B 1evanda

Wi 3ary0a mpes3 roguHara 758 951

Edekt oT BaryTHO-KYPCOBH MTPEU3UNCICHUS (1) 3

Tpaucdep OT ThProBCKH B3eMaHHS - 158

W3nucanu cyMu 1Mo HeChOUpaeMu B3eMaHHUs (1) (44)

Canpno Ha 31 nekemMBpH 3,222 2,466

Bwv3pacmoeama cmpykmypa Ha Henanexupaiute (peIOBHHM) ThPrOBCKM B3€MaHHs OT CBBP3aHU

Jia € KakKTo cjieaBa:

31.12.2024 31.12.2023
BGN'000 BGN'000

10 30 nau 18 31
oT 31 1o 90 num 367 20
ot 91 mo 180 guu 10,938 71
ot 181 10 365 nuu 347 2,085
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bpymna cmotinocm na nenadescupanume (pedoguu) e3emanus om
CBbP3ANU NPEONPUAMUSL

Iposusus 3a obesyenka 3a kpedumnu 3azyou
Oomo

11,670 2,207
(6) (135)
11,664 2,072

Bw3pacmoeama cmpykmypa Ha nata Ha ¢akTypa Ha MPOCPOUYCHUTE THPTOBCKH B3EMAaHHS OT

CBBP3aHU JIMIla € KaKTO CJICABa:

ot 1 1o 2 ronuHU
Bpymua cmotinocm na npocpovenume 63eManus Om C6bp3aHu
npeonpusmus

Obe3yenxa 3a Kpeoumuu 3a2you
Oowmo

25. APYT'M KPATKOCPOYHU B3EMAHUS U AKTUBU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIHOYBAT:

JaHblIM 32 Bb3CTaHOBSIBAHE

[MpenocTaBeHW 3aeMHU HA TPETH JIAIA

Obe3yenka 3a KpeOumHu 3a2you Ha npe0OCMABeHU 3aeMu Ha mpemu
auya

ITpenocTaBeHu 3aeMHU Ha TPETH JIIA, HETHO

Chbe0HM U IPUCHICHU B3EMaHHUSI

Obesyenxa 3a KpeOumHu 3a2you Ha CbOeOHU U NPUCHOCHU 83eMAHUSL
CbeOHM U IPUCHICHH B3eMaHuUs, HETHO

[Ipennnarenu pasxoau

Bsemanus o mpeocTaBeHH IEMO3UTH KaTo TapaHLUuH
IIpenocraBenu napuunu cpeacrsa Ha Llentpanen [Jenosurtap 3a
M3IJIAIAHE HA JUBUIACHT

Hpyru
(011311 (1)

Zlamyuume 3d 6b3CMAHO0646A4HE BKIIIOYBAT!

AAC

Axums

31.12.2024  31.12.2023
BGN'000 BGN'000

- 13

- 13

- (13)

31.12.2024 31.12.2023
BGN'000 BGN'000
25,703 15,759
11,633 13,242
(81) (507)
11,552 12,735
5,797 7,877
(1,302) (1,313)
4,495 6,564
2,648 2,258

380 342

146 424

624 909
45,548 38,991
31.12.2024 31.12.2023
BGN'000 BGN'000
14,856 10,406
6,465 4,749
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Jaubiu ot mevyaibaTta 4,370 591
MecTHU TaHBIU U TAKCH U JIPYTU TAHBIN 12 13
06110 25,703 15,759
IIpeonnamenume pazxoou BKIIIOYBAT: 31.12.2024 31.12.2023
BGN'000 BGN'000

AboHameHTH 962 868
3acTpaxoBKU 700 733
Haemu 139 84
JIMIeH3MOHHY U ITATEHTHU TaKCU 102 89
Pexnama 56 45
BankoBHu TakCH ¥ KOMUCHOHHH 51 196
Bayuepu 10 16
Hpyru 628 227
06110 2,648 2,258

[IpenocraBennte 3aemMu Ha TpeTu Juima B pazmep Ha 11,552 x.mB. (31.12.2023 r.: 12,735 x.;1B.) ca

OTITYCHATH Ha TPU NPEANIPHUSATHS — KOHTPAreHTH C IIeJ1 MoJroMarade 3a PuHaHCUpaHe Ha JISHHOCTH Ha Te3H

MIPENTPHUSITAS TI0 OOIIHM CTpaTEermyecKy Ienu. [ oquimHaTa JOroBOpeHa JuxBa Mo Te3u 3aemu 3a 2024 1. e

Mexy 3.05% u 6% (2023 1.: 0.1% u 4.7%).

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a 0663]_[6HK3 Ha C’b[LC6HI/I 1 IMMPUCHACHU B3€MaHHA € KaKTO CJICABA:

31.12.2024 31.12.2023

BGN'000 BGN'000

Canno Ha 1 sinyapu 1,313 1,002
(Hamanenue) / yBennieHue Ha KOPEKTHUBA 38 KPEIUTHH 3aryou,

MIPHU3HATO B revanba uin 3aryba mpe3 roJuHara, HeTHO (5) 291

Tpancdep OT ThProBCKH B3eMaHHS - 20

Otnucanu 00e3leHKH (6) -

Canpo Ha 31 nekemMBpH 1,302 1,313

I[BI/DKQHI/ICTO Ha KOpPCKTHUBA 3a o6e3ueHI<a Ha NpeAOCTAaBCHU 3a€MU HA TPETU JIMLAa € KAKTO CJICABA:

31.12.2024
BGN'000

Canno na 1 auyapu 507

31.12.2023

BGN'000
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(Hamanenue) / yBennueHue Ha KOPEKTHUBA 3a KPEIUTHH 3aryou,

MPU3HATO B I1€9aj10a Wil 3ary0a mpe3 ToAnHaTa, HETHO (862) 45
Tpaucdep oT Apyr ABATOCPOUHU B3eMaHHUS 436 459
Canpo Ha 31 nekeMBpH 81 507

26. TAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

31.12.2024 31.12.2023

BGN'000 BGN'000

ITapuuHu cpeAcTBa B Pa3IlIAIIaTEeIHA CMETKH 25,454 17,393

KpaTtkocpounu neno3utu 5,780 106,305

ITapuuHu cpeacTBa B Kaca 4,705 5,093

KpaTtkocpouHo OIIOKMpaHN TApUYHU CPECTBA 33 84
IMapuunm cpeacTBa M NAPUYHH EKBUBAJIEHTH, MPEICTABEHH B

KOHCOJIMAUPAHNS OTUYET 32 MAPUIHHUTE MOTOH 35,972 128,875
braokupanu mapudHM CpeICTBA IO ChACOHN MCKOBE, MO U3AAICHU
0aHKOBM rapaHIMU U B HaOMpaTeIHa CMETKa 3a YIpaKHsBaHE Ha

MpaBa o0 BapaHTH 101 4
IMapuunm cpeacTBa M NAPUYHHN EKBUBAJIEHTH, TPEICTABEHH B

KOHCOJIUAVPAHUS OTUYET 32 (PUHAHCOBOTO ChCTOSIHHE 36,073 128,879

ITapuunuTe cpeacTBa M NApUYHM E€KBUBAJIEHTH, C KOUTO pasnoiara ['pymara ca 1€eHOMUHUPAHU
OCHOBHO B €BpO, JieBa U ykpauHCcku rpuBHU (31.12.2023 1.: €Bpo, JieBa U YKPAUHCKH TPUBHH).

Kem 31.12.2024 1. xpaTKOCpOYHO OJOKMpaHUTE MapUYHH CPEICTBA ca B pa3Mmep Ha 33 X.JB.
(31.12.2023 r.: 84 x.71B.) mpeCTaBISBAT OCHOBHO OJIOKUPAHM CPECTBA 110 TAPAHIIMH 32 U3ITbJIHCHHUE.

27. COBCTBEH KAIIUTAJ

Ocnoeen AKUYUOHEpEeH Kanumai

Kem 31.12.2024 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bp3nu3a Ha 179,100
X.JIB., pasnpenenenu B 179,100,063 Opost akiiuu ¢ HOMHHAJIHA CTOMHOCT €VH JICB 3a aKIHsl.

Axmnnte Ha Codapma A/l ca oOMKHOBeHH, O€3HAJIMYHU C MPABO HA TMOJydaBaHEe HA JUBUICHT U
JIMKBHJIAIIMOHEH ST MU Ca PErMCTpUpaHu 3a ThproBus Ha beiarapcka donmosa 6opca — Codus AJl u
BaprraBckara honmosa 6opca.

Ha 05.03.2024 r. e Biucano B TbproBCKusi perucThp yBeJn4eHueTo Ha kanuTaina Ha Codapma Al
ype3 n3naBane Ha 6,509,485 Opost 0OOMKHOBEHH, MMOVMEHHH, O€3HAJINYHU, C MTPAaBO Ha rjac, ¢ HOMUHAIHA
CTOMHOCT | JIEB BCsIKA M eMHUCHOHHA CTOMHOCT 4,13 JIB 3a e1Ha aKIys.

AKHI/II/ITC OT YBCJIIMYCHUECTO HA KalliTalla Ca 3allMCaHu OT INPUTECKATCIIUTE HAa BapaHTH.
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Obpamno uskynenume coocmeenu axyuu ca 13,356,996 Opos B pasmep Ha 53,559 x.jB.
(31.12.2023 r.: 14,328,336 6pos B pasmep Ha 57,452 x.118.). [Ipe3 Tekymiara rofauna ca 3akymneru 1,200 6post
akimu U ca nponanenu 972,308 opos akuumu (2023 r.: 3akynenu 850,000 Opost akiuu, NpoJaicHu HAMa).
EdexTsT OoT BMBaHe Ha ABIIEPHO ApYyx)ecTBO € 232 Opos akiuu 3a 1 x.B. (2023 x.: 852 6post akiun 3a 3
X.JIB.).

3akonoseume pesepeu B pazmep Ha 218,828 x.18. (31.12.2023 r.: 196,759 x.11B.) ca hopMupaHu oT
pasmpesielicHue Ha MedyandaTa Ha JpPYKECTBOTO-Maika 3a ¢oHn “PesepBeH” W OT mpeMHEH pe3eps,
BB3HUKHAJ KAaTO MOJIOXKHTENIHA Pa3jinKa MEXIy €eMHCHOHHATA M HOMHHAJIHATA CTOWHOCT HA eMUTHPAHUTE
aKIMU TIPH BIMBAHETO Ha AbIIepHU apyskecTtBa B Codapma AJl, KakTO M OT 3allMCAHUTE U TUIATEHH aKIIUH
OT IIPUTEXKATEIUTE HA BapaHTH, B pa3mep Ha 158,985 x.i8. (31.12.2023 r.: 136,916 x.1B.).

Ilpeoyenvunuam pezepe - 3a umomu, mawiunu u ooopydeane B pazmep Ha 26,988 x.iB.
(31.12.2023 r.: 29,328 x.11B.) € hopMHUpaH OT MOJOKUTETHATA Pa3IuKa MEXIy OalaHcOBaTa CTOMHOCT Ha
HMOTHUTE, MAITHHUTE, 000PYIBAHETO Ha JPYKECTBaTa OT [ pynara U TEXHUTE CPABEUTHBH CTOMHOCTH KbM
JaTUTe HA CHOTBETHHUTE PEJOBHM MpPeOleHKH. E(QEKThT Ha OTCPOUEHHUTE MAHBIU BBPXY MPEOICHBUHUS
pe3epB € OTYeTEH AUPEKTHO, Ype3 APYrH KOMIOHEHTH Ha BCEOOXBATHHUS JJOXO/ 38 TOIHHATA.

Pe3zepevm no punancoeu akmusu no cnpasediuéa CMoUHOCH npe3 opyz 6ceo0XeameHn 00xo0 B
pasmep Ha 4.405 x.1B. (31.12.2023 r.: 506 x.1B.) ¢ GopMmHpaH OT ePEeKTUTE OT OICHKA IO CIPaBEIIHBA
CTOMHOCT Ha JPYTUTE IBIATOCPOYHU KalUTAJIOBH WHBECTHIWHU (BKIIOUYUTEIHO KOHCOJNHIUPAHUS ST OT
M3MEHEHUETO Ha TO3M pe3epB B acOLMHUpPAHU JAPY’KECTBa NPHU OLIEHKAaTa UM 10 MeToJa Ha COOCTBEHUS
kanuTan). [lpu ornucBane Ha Te3W MHBECTHLUH, (JOPMHUPAHUAT PE3EPB HE Ce PELUKIIMpa Mpe3 OT4eTa 3a
BCeOOXBaTHHSI TOXO/T (TIpe3 medendaTa uin 3arybara 3a meproja).

Pe3zepsvm om npeusuucienue 6v6 6anymama Ha nPeocmasane Ha YyHcoeCmpannu oeiitnocmu B
pa3mep Ha 1,779 x.;1B. — orpunarenta Benmunna (31.12.2023 r.: 1,154 x.JB. — OTpHIIATEIHA BEIUYHHA) €
(¢opMUpaH OT KypCOBWTE pa3jMK{, BB3HHKHAJIU B pPe3yJTaT Ha MNPEH3YUCISIBAHETO Ha BalyTara Ha
(hMHAHCOBHTE OTUETH Ha Uy)KJECTPaHHUTE JIPYKECTBA BbB BallyTaTa Ha MpeJIcTaBsHe Ha ['pynara.

/JIpyzu kanumanoeu komnonenmu (emucus eapanmu,)

Cwraacho w25 ot Ycerasa Ha Codapma AJ] Ha 21.05.2021 r. CbBETHT Ha AUPEKTOPUTE OTIPEACIIS
napamMeTpHuTe U B3uMa pellieHHue 3a W3/JjaBaHe NPy TEPBUYHO MyOJIMYHO Mpejyiarane Ha eMucus Bapant. C
Pemenue Ne 804 — E ot 04.11.2021 r. Komucusita 3a puHaHCOB HAA30p BIIUCBA eMHUCHS B pa3Mep Ha 44 932
633 Oe3HaNMYHW, CBOOOJAHONPEXBHPJISIEMH W TOWMEHHH BapaHTH, ¢ eMHCHOHHa crorHocT 0,28 nesa,
nzganesu ot ,,Codapma” A/l mo pexa na wi. 112 6, an. 11 ot 3IIILK. ba3oBusaT akTuB Ha EMUTHPAHUTE
BapaHTH ca ObJeI OOMKHOBEHH, IOMMEHHH, O€3HAIMYHH, CBOOOTHONIPEXBHPIISIEMU aKLUH1, JaBaIly [IPABO
Ha equH riac B OOmoTro chOpaHue Ha aKUMOHEPUTE, KOWTO e ObJAT M3JalleHH OT IPY’KECTBOTO MOJ
yCIIOBUE, €JMHCTBEHO B TI0JI3a HAa COOCTBEHHMIIMTE HA BapaHTH. Bceku 3amvcaH BapaHT JiaBa MpaBO Ha
MIpUTEXaTeNs CH Ja 3amuile elHa akuus oT Opjema emucud. Ilpurexarennre Ha BapaHTHTE MoraT Jia
YIPaXHAT MPaBOTO CH Jia 3alHIIAT CHOTBETHHsI OpOi akIWU OT OBJENIO YBEJIMYEeHHE Ha KamuTansa Ha
JIPY’KECTBOTO B 3-TOIMIIEH CPOK 1o ¢ukcupaHa ieHa 4,13 nepa 3a akuus. [IpaBoTo Ha yHpaKHsABaHE
BB3HHMKBa OT JlaTaTa, Ha KOSTO €MHUCHTa BapaHTU € perucrpupana B ,llentpanen enosutap” ALl —
16.11.2021 r.
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Bapanture ca momycHaTH 10 THpProBusi Ha ocHOBeH ma3ap BSE nHa bwrarapcka ®@onmosa bopca-

Codus AJl, cuurano ot 17.11.2021 r.

[Ipe3 mecerr HoemBpu 2024 r. craptpa mociieqHa mpoIlenypa Mo yBeTHYeHHE Ha KamuTala Ha

Cotdapma AJ] dpe3 wm3maBane Ha g0 623,779 Opos OOMKHOBEHH,

ITOUMEHHH,

Oe3HaINYHH,

CBO6OI[HOHpCXB’BpJ'IHeMI/I aKnuyu, I0J YCIOBHUEC, Y€ aAKIOHUUTC OT YBCIMYCHUCTO 6’I)I[aT 3allMCaHu OT

nputexatenute Ha BapaHtu emucus ISIN 9200001212, B chOTBETCTBUE C pea U yCIOBUSITA ONHCAHU B

HpocneKTa 3a Hy6J'II/I‘IHO npeajiarane Ha BapaHTH.

[Tocneanara aarta 3a ckitouBaHe Ha caenku ¢ BapaHTH € 04.11.2024 r., a cpoka 3a ynpaxxHsiBaHe Ha

BapanTute ¢ 13.01.2025 1.

Ha6panunte cpencTBa OT eMucusaTa BapanTd B pasmep Ha 260 x.B. (31.12.2023 r.: 1,857 x. 1B.) ca

MMPEeACTaBCHU KaTO APYT'H KAITUTAJIOBU KOMIIOHCHTH B OTYETA 3a (I)I/IHaHCOBO CBCTOSITHHUE, HETHO OT pa3xXoaUuTe

10 EMHUCHATA.

Pezepevm ,,Hepaznpedenena newanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU”°, KOUTO ChIBPXKA

pasmpeneieHd CyMHU OT pealli3upaHH NeuanOn OT MHHAIM TOJMHHM Ha JApYyKecTBa oT [ pymnara 1 KOMIOHEHTa

,,HaTpyTIaH! Tiedanou u 3aryomn”.

Kem 31 nexkemBpu Hepasznpedenenama neuandoa ¢ B pasmep Ha 449,676 x.oB. (31.12.2023 1.

395,897 x.nB.), BKJIFOYBA W TpHU3HATAaTa HATpyMaHa akTioepcka 3aryba B pasmep Ha 3,149 x.iB.

(31.12.2023 r.: 2,637 x.7B.), OTUETEHA MPH IMOCCIBAIIN OLIEHKH Ha IJIAHOBE C JeUHUPAHU TMEHCHOHHU

JOXOAH BbB Bpb3Ka ¢ ipomsiHata B MCC 19 [lencuonnu u opyeu 0oxoou Ha naemu auya.

OCHOGHA HemHa newanda Ha aKyus

CpenHo npeTersieH Opoit akuun
Herna meuan6a 3a romuHaTa, OTHACSIIA CE KBM MIPUTEKATEIUTE HA
cOOCTBEHUS KalUTajl Ha ApYyKkecTBoTo-Maiika (BGN’000)

Herna nevyan6a Ha akiust (BGN)

Hemmna neuanba na aKuus ¢ Hamanena cmoiinocm

Cpeononpemeznen bpoii akyuu @ 0opvuyeHue
Komynamusen egpexm om sapanmu

AKX B OOPBIIICHUE C BApaHTH
Hertna neyan6a 3a roguHata, OTHaCsIIA c€ KbM MPUTEKATEIUTE Ha
cOOCTBEHUS KalMTajl Ha ApYyxecTBoTO-Maiika (BGN’000)

Hemmna neuanéa na aKkuusn ¢ Hamajiena cmoinocm

31.12.2024 31.12.2023
164,251,094 130,696,402
77,846 95,977
0.47 0.73
31.12.2024 31.12.2023
164,251,094 130,696,402
502,953 7,501,448
164,754,047 138,197,850
77,846 95,977
0.47 0.69
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28. ABJII'OCPOYHU BAHKOBHU 3AEMH

‘000
Aozosoperia 31.12.2024 31.12.2023
cyma Ha
3aema  Ilaoexnc
Lwreocpo- Kpamxkocpo- 060 [wneocpo- Kpamxkocpo- O6wo
YHa yacm YHAa yacm YHAa yacm YHAa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoummnu nunuu u 3aemu 3a 060pomnu
cpeocmea
€BpO 40,000  04.04.2032 69,529 8,609 78,138 - - -
€BpoO 20,000 25.12.2032 12,963 3,229 16,192 - - -
€Bpo 8,100  31.08.2026 11,735 - 11,735 15,800 - 15,800
€BpoO 8,100  31.08.2026 1,760 - 1,760 - - -
€BpOo 1,100  31.10.2026 1,566 - 1,566 2,152 - 2,152
€BpOo 8,100  31.08.2026 1,564 - 1,564 - - -
€BpO 2,470  22.06.2027 1,318 878 2,196 - - -
€BpO 500 19.12.2026 652 326 978 - - -
€BpO 15,000 31.08.2025 - 25,492 25,492 27,021 - 27,021
€BpO 500 27.12.2025 - 652 652 - - -
€BpO 400 06.02.2025 - 87 87 - - -
€BpO 2,062  30.04.2025 - 269 269 269 804 1,073
€Bpo 12,000 25.06.2024 - - - - 1,777 1,777
JeBa 16,000  30.04.2024 - - - - 1,007 1,007
Hueecmuyuonnu 3aemu
JeBa 9,544  25.12.2029 6,941 1,738 8,679 8,677 854 9,531
€BpO 5,210  31.03.2026 426 1,690 2,116 2,543 1,690 4,233
O06mo 108,454 42,970 151,424 56,462 6,132 62,594

I'pymaTta MOCTENEHHO € YCTAHOBHJIA TOJIMTHKA HA €XEroJHO MpPEJOroBapsHE Ha YCIOBHATA Ha
MbPBOHAYAIIHO JIOTOBOPEHH JBITOCPOYHU KPEIAUTHH JIMHHM, BKI. TaJAeKHUTE cpokoBe. OT garata Ha
MPEOTOBaPSHETO YIBIDKEHUTE KPEIUTHU JIMHUHM C€ TIPEJACTABIT KAaTO KPATKOCPOUYHH OaHKOBH 3aeMHU
(ITpunoowcenue Ne 34). Tlonyuenure 6AaHKOBH 3a€MH B €BPO Ca JIOTOBOPEHHM OCHOBHO IPH JMXBEH IPOIIEHT,
onpeneseH Ha 6aza EURIBOR rutioc Hanbaska 110 3.85%, 3a nepoBure kpeauts — 10 1.91% dukcupan (2023
r.: 32 eBpo - EURIBOR mumtoc Han6aska 1o 2.6%, 3a neBoBute kpenutu — 10 1.91% duxcupas, 3a cppOcku
JMHAp — JIMXBEH MpoleHT, onpeneneH Ha 0aza BELIBOR mmoc nanbaska no 2,75%). Kpenuture ca 3a
00OpOTHH CPEJICTRA.

WHBECTUIIMOHHUTE KPEIUTH Ca C eJT MOKYNKA Ha ABITOTPAaiHU MAaTEPUATTHN aKTUBH U pa3IlinpeHue
Ha JeHHOCTTA.

B non3a Ha 6aHKUTE-KpequTopH 3a obe3reueHre Ha MOCOUYSHHTE MTO-TOPe 3aeMHU Ca YUpeICHH:

o Unorekn Ha HeaBKUMHU uMOTH (IIpunosicenue Ne 15);
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e Oco0Oenn 3a5103u Ha:
- mamwmeu 1 obopyasane (I1punoscenue Ne 15);
- Marepuanuu 3anacu (Ilpuroocenue No 22);
- TBproBcku B3emanus (Ilpunoosicenue No 23).

29. AbJII'OCPOYHMU 3AABJIKEHUSA KbM CBbP3AHU JIMLA

I[T)J'IFOC])O‘IHI/ITC 3aAbJDKCHUA KBbM CBBbpP3aHU JIMIIA KbM 31 JACKEMBPHU BKIIIOYBAT:

31.12.2024 31.12.2023

BGN'000 BGN'000

3aabIKeHUS IO JTU3UHTOBH JIOTOBOPU 19,250 16,914
19,250 16,914

JIbJDKAMHETE B paMKHTE Ha 12 Mecelia JIM3MHIOBU BHOCKH Ca MPEICTABEHH B KOHCOJIMMPAHHKS TOIUIICH
OTYeT 3a (PUHAHCOBOTO CHCTOSHHE B TEKYIIUTE 3aIbIDKCHHS, B CTaTHATA ,,3aJbJDKEHHS KbM CBBP3aHH
npennpustus” (Ipunosicerue Ne 36).

30. ABJI'OCPOYHU 3AABJIKEHUA KBM IIEPCOHAJIA

JbArocpovyHuTe 3aIbKEHUS KbM NIepcoHaa KbM 31 nekeMBpH BKIIIOUBAT:

31.12.2024 31.12.2023

BGN '000 BGN '000

JbarocpovHy 3abIKCHUS KbM MIEPCOHAIIA P IEHCHOHUPAHE 9,150 8,097
3aIbIDKEHMS 110 TBITOCPOYHH JOXOIU 33 TAHTUEMH 380 255
O0wo 9,530 8,352

ﬂ'b]lZOCpOllHu 3A0BIAHCEHUST KM nepcoraia npu neHcuornupane

JIBJITOCPOYHUTE 33/IbJKEHUS KbM IIEPCOHANIA BKIIOYBAT CEraliHaTa CTOMHOCT Ha 3a{bJDKEHHETO Ha
ApyxecTBara oT I'pyrnaTa, onepupaiiu OCHOBHO B Bwieapus u Ykpaiina, 3a W3IUIalaHe Ha 00€3MIeTCHUS Ha
HaeTHst IEPCOHA KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE ITPU HACTHIIBAHE HA IEHCHMOHHA BH3PACT.
Coriacuo Konekca Ha Tpyna B buieapus BCEKH CITYKUTEN MMa MPaBO Ha 00E3IETEHHE B pa3Mep Ha JBe
OpyTHHM 3aIUIaTH IPH IEHCHOHUPAHE, a aKo € paboTUI IIPH ChIKsA paboToaaTel rnpe3 nociaeauure 10 roauHun
OT TPYIOBHUS My CTaX, 00€3IIETEHHETO € B pa3Mep Ha IIeCT OPYTHH 3aIUIaTH KbM MOMEHTA Ha IEHCHOHUPaHEe
(ITpunoowcenue Ne 2.23).

3anbpiDKeHUsITa HAa paboToAaTeNsi KbM IlepcoHalla TPU TICHCHOHUpAHE 3a JIPY)KecTBaTa W3BBHH
brirapus, ca kakTo cienBa:

o  Vkpatina — paborojarensT uMa 3aJblDKeHUe aa m3miatd Mexnay 250 u 500 ykpanHCKH TPUBHU
(Mexxay 11 nB. m 23 nB.) crioped TPyAOBHsS CTaX Ha pabOTHHKA W COLMAIHU NEHCHH, KOHTO
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IpY’KECTBOTO HAYMCIISIBA CJel MEHCHOHUPaHe Ha CIYXUTEIUTE MOpaay CrenuUIHN yCIOBHS Ha
TPy U CKIIFOUEH KOJIEKTUBEH TPYIOB JI0TOBOD;

o Kazaxcman - cbriacHo KazaxCTaHCKOTO 3aKOHOAATEICTBO pa6OTOI[aTeJ'IﬂT HsMa 3aKOHOBO
3a4bJDKCHHE KbM IIEPCOHAIA IPHU NIEHCHOHUPAHE,

o (Cvpbus — paboTomaTeAT € 3aAb/DKCH JIa M3IIIATH 3 CPeIHN PabOTHH 3aIliaTH;

° Pycuﬂ - CBbIJIaCHO PYCKOTO 3aKOHOIATEJICTBO pa6OTO,I[aTeJ'IHT HAMA 3aKOHOBO 3adBbJDKCHHUC KBM
IepcoHalia Ipu IICHCUOHUPAHE,

° Eeﬂapyc— pa6OTOHaTeJ'I$IT HsMa 3aKOHOBO 3aAbJDKCHHUE KbM IIE€PCOHAJIA TP IECHCUOHHPAHEC.

3aovnocenus no 0vi2oCcpouHU OX00U 30 MAHMUEMU

Kbm 31.12.2024 t. B cTOWHOCTTa Ha IBIATOCPOYHHTE 33dbJDKEHHSI KbM IEpCOHANa ca BKIIOUYCHU U
380 x.iB. (31.12.2023 r.: 255 x.1B.), mpeAcTaBisSBAIIM 3aJbDKEHUS KbM IEPCOHANA, CBBP3aHU C
M3IJIAIAHETO Ha TAHTHEMH 3a TIEPHOA OT moBede oT 12 m. - mo 2027 1. (2023 r.: mo 2026 1.).

31. BAABJIKEHUSA TO JTU3UHT

BriroueHuTe B 0TUETa 32 PUHAHCOBOTO ChCTOSHUE 33 b/DKCHUS 110 JIM3UHIOBH JOTOBOPU KBM TPETH
Y CBBP3aHH JIMIIA Ca MPEICTaBEHN HETHO OT JbJDKMMaTa B ObJeIe TNXBa U ca KaKTO CIIeBA!

31.12.2024 31.12.2023

3aovaicenusn 3aovnicenusn

3aovnicenusn 1o ausune 3aovascenusn 1o ausune
KbM C6bp3aHU Oouwo KbM C6bp3aHU Oouwo

no IU3UHZ no u3UHZ

auya (Ilpun. auua (Ilpun.

Ne 29 u 36) Ne 29 u 36)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eqHa roguHa 18,476 3,110 21,586 13,424 2,712 16,136
Han enna roauaa 68,131 19,250 87,381 54,729 16,914 71,643
86,607 22,360 108,967 68,153 19,626 87,779

3a,Z[’LJ'I)KeHI/IHTa 110 JIM3VHT' KbM CBBP3aHU JIMIa Ca NPCACTAaBCHU B I[T)HFOCPOT-IHI/I 3aBbJIKCHUS KbM

cebp3anu auua (/Ipunosicenue Ne 29) u 3axbKeHus KbM CBbp3anu npeanpusitust (IIpunodcenue Ne 36).

MuHUMaTHUTE TN3UHTOBH IJ1aaHusa KbM TPETHU U CBBbP3aHU JiMlla Ca AbJIDKMMU KaKTO CJIE€ABA:

31.12.2024 31.12.2023
Tpemu  Cevp3anu 060 Tpemu Cevp3anu 060
auya auya auua auua
. . . BGN'00 . .
BGN'000 BGN'000 BGN'000 0 BGN'000 BGN'000
Cpox
Jlo eqHa roguHa 20,656 3,489 24,145 14,879 2,944 17,823
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Han enna roguna 76,090

20,473

96,563

58,279

17,722

76,001

96,746

23,962

120,708

73,158

20,666

93,824

bwaem ¢puHancos
pasxoj 1Mo GUHAHCOB
JIN3UHT (10,139)

(1,602)

(11,741)

(5,005)

(1,040)

(6,045)

Cerammna cCTOHHOCT

HA 3a0bJIKEHUSATA

110 JIM3UHTOBH

JA0TOBOPH KbM

TPeTH U CBbP3aHHU

Juna 86,607

22,360

108,967

68,153

19,626

87,779

B oTdera 3a ¢uHAHCOBOTO CHCTOSIHNUE, B cTaTHATa ViIMOTH, MaimHu 1 000pyIBaHE ca MPEICTaBeHH

CIICOAHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

Mauwunu,
3ema u czpaou CHOPBLIHCEHUA U Apyeu Obuo
obopyosane
2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoitnocm
CaJuo Ha 1 sHyapu 112,510 102,508 1,210 259 14,170 12,707 127,890 115,474
VYBenuueHus/npuaoouTu 40,565 16,911 54 1,130 4,476 5,946 45,095 23,987
Hamanenus/ornucanu (6,941) (6,909) - (179) (1,296) (4,483) (8,237) (11,571)
Canno na 31 qekemBpu 146,134 112,510 1,264 1,210 17,350 14,170 164,748 127,890
Hampynana amopmusayus
Caupno Ha 1 sHyapu 35,902 24,038 208 162 5,099 6,258 41,209 30,458
Hauncnena amoprusanus 3a
nepuoja 17,405 14,174 159 186 3,192 3,148 20,756 17,508
Ornrcana aMopTH3aLHs (3,273) (2,310) 0 (140) (817) (4,307) (4,090) (6,757)
Caunno na 31 nekemMBpu 50,034 35,902 367 208 7,474 5,099 57,875 41,209
BanancoBa croiiHocT Ha 31
JAeKeMBpH 96,100 76,608 897 1,002 9,876 9,071 106,873 86,681
BanancoBa croiinoct Ha 1
STHyapu 76,608 78,470 1,002 97 9,071 6,449 86,681 85,016

32. MIPABUTEJCTBEHU ®UHAHCHPAHUA

K®M 31 nekeMBpH IpaBUTENCTBEHUTE (PMHAHCUPAHUS Ha JpyKecTBarta oT [ pynaTa BKIIO4BAT:
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JBarocpovHa 9acT Ha MPaBUTEICTBEHH (DMHAHCHPAHUS
KpaTtkocpouHa uacT Ha npaBuTeNICTBEHU puHaHcupanus (Ilpunoocerue

MNe 40)
0010

Kem 31 ACKCMBpPU TMOJYYCHUTC IMPABUTCIICTBCHU (bHHaHCI/IpaHI/Iﬂ ca OT CICOHHUTEC

I'pynara:

Codapma AJl
Bera ®apma AJ]
O610

31.12.2024 31.12.2023
BGN'000 BGN'000
4,357 4,931

578 597

4,935 5,528

JIPY>KECTBa OT

31.12.2024 31.12.2023
BGN'000 BGN'000
4,935 5,368

- 160

4,935 5,528

[IpaBuTencrBennTe (HUHAHCHUpPAHUsI Ca 1O EBPONEHCKH OMNEpaTHBHU TMPOTPaMH U Ca CBBP3aHU

OCHOBHO C MpuaoOuBaHe Ha MamuHd U obopyaBaue. ([Ipunoocenue Ne 15). KpaTtkocpoyHara 4act OT

(mHaHCHpaHuUATa B pasMep Ha 578 x.nB. (31.12.2023 r.: 597 x.71B.) e ObA€ MpU3HATA KATO TEKYII[ TPUXOJ

npe3 cieapaiuTe 12 Mecena oT JaTara Ha MEKIMHHHS KOHCOJUIUPAH OTYET 3a ()UHAHCOBOTO ChCTOSHHE U

e MpeacTaBeHa Karto ,,APYTH TEKyIH 3aabkenus’ (Ilpuroscenue Ne 40).

33. APYI'M HETEKY U 3AABJKEHUSA

I[pyFI/ITe HETCKYIIH 3aIbJKECHHS KbM 31 JACKCMBpPHU BKJIFOYBAT:

3a,H’BJ'DK6HI/I$I CBBbpP3aHU C IOKYIIKA Ha aKIIUU

(011311 (1)

34. KPATKOCPOYHHU BAHKOBU 3AEMH

Kpamxocpounume 6ankosu 3aemu Ha I'pynata kbM 31 1ekeMBpHU ca KakTo CIeBa:

ozosopena

Buo eanyma cyma
banxoeu 3aemu (o6vpopaghmu) '000
JIeBa 64,000

neBa 30,000

JIeBa 20,000

neBa 20,000

ITaoesc

25.09.2025
01.10.2026
01.10.2025
01.10.2025

31.12.2024  31.12.2023
BGN'000 BGN'000

4,474 5,543

4,474 5,543

31.12.2024
BGN'000
58,241
25,727
20,003
19,746

31.12.2023
BGN'000
34,921
15,536
19,759
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nieBa 19,558 01.10.2025 18,525 19,574
neBa 50,000 31.07.2025 17,490 37,773
.11, 9,000 30.06.2025 16,187 -
neBa 9,779 01.10.2025 9,776 9,678
7.5.2025-
eBpo 8,000 19.12.2025 7,823 14,865
.11, 2,200 30.06.2025 4,141 -
€Bpo 34,200 31.12.2025 3,435 14,033
.11, 1,900 20.06.2025 3,059 -
L. g, 1,300 19.09.2025 592 -
CPBOCKH IHUHAP 27,000 19.08.2025 414 -
€Bpo 10,000 20.02.2025 43 44
neBa 10,000 31.07.2025 28 -
neBa 20,000 31.07.2025 - 6
€Bpo 5,000 25.07.2024 - 9,757
€Bpo 3,000 25.07.2024 - 5,858
27.6.2024-
€Bpo 2,450 22.8.2024 - 4,693
€Bpo 1,000 01.03.2024 - 1,956
205,230 188,453
Hozoeopena
Buo eéanyma cyma Haoeaxnc 31.12.2024 31.12.2023
'000 BGN'000 BGN'000
Kpeoumnu nunuu
eBpo 7,500 25.09.2025 14,636 12,025
14,636 12,025
Oo6mo 219,866 200,478

IMony4yeHnTe OAHKOBH 3a€MH B €BPO Ca JIOTOBOPEHHU OCHOBHO MU JIMXBEH MPOICHT, OMPE/IeIIcH Ha
6a3a EURIBOR mmtoc Hang6aBka no 2.35%; 3a neBoBUTE KpeauTH — pedepeHTEeH JHMXBEH MPOLEHT Ha
ChOTBETHATa OaHKa ILIFOC HajoaBka 110 3.25%, ¢ukcupan 1o 3,1%, nuHap 8.5% ¢ukcupan u marcku gomnap
10% ¢ukcupan (2023 r.: EURIBOR ruttoc HajgbaBka 10 2.9%; 3a JIeBOBUTE KPEIUTH — pe(epPEeHTEH JINXBEH
MPOLIEHT Ha CHOTBETHATa 0aHKa IUIFOC HaabaBka a0 2.75% wu dukcupan no 2.65%; 3a AWHAp — TUXBEH
MpOLIEHT, onpeneiicH Ha 0aza BELIBOR 1,95%; 3a ykpauncku rpusHu 22% ¢ukcupan). Kpeaurute ca 3a
00OpOTHH CPEJICTRA.

B mom3a na 6ankure Kpe€anuTopu 3a o0e3neueHre Ha MOCOYEHUTE IO-rope 3a€MH Ca Y4YpCJACHU
0COOEHH 3aJI03H Ha:

- Mamuan u obopyasaue (Ilpunosicenue Ne 15);
- CYpOBHHH, MaTepHaIM ¥ TOTOBA NPOAYKIMs (/Ipunoscenue Ne 22);
- ThproBcku B3eManus ([lpunooicenue Ne 23).
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KoM 31.12.2024 1. ca yupeneHr 0COOCHH 3aJI031 BbPXY B3€MaHHUS OT CBbP3aHH JIMIIA, O IeKAIIN
Ha KOHCOJIMAAIMS U eIMMUHUPAHU 3a CJTUTEe Ha KOHCOIMANPAHMUS TOAMIICH (UHAHCOB OTYET B pasMep Ha
74,993 x.B. (31.12.2023 r.: 62,085 x.71B.) KaTo 0oOe3MEeUCHKE IO MOdyUYeHH OT ['pymnara OaHKOBU 3aeMH U
u3ganeHu 6ankoBH rapanuuu (Ilpunoosicenus Ne 28, No 34 u Ne 41).

35. ThbPI'OBCKH 3AIBJIXKEHUSA

Tovpzoeckume 3a0b124ceHUsA BKIIOYBAT: 31.12.2024 31.12.2023
BGN'000 BGN'000

3aIb/DKEHUI KbM JOCTaBUYULIA 385,108 193,391
[Monyyenu aBaHCH OT KITUCHTH 818 541
Oo6mo 385,926 193,932
3aovarcenuama Kom 00CMABUUU CA KBM: 31.12.2024 31.12.2023
BGN'000 BGN'000

JocTaBunmu m3BsH Pbearapus 316,693 136,307
HocraBuuiiu ot Phbarapus 68,415 57,084
Oo6mo 385,108 193,391

3abIDKEHUSITa KbM JIOCTABUUIIM Ca TEKYIH, OC3MTUXBEHH U ca 33 MOJYYCHU MATepUANU, CTOKU H
yenyrd. CpeHHST KpeOuTeH MEpHoJN, 32 KOWTO OOWYaliHO He Cce HAYMCIABA JIMXBa IO ThPTOBCKH
3agbpipKeHud € 1o 180 mau.

36. SAABJIZKEHUSA KbM CBbP3AHU NNPEAIIPUATHUA

3a0vaoicenuaAma KoM C6bP3aHU NPEeOnpuamus BKIOIBAT:

31.12.2024 31.12.2023
BGN'000 BGN'000
3aabKeHUs] KbM ChbBMECTHHU M aCOLMUPAHU JIPY>KECTBA 3,128 2,742
3aabKeHUS KM JAPY’KECTBA aKIMOHEPU ChC 3HAUUTEITHO BIIUSHHE 162 84,982
3abIDKEHNS KbM JPY’KECTBA CBBP3aHU Ype3 KIFOUOB YIIPABICHCKA
nepcoHal 150 209
3abIDKEHMS KbM JPY)KECTBA, KOHTPOIMPAHH OT aCOLIMUPAHO
JIPYKECTBO 24 133
3aabKeHUS KbM KITIOYOB YIIPABICHCKH TIEPCOHAT - 12,991
Hpyru cBbp3aHu auIa 6 6
06110 3,470 101,063

3aovadicenuama Kom C6bP3AHU NPEORPUAMUS HO 6UO08E CA:
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Kpatkocpounu 3a1b/DKEHUS 110 JTU3UHIOBYU I0TOBOPU
HocraBka Ha yciryru

3aqbIDKEHUS 32 JOCTaBKU Ha CTOKU M MaTepHAaIIH
3anbIKeHMs 3a TUBUACHTH

Hpyrn
Oo01mmo

31.12.2024 31.12.2023
BGN'000 BGN'000
3,110 2,712

186 99

168 348

- 97,898

6 6

3,470 101,063

3ambIDKeHUSITa KbM CBBbP3aHU MPEANPHATHS ca TEKYIH, B €BpO, OE3TMXBEHN M HE ca 00e3MeYeHn

AOI'BJIHUTEIIHO CHC CIICHUAJICH 3aJIOT WJIM rapaHiiyAa OT prnaTa.

37. 3AABJIZKEHUA 11O JOT'OBOP 3A ®AKTOPHUHI'

HpyxectBo ot ['pynara nma CKIIO4EH A0TOBOP 3a GakTOPHUHT ¢ prHAHCOBA MHCTUTYIHS (DakTop)

ot 19.01.2016 r. 3a npexBBpIJIHE HA CHIIECTBYBAIIN HEU3UCKYEMHU B3EMaHUs OT CBOU KIUEHTU. DakTOpbT

UMa [IPaBOTO Ha 0OpaTeH UCK (IIPaBO Ha perpec) 3a BCUYKHU aBaHCOBO IJIATEHU CYyMHM, HE3aBUCHMO JajH ca

BKJTFOUEHU W HE B 0100peHus KpeauTeH TUMuT. Ono0peHusT kpeauTeH muMuT kbM 31.12.2024 1. e 15,000

xwLiB. (2023 r.: 15,000 xun. nB.) [IpexBopiaenute GakTypu ce miamar aBaicoBo 10 90 % (meBetmecer

MpOILIeHTa) OT TsixHaTta croiiHocT ¢ BimodeH JIJIC. JluxBara 3a aBancoBo npeBenenuTe cpeactsa e 1M PJIII

+1.55% na ronumHa 6a3a u ce yabp)ka Ha eHOMECEUCH MIEPHUO/] B Kpasi Ha BCEKU KaJICHIAPEH MECEII.

KoM 31.12.2024 1. moroBopsT 32 GaKTOPUHT € MPEKPATEH.

[Mpe3 2024 r. usima npenocraBeno punancupane. (2023 r.: 700 x.;1B.) (ITpunoxenue Ne 2.17).

38. BAABJKEHUSA KbM ITEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovicenuama Kom nepcornana u 3a COUUAIHOmo oculypsaeane BKIIOUBar:

31.12.2024 31.12.2023

BGN'000 BGN'000

3aabIKeHUs KbM IEPCOHANA, B T.4.: 21,570 20,160
MEKYUU 3A0bJNCEHUSL N0 BL3HASPANCOCHUS 13,647 12,291
HAuucCleHus 3a Henoa36anHu KOMNEHCUpyemMy OMnYCKu 4,158 4,401
manmuemu 3,765 3,468
3aabIKEHUs IO COLMAIHOTO OCUTYpsIBaHE, B T.4.: 4,904 4,225
MEKYUU 3a0bJANCEHUSL N0 BHOCKU KbM COYUATIHOMO OCUSYPABAHE 4,250 3,523
HAuuUCleHus 3a Henoa36aHu KOMNEHCUpyeMy OMnYCKU 654 702
0610 26,474 24,385
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39. BAABJIKEHUS 3A JTAHBIIU
3aovasicenuama 3a 0aH YU BKITFOUBAT:

AAC

Hanbiu BepXy nevyanbdata

Janpun BepXy AOXOAUTE HA PU3NIECKUTE JINIIA
JlaHbly BBPXY Pa3xoauTe

MecTHU JaHbIIU U TaKCH

JlaHbl IpU U3TOYHUKA

Janpuu BepXy AUBHUIECHTH

0010

31.12.2024 31.12.2023
BGN'000 BGN'000
6,794 4,858
2,995 1,048
1,103 880

407 434

53 25

2 -

- 1,240

11,354 8,485

o matara Ha M31aBaHe HA HACTOSINWS MEXIWHEH KOHCOIUIUPAH OTUYET B IpykecTBara ot [ pymara

ca U3BBPIICHU PEBU3UH U IIPOBEPKH, KAKTO CJICABA:

JApyxecTBO

Codapma AJl

Codapma Tpeitauar A/
buodapm Nnxenepunr AJ]

Bera ®apma Al
Codapmacu EOO/]
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOO
Codapmacu 11 EOOJ
Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO
Codapmacu 15 EOO/]
Codapmacu 16 EOO]
Codapmacu 17 EOO/]
Codapmacu 18 EOOL
Codapmacu 19 EOOJL

II'biHa JaHBYHA
peBu3us

31.12.2011
31.12.2011
31.12.2014

HiAMa

HiaMa

HiAMa

HiaMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HiAMa

HAMa

HAMa

Peusus no AJ1C

31.12.2011
31.12.2017
31.01.2023
31.05.2024
31.07.2020
30.06.2019
30.11.2017
30.06.2022
31.08.2020
30.05.2023
31.05.2019
31.08.2020
31.12.2020
30.11.2022
31.07.2022
30.06.2023
31.07.2022
31.12.2018
30.06.2022
31.12.2019
31.12.2020
30.10.2021
31.08.2023

IIpoBepka no
OCHTYPHUTEJIHO

3aKOHOAATECJICTBO

30.09.2013
30.04.2018
30.04.2009
30.06.2016
HIMa
HiMA
HIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa

HsAMa
HiaMa

HsAMa
HsAMa
HsAMa
HsAMa
HsAMa
HsAMa
HiAMa
HAMa

HAMa
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Codapmacu 20 EOOL
Codapmacu 21 EOOJT
Codapmacu 22 EOOJT
Codapmacu 23 EOOJT
Codapmacu 24 EOOJT
Codapmacu 25 EOOJT
Codapmacu 26 EOOJT
Codapmacu 27 EOOJT
Codapmacu 28 EOO/]
Codapmacu 29 EOO/]
Codapmacu 30 EOO/
Codapmacu 31 EOO/]
Codapmacu 32 EOO/]
Codapmacu 33 EOOJ]
Codapmacu 34 EOOJ]
Codapmacu 35 EOOJ]
Codapmacu 36 EOOJ]
Codapmacu 37 EOOJ]
Codapmacu 38 EOOJ]
Codapmacu 40 EOOJ]
Codapmacu 41 EOOJ]
Codapmacu 42 EOOJT
Codapmacu 43 EOOJT
Codapmacu 44 EOOJT
Codapmacu 45 EOOJT
Codapmacu 46 EOOJT
Codapmacu 47 EOOJT
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO[
Codapmacu 51 EOOJ]
Codapmacu 52 EOO/
Codapmacu 53 EOO/]
Codapmacu 54 EOOJ]
Codapmacu 55 EOOJ]
Codapmacu 56 EOOJ]
Codapmacu 57 EOOJ]
Codapmacu 58 EOOJ]
Codapmacu 63 EAJL
Codapmacu 64 AJ]
Codapmacu 65 EOOJ]
Codapmacu 66 EOOJL
Codapmacu 67 EOOLL
Codapmacu 68 EOOJL

HSIMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HAMaA
HAMaA
HAMaA
31.12.2010
HAMaA
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HSIMa
31.12.2016
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
31.12.2015
HSIMa
HSIMa
HSIMa
HSIMa
HAMa
HAMa
HAMa
HAMa
HAMa
31.12.2012
31.12.2016
HAMa
HAMA
HAMA

HAMa

31.12.2013
31.10.2024
31.12.2012
31.05.2014
30.11.2024
30.09.2023
31.08.2017
31.12.2013
30.04.2023
30.04.2024
31.08.2024
31.05.2024
31.12.2019
30.04.2024

HAMa
31.12.2013
31.01.2015
31.08.2024
29.02.2024

HAMa
31.08.2023

HsAMA

HsAMA
31.12.2013

Hsama
31.12.2023
31.11.2016
30.06.2021
31.12.2014
30.06.2024
30.09.2023

HsAMA
30.09.2023
31.08.2015
31.12.2014
31.12.2015

HIMa
29.02.2024

HIMa
31.07.2023
31.07.2024
31.07.2024
31.07.2024
31.07.2024

HSIMa
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020

HSIMa

HSIMa

HSIMa

HIMa
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
31.05.2021
30.04.2020
30.04.2020
30.04.2020
31.05.2019
30.11.2020
31.05.2019
30.04.2020
30.04.2020

HSIMa
31.03.2020
31.08.2017
31.05.2020
31.03.2020
30.04.2020
31.12.2015
31.08.2017
31.03.2020
31.03.2020
30.04.2020
31.05.2020

HiMa
31.12.2019

HiMa

HiMa

HsMa

HsMa

HAMa
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Codapmacu 39 EOOJ] HAMA 31.08.2024 HAMA
Codapmacu 61 EOOJL HsAMa 31.10.2024 HsAMA
Codapmacu 62 EOOJL HsAMa 31.10.2024 HsAMAa
ITAO Buramunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
Codapma Baprrasa CII. 3.0.0 HsAMa HsMA 06.07.2017
Codapma Tpeitaunr [1.0.0., Cbpous 31.03.2017 30.06.2017 15.04.2017
00O dutoden 30.09.2012 30.09.2012 30.09.2017
00O TabuHna 30.09.2010 30.09.2010 30.09.2006
00O He Cka HsAMa HsMA 31.12.2015
OJ10 CantocJlaiin 31.10.2007 31.10.2007 30.06.2021
BOOO CneuA dapmarus 31.03.2014 31.03.2014 31.03.2014

3a ngpyxectBaTta B bbiarapus naHbuHa peBU3US CE U3BBPILIBA B METTOAMIIEH CPOK OT U3THYAHE Ha
roguHara, Mmpe3 KOATO € MOoAaJeHa AAaHbYHATA JEKJIapalys 3a ChOTBETHOTO 3aibiDKEHHME. PeBH3usTa
MIOTBBPKJIaBa OKOHYATEIHO NAaHBYHOTO 3aABIDKEHHE HAa CBHOTBETHOTO IPYKECTBO-IAHBYHO 3aIBIKEHO
JIUIe, OCBEH B M3PUYHO MPEABUACHUTE OT 3aKOHOJAATEJICTBOTO CIydyau. 3a JpyXecTBaTa M3BbH bbiarapus
JaHbYHA PEBU3HS C€ U3BBPIIBA KAKTO cJe/iBa: B YKpailHa - B TpUrojuiieH cpok, B [Tomma u Kazaxcran — B
neTroAmiieH cpok, B CbpOus — B JeceTrouIIeH cpok, B Pycus — B Tpuronumien cpok u B bemapyc —na
W3BAIKOB IIPUHIIMII [10 KPUTEPUH, KOUTO OLICHSIBAT CTETICHTA HA PUCKA M0 OTHOLICHUE HA JAHBYHUTE CyOeKTH
CBIIIACHO METOJIOJIOTHSA OTpesieTieHa 0T MUHHUCTEpCKus chBeT Ha Pemybnuka bemapyec.

Ha napyxecrBata TOO Codapma Kazaxcran, @apmaxum EOO/], Codapmacu 59 EOO/I, Codapmacu
60 EOO/J, Codapma Pyc, ®apmanoBa J[[.0.0., Codapmacu [.0.0., COOO bpururpeiin, OO0
Ha6panzes®apm, OO0 AnbdaAnreka, OO0 Bemrepodon u Amnorekapcka ycranoBa (AY) I'peirt
dapmMmacH He ca IPOBEKIAHN ITBJIHU JaHBYHH peBU3HH, peBn3un 1o JJJIC u mpoBepKH M0 OCHTYPUTETHOTO

3aKOHOJATCJICTBO.

40. IPYI' TEKYIIU 3AABJIKEHUA

/Jlpyecume meKyuiu 3a0v1ceHus BKIIOYBAT: 31.12.2024  31.12.2023
BGN'000 BGN'000

3aabKeHUs 32 Bb3CTAHOBABAHE 110 JOTOBOPH C KIUEHTH 9,566 9,942
[TacuBu 10 TOTOBOPH C KIIMEHTH 3,393 3,274
3aabiDKeHHUS 3a JUBUICHTH 1,338 44,720
3aabKeHHS CBBP3aHU C MIOKYITKA Ha aKITHH 1,252 1,051
I[NpaButencrBenu punancupanus ([lpunoscernue Ne 32) 578 597
3aIbIDKEHUS 110 TTOTYYESHH JACTIO3UTH KaTO TapaHIIuy 133 136
VY APBKKH OT pabOTHHUTE 3arjiaTu 83 164
IIpucwsaeHu cymu 1o chIaeOHM Jena 17 17
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[IpoBu3us no prHaHCOBHM rapaHUNU 5 50
Hpyru 1,286 1,340
O0mo 17,651 61,291

41. YCJIOBHU 3AABJIZKEHUA U AHI'A’)KUMEHTHU

Ilopvuumencmea u npedocmaeenu 2apanyuu

Cogpapma A/l

KoM 31.12.2024 r. npyKecTBOTO HAMA MPEIOCTABEHN 00E3IEUCHHUS B 10132 Ha OAHKH MO TIOTy4YeHU
3aeMH OT acouuupanu apyxectsa (31.12.2023 r.: 14,107 x.1B.).

Jpy>KecTBOTO € CHIUTHKHUK IO TOJIy4YeHH OaHKOBH KPEIUTH, W3AaJCHH OaHKOBM TapaHLUH,
CKJIIOUCHH JIU3UHTOBH JOTOBOPH, KAKTO U € TapaHT npe] OaHKH U JOCTABUYMIM HA CIEIHUTE APYKECTBA:

B Pasmep Ha
Ilepuoa Ha nagex " Jlorosopen pa3mep rapaHTHpaHaTa
BaJIyTa
cyma
Opuzunanna 31.12.2024
Banyma BGN'000 BGN'000
Hoepue Ob6enunen Xonauur AJl 2027 1. JIeBa 30,000 30,000 11,250
EneprounBectMbHT AJ] 2026 T. JIeBa 2,000 2,000 1,550
Oouro 12,800

Bbankosu zapanuuu

Cocpapma Tpeitounz A/l

Wznanaenure 3a apyxectBoTo OaHkoBu rapaniuu kbMm 31.12.2024 r. Bp3nmmu3ar Ha 25,008 x.iB.
(31.12.2023 r.: 16,748 x.1B.) W ca 3a rapaHTHpaHe ILIallaHe KbM JOCTABYMIIM Ha CTOKH, 3a J00pO
M3MBIIHCHUE - TapaHTUPaHe ObJCIIN JTOCTABKH HA JICKAPCTBEHU M MEAMIIMHCKH TPOJAYKTH HAa OOJHHIU 110
CKJTFOUCHH JIOTOBOPH 3a JIOCTABKA, MUTHUYECKA TAPAHIHs, YYACTHE B THProBe U 00E3MEUCHHUS 10 JIOTOBOPH

3a HaeM Ha THPTOBCKH OOEKTH (arTekn).

bankoBuTe rapaHIuu ca U3IaIeHU OT;

31.12.2024 31.12.2023

BGN '000 BGN '000

JCK A 12,577 7,400
Tb Obb A/l 4,935 5,062
HOpo6ank beirapust Al (ITomeHcka 6anka) 4,232 -
MHI 6aux H.B. 3,264 4,286
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25,008 16,748

KoM 31.12.2024 r. Codapma Tpeiiaunar A/l e npenocTaBuio 6aHKOBY rapaHiiud B pasMep Ha 2,059
X. 5B. (31.12.2023 r.: 1,785 x.11B.) KaTto o0e3Me4eH s 10 TOTOBOPH 32 HAeM Ha ThPrOBCKH OOCKTH (AITeKH),

CTpaHa 10 KOMTO Ca HETOBU AbIICPHHU APYKECTBA.

Cogpapma Tpeiioune /1.0.0., Copous

Koem 31.12.2024 r. w3najeHute 3a JOpy>KECTBOTO OAHKOBH rapaHiuu Bb3nu3aT Ha 14,410 x.iB.
(31.12.2023 r.: 15,360 x.1B.) W ca 3a rapaHTHpaHe IUIallaHe KbM JOCTABYMIM HAa CTOKH, 3a I0OpO
M3IBJIHEHNE - TApaHTHpaHe OBACIIN JOCTAaBKU Ha JIEKAPCTBEHH M MEIUIUHCKU MPOIYKTH Ha OOJHHIM O

CKJIFOUYCHU JOIrOBOpPHU 3a JOCTaBKa, MUTHUYCCKA rapaHlvs U Y4aCTUC B TbPIroOBE.

bankoBuTe rapaniuu ca U3naeHu OT;

31.12.2024 31.12.2023

BGN '000 BGN '000

Parigatizenoank A/l benrpan 12,454 13,407
KOpoGank AJl benrpan 1,003 1,002
banka UnTe3a A/l benrpan 953 951
14,410 15,360

Dapmanosa /1.0.0.

KoMm 31.12.2024 r. JIpy>kecTBOTO UMa HW3/1a/IeHa €JHa MUTHIHYECKa OaHKOBA rapaHIUs Ha CTOMHOCT
25 x.8. (1,500 x.aun.) (31.12.2023 r.: N/a). T'apannusita e usnaaeHa ot banka Muresa AJl benrpas.

3acmpaxoexa Ha zaparnyuu 3a U3NvJIHEHUe

Cocpapma Tpeiniounz A/l

Kem 31.12.2024 r. npyXecTBOTO MMa CKJIIOYCHHM JOTOBOPH 3a 3aCTPaxOBKa Ha TapaHIMH 3a
M3IBJIHEHNE B THProBe 3a JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBHU B I0J13a HA MEIUIMHCKU 3aBEIACHUS U
MHUHHCTEPCTBOTO Ha 3/[paBeorna3BaHeTo B pa3mep Ha 13,514 x.is. (31.12.2023 r.: 10,653 x.71B.).

AKmMGM, nOJIY4€HU HA OMZ060PDHO na3eHe

Cogpapma Tpeiiounz A/l
ChriacHoO CKIIIOYEHH JIOTOBOPH 32 MPEAUCTPUOYIIHS, IPYKECTBOTO € IPHEII0 Ha OTTOBOPHO Ta3eHe

kbM 31.12.2024 r. croku B pazmep Ha 10,000 x.1B. (31.12.2023 r.: Ha 6,327 x.71B.).

®Dapmanosa /.0.0.
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®dapmanora /[.0.0. € Iipueso Ha OTTOBOPHO ma3eHe kbM 31.12.2024 r. cypoBuHU B pa3Mep Ha 53 X.JB.
(3,153 x.mun.) (31.12.2023 r.: N/a).

3HauuUmMeIHU HeOMMEHACMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

Jpy>kecTBOTO € MOIy4HIIO MpaBUTEICTBEHH (PMHAHCUPAHUS IO OTIepaTUBHA MporpaMa PasButue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha Obirapckara nkonomuka 2007 — 2013 r., onepatuBHa nporpama ,,JiHoBaumn
U KoHKypeHTHocmocobnoct 2014 — 2020 r.“, m omepatuBHa mnporpama EnHepruitHa edexTHBHOCT
(TTpunoscenus Ne 32 u Ne 40), cBbp3aHu ¢ IPUI0OUBAHE HA IBJITOTPARHN AaKTHBHU, PEKOHCTPYKIIUU Ha CTPAIH
U TEXHOJIOTUYHO OOHOBIICHHE M MOJIEPHHU3AIHA Ha TaOJETHOTO MPOU3BOJICTBO, BHEAPSBAHE HA MHOBATHBHU
MPOAYKTH B aMITyJIHOTO MPOHM3BOACTBO, NPUAOOMBaHE HAa OOLMIOOOMEHHM HMHCTAJalWd 3a BEHTHJIALUS H
KIIMMAaTU3alHs IPH TPOU3BOACTBOTO Ha MEJUIIMHCKHI NPOIYKTH U BHEJPSBaHE HA MHOBATUBHH KaIKH 32 OUU
THII ,,A3KYCTBEHU CHIBU (IIpunosicenue Ne 15).

JpyKXecTBOTO € TOeN0 aHTXUMEHT 3a CPOK OT 5 TOIWHH CIie]] MPUKIIOYBAHETO Ha ChOTBETHUTE
MMPOCKTHU Ja HEC M3BHPIIBAT 3HAYUMH U3MCHCHU:, 3aciATralld CbIIHOCTTAa U YCJIOBHUATA 3a U3MBJIHCHUC WUIIN
MOpaKAALIN HEONPaBJaHU W3TOAU 3a JAPYXKECTBOTO, KAKTO W W3MEHEHHS, MPOU3THYAIM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUAOOUTHTE aKTHBH, CBbpP3aHU ¢ (pnHaHCHpaHeTo. [[pr Hem3mbIIHeHNe Ha
TE3W W3CKBAHMSA MIPEIOCTABEHNTE (PMHAHCUPAHUS ITO/IJIEKAT Ha BH3CTaHOBsBaHEe. KbM maTara Ha M3rOTBSHE

Ha 0T4YE€TAa BCUYKU U3UCKBAHUA 110 JOT'OBOPUTE Ca CIIa3CHU.

42. YITPABJIEHUE HA ®UHAHCOBUS PUCK
B xona Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na ObJie M3JI0KeHA Ha pa3iuyuyHU
(hMHAHCOBU PUCKOBE, HAl-BaKHUTE OT KOMTO Ca: I1a3apeH PHUCK (BKIIIOYBAII BAyTEH PUCK, PUCK OT IMTPOMSHA
Ha CIpaBe[JIMBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAWTEH PHUCK, JIIMKBHJIEH PUCK M PHCK HA JIMXBEHO-

06BT>p33.HI/I MMapu4HU IOTOIHU.

OO6moTo ympaBieHHEe Ha pUcKa € (OKycHpaHO BBPXY TpPYIHOCTHTE TpPU NPOTHO3WPAaHE Ha
(MHAHCOBHTE MA3apy U JOCTUIaHE MUHUMU3UPaHEe Ha MOTEHIUAIHUTE OTPULIATEIHN e€(EeKTH, KOUTO MOorat

Jla ce OTpas3AT BbPXY (PMHAHCOBUTE PE3YJITAaTH U ChCTOsIHUE Ha ['pymaTa.

Texymio ¢uHaHCOBUTE PUCKOBE ce WACHTH(UIMpAT, U3MepBaT W HaOIOAAaBaT ¢ MOMOIITAa Ha
pa3NUYHM KOHTPOJIHM MEXaHU3MH, BBBEICHH, 32 Ja CE ONPEAENAT aJeKBaTHU LIEHH Ha MPOLYKTHTE U
YCIIyTUTE Ha JApykecTBara oT ['pynaTta U Ha MpHUBJIEUEHHS OT TAX 3a€MEH KalMTall, KAKTO U J1a CE OLEHST
aJICKBAaTHO TMAa3apHUTE OOCTOSATEIICTBA HA MPAaBEHUTE OT TSIX WHBECTUIMU U (QOpMHUTE 3a MOAIbpKaHE Ha

CBOOOIHHTE JIMKBUIHHU CPEICTBA, 03 Jla ce JOMycKa HeolpaBIaHa KOHIICHTPALHS Ha JaJIeH PHCK.

YHpaBJ'IeHI/ICTO Ha PUCKOBCTC CC OCBUICCTBABA TCKYIIO OT PbKOBOACTBOTO Ha L[pyX(eCTBOTO-MaﬁKa

1 PECIICKTUBHO PbKOBOACTBATA HA ABIICPHUTE APYKECTBA CHIVIACHO MOJIMTUKATA, OIIPEACIICHA OT CobBeTa Ha
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JTMPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChBETHT Ha AUPEKTOPUTE € MPHeT OCHOBHH MPUHIIUIH 332 00IIOTO
ympaBieHHe Ha ()UHAHCOBHS PHUCK, Ha 0Oa3aTa Ha KOMTO ca pa3pabOTeHHW KOHKPETHH MPOIEIypH 3a
YIPaBICHHUE HAa OTACTHUTE CIICIU(DUIHHI PUCKOBE, KaTO BAYTCH, IICHOBH, JIMXBCH, KPSIUTCH U JINKBUJICH, U

3a pUCKa MPU U3IMOJI3BAHECTO HA HECACPUBATUBHU MHCTPYMCHTH.

CrpykTypara Ha (MHAHCOBUTE aKTHBH U nacuBu KbM 31.12.2024 r. e xakTo cienBa:

Karteropnu ¢guHaHCOBU HHCTPYMEHTH: 31.12.2024 31.12.2023
BGN *000 BGN *000

Dunancoeu akmueu

DUHAHCOBU AKTHBH M0 AMOPTHU3MPAHA CTOIHOCT B T.4.: 353,401 461,554
Bsemanus u 3aemu (Tlpunosicenus Ne 20, Ne 21, Ne 23 Ne 24 u Ne 25) 317,332 332,679
Hapuunu cpeocmea u napuunu exeuganenmu (Ilpunoscenue Ne 26) 36,069 128,875
DUHAHCOBH aKTHBH 10 CHPaBeIJINBa CTOWHOCT Mpe3 APYr BCEOOXBATEH 16.791 3.942
JI0X0/ B T.4.: ' '

Kanumanosu unsecmuyuu (Ilpunosicenue Ne 19) 16,791 3,942
Oobwio gpunancosu akmugu 370,192 465,496

Dunancosu nacusu

DUHAHCOBH MACUBH M0 AMOPTH3HPAHA CTOWHOCT B T.4U.: 877,708 699,289
Kpamrocpounu u ovneocpounu banxosu 3aemu (Ipunroscenuss Ne 28 u Ne 34) 371,290 263,072
Hpyeu 3aemu u 3a0vaxcenus (Ilpunoxcenus Ne 33, Ne 35, Ne 36 u Ne 40 ) 397,451 348,438
3aovncenus no wzune (Tlpunosicenue Ne 31) 108,967 87,779
Obwio gunancoeu nacusu 877,708 699,289

Hemmnusam epexm om nauucnenu/(6v3cmanosenu) ob6e3yenku, c6bp3anu ¢ QUHAHCO8U aKMUsU U
Qunancosu eapanyuu, npusHamMu 6 omuema 3a ceobxeamuus 00xo0 (B neyandaTa WK 3aryoarta) € KakTo

ciezBa:

31.12.2024 31.12.2023

BGN '000 BGN '000

TBProBekH U APYIrH B3€MaHMUs, BKIIFOUUTEIHO OT CBbP3aHH JIMLA (876) 456
IIpenocraBenu 3aemMu 10 aMOPTU3UPYEMA CTOHHOCT (81) 1,256
Cb1eOHM U IPUCHAEHH B3eMaHHs (5) 291
O06mo (962) 2,003

Kpeoumen puck

er)_'[I/ITCH € PUCKDBT, IIpU KOHTO KIIMCHTHUTE Ha prr[aTa HsiMa aa 6’B,Z[aT B ChCTOAHUC Ja U3ILIATAT

n304AJI10 U B o0nyaHo MMPEABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMHU IO TBPIr'OBCKUTEC B3EMAaHMS.
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KpemutHusar puck Ha I'pynmata BB3HHKBa KakTO OT OCHOBHATa M JEHHOCT, Ype3 THPTOBCKHUTE
B3eMaHHs, TaKa U OT HeWHaTa (PMHAHCOBA JCWHOCT, BKIIOYBAINA MPEIOCTABSIHE HA 3a€MU Ha CBBP3aHU U
TPETH JINIIA, TOETH aHTAKUMEHTH TI0 3aeMH M TapaHIK U Aero3uTH B Oanku. B I'pynara ca paspaboreHn

MOJINTUKH, IPOLCAYPHU U NIpaBUJIa 3a KOHTPOJI U MOHUTOPHUHI HAa MOBCACHUCTO HAa KPCAUTHHUA PUCK.
T'prOGCKM B3eMAHUA

B cBosiTa ThproBeka mpaktrka ['pymarta e mpuiaraia paslUuHA CXeMU Ha JUCTPUOYIHS, JOKATO
MIOCTUTHE ceramuus e()EeKTHBEH TOIXO0J, ChoOpa3eH ¢ Ia3zapHara oOcTaHOBKa Ha pabora, C
pPa3HO00pa3HUTE HAUYMHU Ha IJIalllaHe, KaKTO U C BKJIIOUYBAHETO Ha THProBckH pabatu. ['pymnara pabotu
C KOHTpareHTH C UCTOPHS Ha B3aMMOOTHOLICHHATA Ha OCHOBHHMTE CH Ia3apH, KaTo CHU mapTHupa ¢ Hag 70
OBJITAPCKH M YYXKJCCTPAHHHU JIMIICH3UPAHH THPTOBIIU HA JICKAPCTBA.

Paborara ¢ H30K u ¢ quctpubyropu, KOUTO paboTAT ¢ Ibp>KaBHUTE OONHUYHH 3aBEJIEHUS CHIIO
W3MCKBAT TOJUTUKA Ha OTJIOKEHW IUlamiaHusi B bouarapus. B To3u cMuCBHI HE3aBUCHUMO, Y€ € HAIUIIE
KOHIIGHTpAIMsl HA KPEIUTEH PHCK, TOM Ce KOHTPOIHMpa TMOCPEACTBOM MOAOOD, TEKYIIO HaOIIOJCHUE BHPXY
JIMKBUTHOCTTA M (DMHAHCOBHS CTAOMIIUTET Ha THPTOBCKHUTE IMAPTHHOPH, KAKTO M TPSIKA KOMYHUKAIIUS C TSAX U
ThPCEHE Ha OBP3M MEPKH MPH MBPBU HHIUKATOPH 32 MPOOIEMH.

Kpenutnata mnomutuka Ha [pymata mnpenBikaa BCeKHM HOB KIMEHT Ja Ce MpoydBa 3a
KPEUTOCTIOCOOHOCT MPEIN JIa Ce MPEATIOKAT CTAHAAPTHUTE YCIOBHS HA IOCTABKA U TUIAIAHE.

I'pymaTta u3non3Ba MaTpUIM 3a MPOBH3MPAHE HA OYAKBAHUTE KPEIUTHU 3aryOM Ha ThPrOBCKUTE
B3eMaHHUA M aKTHUBHUTE 10 JOTOBOPH ¢ KiMeHTH. [locnemHute ca rpynupanud B rpynu (moptdeiiu) ot
Pa3IMYHU CETMEHTH KITUCHTH, KOUTO UMAT CXOJIHU XapaKTEPUCTHUKH, BKIL. 32 KPEIUTCH PHUCK.

[Ipunaranute B MaTpUIUTE MMPOLCHTH HA MPOBHU3MpaHe ce 0a3upaT Ha AHUTE MPOCPOUHE 38 BCEKH
otaeneH moptdeiin. [IbpBoOHAYATHO MPOICHTUTE HA BCSKA MATPHIA CE ONMPEACISIT HA 0a3a MCTOPHYCCKH
JaHHUW, HAOI0OAaBaHU OT JIpy>KecTBara OT ['pynara, 3a mepuoJi OT TpU roguHH. B ocHOBaTa Ha MeTona €
aHaM3a Ha UCTOPHUATA W OLCHKATa Ha TOBEJCHHETO Ha BCsIKa (akTypa B JajicHA Tpyma, U3JaJeHHU 3a
MOCJICAHUTE IMOHE TPU T'OJWHU B ACIICKT HA JHU ITPOCPOYUEC, IPEMUHABAHE 110 IEPUOAN MEKAY Pa3JIMIHUTE
JIMANa30HU Ha MPOCpOUKe, MIIAlaHUITa U HechOpaHu cyMu ¥ T.H. Ha Ta3u 6a3a ce onpe/ens NpoleHThT Ha
3ary0ara KaTo HeChbOMpaeMoCTTa Ha JIajieHa rpyna GakTypu KbM IIpocpoUeHnTe (akTypH 1Mo JHH.

INeproabT 32 BB3HUKBAHE HA HKOHOMUYECKA 3ary0a OT HeChOMPAEMOCT Ce OMPEIEIS MO KIMEHTCKH
nopTdeiin: ThProBIH Ha €/Ipo, alTedeH na3ap, OOMHUYEH Mma3ap u 1o reorpadcku pernonu. To3u neproa
ce M3CiIe/Ba U MPEICHsABA KCTOPHUYECKH. [ pymara HaMa MPaKkTHUKa J1a M3UCKBa 00e3MeueHIe 0 B3EMaHUsATa
OT CBOWTE KJIMEHTH, KaKTO M HE I 3acTpaxoBa. Ha BTopo wmscro, ['pynara mpenusupa MaTpHIUTE 3a
MpoBU3MpaHe Ha OOe3IeHKa Ha BCEKM NOPT(EH KaTo KOpUrHpa OIpelelieHHTe MPOICHTH Ha 0Oa3a
HCTOPUYECKHU/IAHHY 32 TIOBEJICHUETO HA TUIAIIAHUATA M0 U3IaJICHUTe (DAKTypH M UCTOPUIECCKUTE 3aryOu OT
HeChOMpaeMocT 4Ype3 BKIIOYBAHE Ha TIPOrHO3HA WH(oOpManus 3a OnpeAelieHd MakpopakTOpH.
Hcropuyeckute MPOICHTH C€ KOPUTHpar, 3a Ja oTpa3saT edekra OT ObJelo TMOBEACHHE Ha
MaKpPOUKOHOMUYECKH (AKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCUMOCT | 33 KOUTO C€ CMSATa, ue
OKa3Bar BJIMSHHUE HAa CIOCOOHOCTTA Ha KIMEHTUTE 13 OOCIYKBaT U YPexXIaT 3aIbJDKEHUSTA CH.

Cv0ebnu u npucvoeHu 63emanus
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[Ipu mpeneHkaTa Ha CHOMPAEMOCTTA HAa CHIACOHUTE W TPUCHICHHUTE B3EMaHHS PHKOBOJCTBOTO
MpaBy MHIUBUAYAJICH aHAW3 Ha I[UIaTa SKCIO3WIMSA OT BCEKHM KOHTPAreHT (THI KOHTPAreHT) C OIJIe]
YCTaHOBSIBAHE HA pealHaTa Bh3MOXKHOCT 3a chOMpaHeTo uM. [Ipu yCTaHOBsIBAHE HA BUCOKA HECHTYPHOCT
OTHOCHO ChOMPaeMOCTTa Ha IaZICHO B3eMaHe (TpyTia B3eMaHusl) CE MPaBy MPEIICHKA KaKBa 4acT OT Hero (Ts1X)
e oOesreueHa (3ajor, WIIOTEKa, MOPHUMTEICTBA, OAHKOBA TapaHIlMsa) W 0 TO3W HAYWH € TapaHTHpaHa
chOMpaeMoCTTa UM (4pe3 OBbJICII0 Bh3MOKHO PEATU3UpaHe Ha 00C3MICUCHUETO WK TUTANIIAHE OT MOPHYHUTEN).
B3eMaHnusTa MM YacTTa OT TAX, 32 KOMTO PHKOBOJCTBOTO MPEIICHSIBA, Y€ CHIICCTBYBA MHOTO BHCOKA
HECUTYPHOCT 3a ChOMpaHEeTO UM U HE ca o0e3rnedeHu, ce odesneHsaBat Ha 100 %.

IIpedocmasenu 3aemu u uHancosu capanyuu

OrieHKaTa Ha BCSAKA KPEeJUTHA SKCIIO3UIIMS 3a [ENIUTE Ha YIPABICHUETO Ha PUCKA € MPOIeC, KOWTO
M3KCKBA W3IOJI3BAHETO HA MOJICIH, KOUTO JIa OTPa3sABaT BIMSHHUETO BhPXY CKCIIO3UIUATA HA TPOMEHUTE B
Ma3apHUTE YCIOBHS, OYaKBAHUTE MAPUIHU TIOTOIU ¥ BpeMeTo 1o nmajaex. OleHKaTa Ha KpeIUTHHS PHCK Ha
npeaoCTaBCHUTC 3aC€MU BOJAU OO0 IIO-HATAaTHIIHHU TIPCUCHKU 3a BCPOATHOCTTA OT BB3HHMKBAHC Ha
HEM3MBJIHCHUE, Ha CBHP3aHUTE C TE3W NPEHCHKH KOS(hUIMEHTH Ha 3aryda W Ha KOpelaluuTe MEXIy
KOHTpareHTute. ['pynara u3mMepBa KpeIUTHHUS PUCK KaTO M3MO0JI3Ba BEPOATHOCTTA 332 HeusnmbiHeHUe (PD),

excrio3unusTa nmpu HemsmbiHeHNe (EAD) u 3ary6ara npu HemsneiaHeHne (LGD).

3a onpezernsiHe HA KPEAMTHHS PUCK HA MPEIOCTABEHH 3a€MH M (PMHAHCOBU rapaHLUH, KaKTO U Ha
OTIpe/ieNiecHH WHAWBUAYaTHH B3€MaHUs, PHKOBOJACTBOTO Ha ['pymara e pa3pabOTHIO METOAMKA, KOSITO
BKJIIOYBA []BA OCHOBHHM KOMIIOHEHTA: OIpElelsiHE HA KPEOUTEH PEHTHHI Ha ATbXHHUKA, U CTATUCTUYECKU
MOJIETH 3a U34HCcsABaHe Ha MapruHaiaHu PD no ronunu 3a Bceku pedTUHT. OTHOCHO PeWTHHTa TO U3M0JI3Ba
BBTPEIIHHU OLEHKH 32 KPEOUTHUS PEUTHHT HAa OTACIHUTE KOHTPAreHTH Ha 0a3a rio0aqHu METOJOIOTUU Ha
BOJICIIY CBETOBHU PEUTHHTOBH areHIMU. PERTHHTBT 0Tpa3siBa (PMHAHCOBH CHOTHOLICHUS 32 33 TBKHSIIOCT,
JUKBUIHOCT, PEHTAOMITHOCT | JIp., KOJTMYECTBEHH (HanpuMep HUBA Ha MPOJIaXKON) U Ka4eCTBEHU (HaIprUMep

(MHAHCOBA TOJINTHKA, TUBEPCUDHKALINS U T.H.) KPUTEPUH CIIOPE]] ChOTBETHATA METOIOJIOTHSI M MHYCTPHSI.

Upe3 cratuctudeckn Mojieniv, 0a3upaHd Ha MCTOPHYECKH TIIOOANHW JaHHH 32 BEPOATHOCTH 3a
HemsnbaHeHue (PD) u mpexoaw MexAay pasiudHd PEHTHHTH, KaKTO M Ha MPOTHO3M 3a KIIOYOBU
MaKpOMKOHOMUYECKHU ToKazaTenu (pactexx Ha bBII, nadmanus u T.H.) ce onpenensiT Hy>KHUTe MapTHHATHA
PD 1o roguHu 3a BCEKU pEUTHHT.

Ha 06a3a ycraHOBeHHMsS KOHKPETEH PEHTHMHI M aHalM3a Ha XapaKTEPUCTHKH Ha ATbXKHHUKA H
3aeMa/rapaHIusTa, BKI U3MEHEHHUATA, KOUTO Ca HACTBIIMIIM B TAX, CIIPSIMO IPEAXOIHUS IEPUO] CE OIIpeaens
etarrbT HA nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e najeH puHaHCOB MHCTPYMEHT €
HPETBPISUL 3HAYUMENHO YeeluyeHue Ha KpeOumnus puck, KOraTo ca W3IBJIHEHU eIUH WIN HOBeYe OT

CJICIHUTEC KOJIMYCCTBCHU WJIM KAUCCTBCHU KPUTCPUU!

Konuuecmesenu kpumepuu:
e VYBenuyeHHE HA BEpOSTHOCTTA OT HeusmbiHeHue (PD) 3a 1enus )uBOT Ha (HUHAHCOBHS aKTHB KbM
OTYETHATa J]aTa CIPSIMO BEPOSATHOCTTA OT HEM3ITBJIIHEHHE 3a IENNs KUBOT KbM JaTara, Ha KOSTO

AKTUBDBT € IPU3HAT 3a [IbPBU IIBT,
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3aeMomnoydaTeNiT € B mpocpoure Hax 30 gHH, HO MO-Mako oT 90 mHw;

JIeWCTBUTEHN WM OYaKBaHU 3HAYUTEIHH HEONArONpUSATHU MPOMEHU B ONIEPATHBHUTE PE3YJITATH
Ha 3aeMOTIONydYaTelNsi, Haj JOMyCTUMUS JHara30oH Ha HW3MECHEHHE, WU3MEPEHH Ipe3 OCHOBHH
(h)MHAHCOBU U OTNIEPATUBHU MMOKA3aTEIH Ha JUTHKHUKA;

3HauYnTeNHA IPOMSHA B CTOMHOCTTA Ha 00€3IIEYCHUETO, KOETO OOCTOSATENICTBO CE OYAKBA JIa YBEITHYH

3ary0aTa M prcKa OT HeU3IThJIHCHUE.

Kauecmesenu kpumepuu:
3HaYNTEITHN HEOIArONIPHUSITHY IPOMEHH B OM3HEC, PHHAHCOBH M / T NKOHOMHUYECKH yCIIOBHSL, TIPU
KOUTO KPEJUTOIONYYATENAT ONIepUPa;
JlelicTBUTENHN WIH OYaKBaHU 3HAYUTEIHU HEOIAaronpusiTHA MPOMEHH B OTIEPAaTUBHUTE PE3YITATH
Ha KPeAUTOIONyYaTels;
3HaynTeNHA MPOMSIHA B CTOMHOCTTA Ha OOC3MEUCHHETO, KOSTO CE OYakBa Jia YBEIWYHM PUCKA OT
HCHU3IIBJIHCHUC,
PanHu mpusHam Ha POOJIEMH C TAPHYHUS MOTOK / TMKBUIHOCT, KaTO 3a0aBsiHE B 00CTYKBAaHETO

Ha ThPTOBCKUTE KPEIUTOPHU / KPEAUTH.

Kpurepunte, u3nons3Banu 3a onpenensHe Ha 3HAUYUTEIHO HApacTBaHE HAa KPEOUTHHS PUCK, Ce

HaOJI0IaBaT U NMpepasriekaaT NEPUOAUYHO 32 LeNechoOpa3HOCT OT (MHAHCOBUS TUPEKTOp Ha ['pynara.

I'pynata onpenenst GUHAHCOB MHCTPYMEHT 6 HEU3NBIHEHUE U ¢ HACMBIULA Kpeoumna 3a2yoa,

KOraTo OTTroBaps Ha €AUH WJIM MMOBCYEC OT CICAHUTC KPUTCPUU :

Konuuecmsenu kpumepuu
3aemMonoyyarensT € ¢ mpocpoyne Hax 90 JHU 110 CBOUTE TOTOBOPHU IUTAIIAHHS;
HacTpnuim wiv npeacTosiy ChINECTBEHH HEONAaronpusTHH IPOMEHH M ChOUTHS B Ou3Heca,
(uHacOBUTE YCIIOBHS U CTONAHCKATA CpeJia Ha 3aeMOIIOJyYaTeNsT, U3MEPEHH TIPe3 CEpHO3eH CIiaj
Ha OCHOBHH (DMHAHCOBH M ONIEPATHBHH ITOKA3aTeNU Ha JTbKHHKA;
3aeMornoyyaTeNaT OTYNTA TOpeAnIia 3ary0r U OTPHUILIATEIHU HETHH aKTHBY;
Hactenmnm uian mpeaAcToAlM ChbIICCTBEHU HeGHaFOHpI/ISITHI/I IIPpOMCHHU B CTOMHOCTTA Ha KJIIFOYOBO
oOe3neueHue TI0 3aeMa, BKJI. 3aryOu Ha 00e3IeyeHusl.

Kauecmeenu kpumepuu

3aeMormnoryyarensT € B HeBb3MOXKHOCT J1a TUIAIla TOpajy 3HAYUTEITHN (PUHAHCOBHU 3aTPy/THEHUSI.

Topa ca ClIy4dau, Korarto:

3aemornofyyaTesiAiT € B HapylieHHe Ha (UHAHCOBUS JOTOBOP, HAIp. JUXBEHU IUIAIIAHMUSA,
o0e3neyeHust;
HeratuBHu npoMeHH B OM3HECa Ha 3a€MOTIONTy4aTes;

HanpaBenu oTCTHITKH BBB Bpb3Ka ¢ (UHAHCOBY 3aTPYAHEHHS HA 32EMOIIONTydaTeds;
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e BeposarHo e 3aemomniony4artens 1a Ob1e 00IBeH B HEChCTOSTEITHOCT.

Jedunnnmsara 3a HEU3ITBIHEHNE € MPHUIIOKEHA MOCIIEAOBATEHO 32 MOICIHpaHe Ha BEPOSTHOCTTA
ot HeusmbHeHHe (PD), exciozunmsara npu HemsmbiaHeHue (EAD) u 3arybara npu Hemsmbianenue (LGD)
Tpe3 M3YHCICHUITa Ha O9aKBaHUTe 3aryou Ha [ pymara.

OuakBaHUTE KPEIUTHU 3aryOW ca W3YHMCICHU Ype3 MTUCKOHTHpaHE Ha MOJyyeHaTa CTOMHOCT OT
MIPOM3BEICHUETO HA: BEpOATHOCTTA OT Hem3nbiIHeHHe (PD), excrosunusara npu HemsnwiHeHne (EAD) u
3ary0ara npu HemsnmbiaHeHue (LGD), onpenenenn KakTo clieaBa:

e PD mpezacraBs BepOsSTHOCTTA 3a€MOTIONYIATENST 1a He U3MTBJIHNA (PHHAHCOBOTO CH 33IBIDKEHIE WU
mpe3 caeaBammre 12 Mecerna, niy Tpe3 Ieust )KUBOT Ha (hrmHaHCcOBUA akTHB (PD 3a memus :KuBOT),
ompeneneHn Ha 0aza Ha myOnauuHM AaHHM 3a PD Ha oOmonpueTy M3TOYHHUIM W CTATHCTHYECKH
MOJIETH 32 €eKTUTE OT MPOTHO3HH MaKPOMKOHOMIYECKH (hakTopu. ChIO Taka PHKOBOACTBOTO Ha
JPY>KECTBOTO € U3BHPILIMIO UCTOPUUECKU aHAIH3 U € HACHTU(HUIMPATIO OCHOBHUTE HKOHOMHYECKH
MIPOMEHJIMBH, BIFSICIN BbPXY KPEIUTHUS PUCK U OYaKBAHUTE KPEAUTHHU 3aryOH 32 BCEKH BHJI 3a€M
(moptdeiin);

e EAD e cymara, KoATO € IbbKMMa Ha ['pymaTta OT 3aeMOI0Iy4yaTeNsi B MOMEHTA HAa HEU3bJIHEHUETO,
mpe3 ciuefaBamure 12 Mecema WM Mpe3 OCTaTbYHUS MEPUOJ Ha 3aeMa, OIpeJielieHa ChIJIacHO
KOHKPETHUTC XaPAKTCPHUCTHUKU HAa MHCTPYMCHTA (I[’LJ'DKI/IMa CyMa, IOraCUTCIIHU IIJIaHOBEC, JIMXBHU,
CPOK | 1Ip.);

e LGD mnpencraBnsiBa ouakBaHeTo Ha I'pymara 3a pa3mepa Ha 3aryba TpU EKCIIO3ULUS B
HemsmeiaHeHue. LGD Bapupa ciopes Bua Ha KOHTpareHTa, BUa ¥ CTapIIMHCTBOTO Ha IPETEHITHSITA
W HaJIM4YMeTo Ha oOe3ledyeHue WM apyra KpeauTHa moakperna. LGD ce m3mepBa KaTo MpOLEHT
3ary0a 3a OTKpUTaTa eKCIO3UINI KbM MOMEHTA Ha HEM3IbITHEHHE,

e JIMCKOHTOBWSIT MPOIICHT, U3IOJI3BaH TP N3YHUCIIIBAHETO HA OYakBaHaTa kpeauTHa 3aryoa (ECL), e
M'bPBOHAYATTHHUAT €()EKTHBEH JIMXBEH MPOLIEHT 110 3aeMa M B CiIydail Ha (MHAHCOBHU T'apaHIuH 1
JIPYTH WHCTPYMEHTH 0€3 MPUIIOKHUM JIMXBEH MPOIEHT — 0€3pHUCKOBa HOPMa 32 ChOTBETHUS IEPUO]I,
BaJyTa H T.H..

I'pymara mpumara peanna MONMHTAKA W TPAKTHKK 32 HaMasiBAHE HA KPEIUTHUS PUCK OT
MpeIocTaBeHy 3aeMu. Hali-uecTo cpeiano e mprueMaHeTo Ha o0e3reueHue. ['pynaTa pb3iiara U3roTBsiHe Ha
OIIEHKA OT BHHIITHHU €KCIIEPTH — HE3aBUCUMH OLIEHUTEINN Ha TIOYYSHOTO 00e3MedeHre KaTo 4acT OT Impoieca

TI0 TIPEIOCTABSHETO HA 3aeMH. Tas3u OIleHKa Ce MPepasriekia MEPHOIUIHO, HO TOHE BEIHBK TOIUIITHO.

TabauaTa o — 701y npeAcTaBs KauyeCTBOTO Ha ()MHAHCOBUTE aKTHBHM M aKTMBUTE IO JIOTOBOPY Ha
I'pymaTa, a chIo Taka ¥ MakCUMalTHATa EKCIIO3UITHSI, N3JI0KEeHA Ha KPEJAUTEH PUCK CIIOpE] TpHeTaTa OleHKa
32 KpeUTEH PEUTHHT:

Ouaxkeanu bpymna

Bvmpewna 3azyoa om
Ilpunoscen Kpeoummnu banancosa banancosa
31.12.2024 Kamezopuzayus 3a . obe3yenka N
usa KDeOUmen DUCK 3azyou cmoiinoc (kopexmus) cmoiinocm
P P (MC®O 9) m P

BGN '000 BGN '000 BGN '000
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Bsemanus no
JIOTOBOPH 32 IECUSI OT
CBBp3aHI
MPEATNPHUATUSL
IIpenocraBenu
KPAaTKOCPOYHH 3aEMHU
Ha CBBpP3aHH
OpeIPHUSTHS

IIpenocraBenu
KPAaTKOCPOYHH 3aEMHU
Ha TPETH JIMIa

IIpenocraBenn
KpPaTKOCPOYHHU 3a€MU
Ha TPeTH JIHLa

Jbarocpounu
B3E€MaHHs OT CBbP3aHH
JIMLA 110 CAEIKY C
LICHHU KHMXKA
Tbproscku u apyru
B3€MaHHUs OT CBbP3aHU
HpeIIPHUATHS
TBproecku u Apyru
B3E€MaHHS OT TPETU
mma

8 M.4. CbOeOHU
63eMaHUs

DUHAHCOBH AKTUBH

31.12.2023

IIpenocraBenn
I'BITOCPOYHH 32€MHU Ha
CBBp3aHI
MPEANPHUATHUS
Bzemanus no
JIOTOBOPH 32 LIeCUsl OT
CBBbpP3aHH
MPEATIPUATHSL
IIpenocraBenn
KpPaTKOCPOYHHU 3aeMHU
Ha CBBbp3aHH
MPEANPHUATHUS
[IpenocraBenn
KpaTKOCPOYHH 3aEMHU
Ha CBbP3aHU
IIPEANPUATHUS
IIpenocraBenu
IIBIITOCPOYHHU 32€MHU Ha
TPETH T

20

24

25

25

20

20,24

21,25

25

Ilpunocen
usn

20

20

24

24

21

PenoBuu
Eran 1

[IpenoroBapsanu
Ertan 2

IIspBOHAYaNHO-
JIOTOBOPEHU 3ae€MU
Eranm 1

[IpenorosapsHu
Ertan 2

HEIIPUIIOKUMO

HEIPUIIOKHUMO

HEIIPUIIOKUMO

Bvmpewna
Kamezopuzauus 3a
Kpeoumen puck

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

Penosuu
Eran 1

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

[IpenorosapsiHu
Eran 2

[IspBOHAUaNHO-
JIOTOBOPECHU 3a€MHU
Etan 1

3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neucHue)

Ba12-
MECEYEH
MepUOJL

Bal12-
MeCeUeH
MEPHOLL
3a12-
MECEYEH
TIepPUOJL

Ouaxkeanu
Kpeoumuu
3azyou
(MC®DO )

3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obesmneyceHue)

3a uenust
XUBOT

4,011 - 4,011
3,052 (3,052) -
3,132 (75) 3,057
8,501 (6) 8,495
3,953 (1,110) 2,843
12,414 (234) 12,180
286,604 (5,739) 280,865
5,797 (1,302) 4,495
327,548 (10,216) 317,332
Bbpymna
oanancoea azy6a om banancoea
. o00e3ueHKa .
cmoitnoc cmoitnocm
m (kopexmug)
BGN '000 BGN '000 BGN '000
49,071 (118) 48,953
3,884 - 3,884
4,067 - 4,067
10,894 (2,154) 8,740
3,912 (860) 3,052
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IIpenocraBenn
KPaTKOCPOYHU 3aeMHU
Ha TPETH JIUIA

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JINIA

TBpProBeku U JpyTH
B3EMaHHs OT CBhP3aHU
MPEATNPHUATUSL
TBpProBeku U JpyTH
B3E€MaHHsI OT TPETU
Jana

6 m.u. CbOeOHU
63eManus

DUHAHCOBH AKTHBH

25

25

20,24

21,25

25

[IspBOHaUanHO-
JIOTOBOPEHU 3ae€MU

Eram 1

[IpenoroBapsnu

Eram 2

HEIPUIIOKHUMO

HEIIPUIIOKUMO

(xpenuTHO
obe3rneueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3neucHue)
3a nenust
JKHBOT
(xpenuTHO
obe3neueHue)
3a12-
MeceueH
TIepHOJT
3a12-
MecedeH
NIEPUO

7,877

2,964

259,699

2,770

8,516

(79)

4)

(376)

(7,785)

(1,313)

2,691

8,512

2,588

251,914

6,564

345,777

(11,376)

334,401

Tabnuiara o — 1oy npeAoCcTaBs HHGOPMAIIUS 3a eKCIo3ulusTa Ha [pynaTa KbM KPeIUTeH PUCK U

00€3LEeHKHTE 110 KPEAUTHUTE 3ary0H 3a MPeJOCTaBeHUTE 3aeMHU, ThPrOBCKUTE B3EMaHHs M JPYT'H B3EMaHUS

kbM 31.12.2024 1.

Kamezopusn

IIpenoroBapsiau 3aemu (Etam 2)
B3semaHus 110 JOrOBOPH 3a LECHS OT
cBbp3anu npennpustus (Eram 1)

IIspBoHavaHO-NOTOBOpeHN 3aeMu (ETarr 1) B3
[IspBOHAaUamHO-HOTOBOpeHN 3aemu (Etam 1)  Ba3

IIppBOHAvamHO-KOTOBOPEeHH 3aemu (Etam 1)

Bzemanus ot CBBbP3aHU Jinla 110 CACIKHU C

IOCHHW KHHXXa

TBHProBecku U JPYTH B3EMaHUs, BKIFOYHTEITHO
u cebp3ann jmna (Etam 1)
TpynHocsOupaemu B3emMaHus (ChACOHH U

MNpUCHACHU BBGMaHI/Iﬂ)

Ocpeonen
Cvomeemcmeue
npouenm na
C 6bHUIEH
ouakeana
Kpeoumen
N 3azyba om
peiimunz
00e3ueHK
B3 0.07%
Caal 0.00%
2.39%
0.00%
Caal 0.00%
HETIPUIIOKUMO 28.08%
HETIPUIIOKUMO 1.59%
HETIPUIIOKUMO 22.46%

Epvmna 3azyoa om
L) obe3uenKka
cmoiinocm
(kopexmue)
BGN '000 BGN '000
8,501 (6)
4,011 -
3,132 (75)
3,016 -
2,865 -
3,953 (1,110)
293,221 (4,671)
5,797 (1,302)
327,548 (10,216)

prnaTa HMa KOHHOCHTpAlld Ha B3EMaHUA OT CBBbP3aHH JIMLA (TLpFOBCKI/I B3€MaHUA U BaeMH), KaKTO

cJIeaBa:

31.12.2024
BGN'000

31.12.2023
BGN'000
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Kinuenr 1 21.38% 59.92%
Knuenr 2 18.19% 12.80%
Knuent 3 13.68% 11.80%

I'pymara Texymio yrpaBisiBa KOHIIEHTpaIMsATa Ha B3€MaHMATA OT CBBP3AaHU JIMIIA Ype3 MpHiiaraHe Ha
KpPEeIUTHH JIUMUATH ¥ JTOITBITHATEITHH o0e3nedeHus o ¢opMara Ha 3aJi0T Ha [IEHH! KHIDKA U IPYTH aKTHBU U

IpruIaraHe Ha 3arvcCy Ha 3a1i0BE.
KOHHCHTpaHI/IHTa Ha ITBPBUTE IIET KIIMCHTA B TBPIrOBCKUTE B3EMAaHHU Ha prnaTa € KaKToO CjicaBa:

% Kpeoumna

EeKCRO3UUUA CHPAMO % Kpeoumna

o6wama cyma na EeKCRo3uyus CApsAMO

mupeoscKume obwama cyma na

31.12.2024 63emanus 31.12.2023  mwpzoeckume 83emanusn

BGN'000 % BGN'000 %

Kiuenr 1 15,205 6% 15,980 7%
Kinenr 2 5,075 2% 9,827 4%
Kiuenrt 3 5,020 2% 4,688 2%
Kinnenr 4 4,029 2% 4,484 2%
Knuenr 5 3,704 1% 4,096 2%

THapuunu cpeocmea

[Tapuunure cpenctBa Ha I'pymara M pasiulalaTelHUTE ONEpAlMU ca ChCPEJAOTOUYCHH OCHOBHO B
Pa3IIYHY ITBPBOKIIACHU OaHKH. 32 M3YHCIICHUETO HA OYaKBAHUTE KPEIUTHH 3ary0H IO napuyHume cpeocmea
U exgugaieHmu ce Mpuiiara pEMTHHTOB MOJIEI, KaTo Ce M3I0JI3BAT PEHTHHIUTE Ha OAaHKUTE, ONPEICIICHN OT
MEXIYHapOIHO Tpu3HaTu peituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHUTE TMyONMYHN AaHHU 32 PD (BeposTHOCTH 3a HEW3IIBIIHEHHE), OTrOBapsIIM Ha peiTHHTa Ha
ChOTBETHaTa O0aHKa. PBKOJCTBOTO Clien TEKYIIO MpOMSHATa Ha PEHTHHra Ha ChOTBETHaTa OaHKa, 3a Jia
OLICHSIBA HAJMYHMETO Ha 3aBUIICH KPEIUTEH PUCK, TEKYIIOTO YIpaBICHUE Ha BXOMSAIINTE W W3XOJSIIH
MAPUYHH MOTOIM U pa3npeie]ICHUETO Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

HpyxectBata or ['pynara m3BBpIIBAT CBOSITa JACHHOCT MpPU aKTHBEH OOMEH C 4YyXKJECTpaHHH
JIOCTABYMIIM U KJIIMEHTHU U TIOPaJH TOBA T€ Ca U3JI0KEHU Ha BAIYTEH PHUCK.

I'pynara upes napyxectBara B Ykpaitna u CbpOusl OChIIECTBSBA CTOMAHCKH ONIEpAIUU B TE3U CTPAHH
U CHOTBETHO MMa CHILECTBEHU EKCIO3UIMM B YKPAaMHCKU I'PUBHHU M CPpbOCKM AuHAp. BamyTHuAT puck e
CBBP3aH C HEraTUBHOTO [BM)KEHHE HAa BAIYTHHS Kypc Ha TE€3M BAIYTH CIPSIMO OBIrapckus JieB NpH
ObICLINTE CTONAHCKU OIEpalM, 1O NPU3HATHTE BaJyTHH AaKTHBU M TAaCUBH, U OTHOCHO HETHUTE
WHBECTHUIIMH B UYXKJACCTpaHHU JpykecTBa. OcTaHAUTE JpY>KECTBAaTa B Uy)KOMHA pean3upar mpoaaxonTe
CHU NPEIMMHO Ha MECTHUTE I1a3apH, KOETO BOAU 10 BAyTEH PUCK U CIIPSMO TEXHUTE BAIYTH - IIOJICKA 3JI0Ta,
LIaTCKHU J0Jap, aHMIMMCKY MayHA M Ka3axXxCTaHCKO TeHre. [loBedeTo oT omepaumuTe Ha ApPYy’KecTBaTa OT
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I'pynara obuuaifHO ca JeHOMHUHUpPAHU B OBJITApCKH JieBa, KATO OBITAPCKUAT JieB € (PUKCHpaHU KbM €BpO,
KOETO peaylpa MOTCHIIMATHATA BalyTHA BOJATWIIHOCT 3a T€3H pYyKecTBa OT I'pymnara.

3a KOHTPOJIMpAaHC Ha BAJIYTHHUA PUCK MMa BBBEACHA CHUCTEMA B LidjiaTa prna Ha IJIaHUpAaHC Ha
JOCTAaBKUTC OT BHOC, 3a HpOI[a)KGI/ITC B UYyXKACCTpaHHA BallyTa, KAKTO W NOPOLCAYPH 3a CIKCAHCBHO
Ha6J'IIOI[CHI/Ie Ha IOBWXCHHUATA BBB BaJTyTHUS KypC Ha HIATCKUA OOJIAp W KOHTPOJ BBPXY HNPEACTOAIIN
ramanus. Excrmo3unmuuTe Ha IMOYTH BCHUYIKH ABUIICPHU OPYKECTBA B B”bJ'Il"apI/IH KbM BAJIYTEH PUCK Ca
HC3HAYUTCIIHU, ThI KaTO IOYTH BCUYKHU HpOILa)K6I/I Ca peajiu3upaH Ha MCCTHHS Ma3ap B 6’BﬂFapCKH JicBa.
BHOCBHT Ha CTOKHM € OCHOBHO OCBIIICCTBCH B €BpO. 3aeMI/ITe, KOrato €a JCHOMHUHHPAHU B YYXIACCTpaHHA
BajiyTa, ca OTIIyCHaTH OCHOBHO B €BPO.

AXTUBHTE M IIaCUBHTC Ha prnaTa, JACHOMUHHUPAHU B 0BT ApCKu JICBOBC, IPCACTABCHU IIO
Pas3IMYHUTE 9YKACCTPAHHU BaJIyTHU, Ca KaKTO CJICABA:

opyza
6 eanym
31 oexemepu 2024 2. ¢ BGN ¢ EUR 6 RSD ¢ USD UAH ¢ BYN ¢ RUB a Oowo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000 '000
Kanuranosu
MHBECTUIINHU 3,634 - - 13,157 - - - - 16,791
DHHAHCOBY aKTHBHU 110
aMOPTHU3UPAHA CTOHHOCT
B T.4.. 181,938 44,024 86,643 7,895 8,365 18,196 244 6,096 353,401
Bzemanus u 3aemu 172,719 31,906 81,677 7,281 2,561 16,747 - 4,441 317,332
Iapuunu cpeocmsa u
napuyHy eKxeueaileHmu 9,219 12,118 4,966 614 5,804 1,449 244 1,655 36,069
00110 puHAHCOBH
AKTHBH 185,572 44,024 86,643 21,052 8,365 18,196 244 6,096 370,192
6
opyza
] eaym
31 oexemepu 2024 2. ¢ BGN ¢ EUR ¢ RSD ¢ USD UAH ¢ BYN ¢ RUB a Oouo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000 '000
Kparkocpounu u
IIBIITOCPOYHN OAHKOBU
3aeMHU 196,374 150,937 - 23,979 - - - - 371,290
Jpyru 3aemu u
3a]IbJDKEHUS 76,975 194,494 70,240 8,288 2,728 3,443 39,911 1,372 397,451
3aIbHKEHNS 110 JTU3HHT 68,295 25,906 4,167 1,437 25 8,743 - 394 108,967
O01mo puHaHCOBHU
nacuBu 341,644 371,337 74,407 33,704 2,753 12,186 39,911 1,766 877,708
6
opyza
3 6 3 6 eaaym
31 oexemespu 20232. BGN ¢ EUR RSD uUshD UAH  ¢RUB a  Obuo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
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Kanuranosn

WUHBECTULINN 3,929 - - 13 - - - 3,942
duHaHCOBH aKTHBH

10 aMOPTHU3HpaHa

CTOMHOCT B T.U.: 230,784 130,199 75,604 9,099 9,160 - 6,708 461,554
Bzemanus u 3aemu 219,839 25,995 71,041 8,119 3,313 - 4,372 332,679
Hapuunu cpeocmsa u
napuynu exeusanenmu 10,945 104,204 4,563 980 5,847 - 2,336 128,875
O06mo puHaHCOBH
AKTHUBH 234,713 130,199 75,604 9,112 9,160 B 6,708 465,496
8
opyza
8 8 8 8 eanym
31 oexemepu 20232, BGN ¢ EUR RSD usD UAH ¢6RUB a Oobuwio
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000

Kpartkocpounu u
JBJITOCPOYHH OAHKOBU

3aeMHU 180,976 81,118 978 - - - - 263,072
Hpyru 3aemu u

3aIbJDKCHUS 207,449 77,818 54,999 5,593 541 2 2,036 348,438
3aabIKEHUs 10

JIA3UHT 65,921 21,157 - 297 44 - 360 87,779
O6mo punancoBu

MMacuBM 454,346 180,093 55,977 5,890 585 2 2,396 699,289

Ananus na eajiymHama 4yecmeumeinocm

BanyTHara yyBCTBUTEIHOCT Ha €KCIO3UMIMUTE Ha ['pynaTa € OCHOBHO CBbp3aHa C YKpaWHCKaTa
IpuBHa, CpBOCKHS AUHAD U Oenapycka pyoia. CrpsMo ocTaHaINTE BaIyTH, B KOUTO onepupa ['pynara win
B KOUTO ()YHKIIMOHUPAT OIPEIeNICHN JPYy,KeCTBa OT I'pymnaTa - mojcka 3710Ta, IATCKU A0JIap U Ka3aXCTAHCKO
TEHTe, BAIYTHUAT PUCK Ha I'pymata € JTUMHUTHpaH, ThH KaTO TEXHHUTE EKCIO3WIIMU B TE€3W BaIyTH ca
OTHOCHUTEIIHO MAJIKU M MO-JIECHO PETYJIMPYEeMH OT CTpaHa Ha PHKOBOJCTBAaTa Ha CHOTBETHHUTE IBLICPHH
Jpy’KECTBa.

EdextsT OT BayTHata gyyBcTBUTENHOCT 1IpH 10 % yBennueHve/HaMaieHne Ha TeKyIIuTe OOMEHHU
KypcoBe Ha OBJITapCcKus JIeB CIPSIMO CPBOCKHS JMHAD, YKpaWHCKaTa TPUBHA, MATCKUS J01ap, Oenapyckara
py0uia, pyckara py6sa u o0IIo CpsMO JIPYTUTE BATyTHHU €KCIIO3UIMK Ha 0a3a CTPYKTypaTa Ha BalyTHHTE
AKTUBU W TIACHBH KbM 31 JIEeKeMBpHU W TIPH TMPENIONIOKEHUE, Y€ C€ UTHOPUpPA BIUSHUETO Ha OCTAaHAIIUTE
MTPOMEHJIMBH BEIMYMHH € U3MEPEH 1 TIPEJICTABEH KaTO BIUSHUE BPXY KOHCONMANPaHUs (PMHAHCOB pe3yaTar
cien obyiaraHe ¢ JaHbIM U BbPXY COOCTBEHHS KanuTail, MpuHajyiexanl Ha ['pynara.
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Bmusianero 3a 2024 1. mpu 10% yBenuueHHe/HaMaleHUEe HAa KypCOBET€ Ha CPBOCKHS JHHAp,

yKpauHCKaTa TpUBHa, IATCKUs Jojiap, Oenapyckara pyOia, pyckaTta pyoia cpsMo ObJITapCKusl JIEB BbPXY
nedanbara Ha ['pymnara (cien obnarane) e:

31.12.2024 31.12.2023
RSD uUSD UAH BYN RUB RSD USD UAH
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 BGN '000 '000 '000
duHAHCOB
pesynrat 1,040 (1,139) 460 481 (3,173) 1,668 290 703
Hepasznpenenena
reyanba 1,040 (1,139) 460 481 (3,173) 1,668 290 703

B npyra BanyTa ca BKIIIOYeHH OCHOBHO: 3,174 X.;1B. B moJicku 3710TH 1 2,082 X.JIB. B Ka3aXCTaHCKO
TeHre HeTHW (QuHaHcoBH akTuBH (kbpM 31.12.2023 r.: 3,727 x.1B. B moncku 3motu u 2,141 x.B. B
Ka3aXCTaHCKO TEHI'€ HeTHH (PMHAHCOBH aKTHBH).

ITpu yBenuuenue/namanenue ¢ 10%, pecieKTUBHO Ha Kypca Ha MOJICKaTa 3JI0Ta U Ka3axCTaHCKOTO
TEHI'e CIIPSAMO OBJIrapCKus JICB KpalHUAT epeKT BbpXY neuanbata Ha ['pynata (cien obnarane) e:

31.12.2024 31.12.2023
PLN KZT PLN KZT
BGN '000 BGN '000 BGN '000 BGN '000
DuHAHCOB pe3yJITaT 257 167 302 171
Hepasnpenenena neuanoda 257 167 302 171

EdexThT BbpXy COOCTBEHHUS KalMTall € Ha ChIaTa CTOMHOCT U B IIOCOKA HaMaJleHue U pediexTupa
B KOMIIOHEHTA ,,Hepa3peaesicHa neyanoa’”.

I'pymara mpaBu aHanmu3 Ha BalyTHaTa EKCIIO3WIUS W TIPENIpreMa CBOEBPEMEHHH MEPKH 3a
HaMaJISIBAHETO Ha e(eKTUTE 1 BhpPXY pe3yiararute 3a ['pynara.

Ilenosu puck

JpyxectBata oT ['pymnarta ca M3IOKEHH Ha IICHOBH PUCK 332 MATEPHAIHH 3allaCl OT TP OCHOBHH
¢axTopa:

a) CBEHTYAJIHO HapaCTBaHE Ha JOCTABHUTE LIEHU Ha CyPOBUHHUTE, MATEPUAIINTE, IOKOJIKOTO 3HAUMTEITHA
YaCT OT U3MOJI3BAHUTE CYPOBUHHU Ca OT BHOC M 3a€MAaT CHINECTBEH JISUT OT Pa3XOUTE 32 MPOU3BOJICTBO;

0) eBEHTYaTHO HAPACTBAHE HA JOCTABHUTE [ICHU HA CTOKHUTE; U

B) HapacTBallaTa KOHKYpEeHIUsI Ha Obirapckus (apManeBTHYeH Na3ap, HAMUpaa OTpaKEHHE U B
LICHUTE Ha JIEKapCTBaTa.
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3a MHUHMMHU3WpaHE Ha TOBa BJIMSHHE PBHKOBOJICTBOTO Ha ['pymarta mpumara ¢upmeHa cTparerus,
Lensia ONTUMHU3MpAaHEe Ha TPOU3BOJCTBEHUTE pAa3XOAd, BaJUIUPaHE Ha AalTEpHATHBHU JIOCTABYUIIU
MpeJIaraiy U3roIHA ThPTOBCKH YCIIOBHS, pa3lIMpsIBaHe HA HOMEHKJIATYparTa 4pe3 pa3padoTBaHEe Ha HOBH 3a
ra3apa FreHepUYHY MPOAYKTH U HE Ha MTOCIEHO MSCTO ThbBKaBa MAPKETHHTOBA U [IEHOBA MTOJIUTHKA.

LlenoBata mommTrka € (YHKIHS OT TPU OCHOBHU (pakTopa - CTPYKTypa Ha pasxoIuTe, I[eHH Ha
KOHKYPEHTH U MOKyTaTellHa Bh3MOKHOCT Ha TIOTPEOUTEIHTE.

I'pymaTa e nznokeHa Ha 3HAYMTEIICH [IEHOBH PUCK ¥ TI0 OTHOIIIEHHE Ha IPUTEXKABaHUTE OT Hes aKIWH,
KJacu(UIMPaHn KaTo JPYTH JTBJITOCPOYHN KAITMTATIOBH MHBECTHIINH, Hail-Be4e Upe3 APyKeCTBOTO-MalKa. 3a
LIe7ITa HETOBOTO PHKOBOJICTBO CICAM U aHAIM3Mpa BCUUKHU NMPOMEHH Ha IMa3apa Ha LIEHHU KHIDKA, KaKTO U
M3M0J3Ba KOHCYJITAaHTCKUTE YCIYTM Ha €IUH OT Hai-aBTOPUTETHUTE B CTpaHaTa WHBECTULMOHHU
MoCcpeaHHNH. [OMbIHUTETHO, KbM HACTOSIINS €Tall, PhKOBOJCTBOTO € B3€JIO pEelIeHHe 3a peAylupaHe Ha
oreparnunTe Ha (HOHIOBUTE Ma3apH, 3aabpKaHe Ha 3aKyMEHUTE aKIUU B MO-IBITOCPOYCH XOPHU3OHT IPHU
TEKyIIO0 HaOIIOICHNE Ha JOKJIAABAHUTE OT CbOTBETHHUS EMUTCHT ()MHAHCOBU M OW3HEC IMOKA3aTesH, KaKTO H
pPa3BUTHETO Ha JACHHOCTTA B YCIOBUATA HA KPHU3a.

Jluxkeuoen puck

JIukBUIHUAT PUCK Ce M3passiBa B HEraTuBHaTa curyaius ['pymarta na He Oblie B CHCTOSHHE 1A
MocperHe 0e3yCI0BHO BCHUKU CBOM 33IbJKCHHUSI ChIJIACHO TEXHUS MaeK.

I'pynara renepupa u noaabpka 3HaUUTENEH 00eM Ha JIMKBUJIHU CPECTBa. BhTpeleH n3TouHnK Ha
JUKBUIHU CpeAcTBa 3a ['pymaTa e OCHOBHAaTa CTONAHCKa AEHHOCT Ha ApYy)KecTBaTa OT Hesl, TeHepupalua
JIOCTaThbYHU ONEPATUBHU MOTOLHW. BHHIIHU M3TOYHMIM HA (UHAHCHpaHE ca OAHKUTE U OPYTU IMOCTOSHHU
naptHpopu. C IeN M30JHMpaHe eBeHTyalHHsl OOl JIMKBUICH PHCK, I'pynara paboTH CbC cuUcTeMa OT
ITEPHATHBHU MEXaHWU3MHU 32 JACUCTBHE U MPOTHO3HU, KpalHUAT e(EKT OT KOETO € MOJAbPKAHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (hHAHCHpPaHe Ha CTONaHcKaTa cu JelHocT. ToBa ce HombiBa OT
TEKyII0 HaONI0IeHUE HAa MAaTypUTETHTE Ha aKTUBUTE W NACHBUTE, KOHTPOJ BBPXY M3XOAALINTE HapUuHU
MOTOIM M OCHTYpsIBAHE Ha TEKYIIOTO MM OallaHCHUpaHE CIPSAMO BXOJSIIUTE, BKJI. MPENOTOBapsiHE Ha
Majie’)KUTe U ONTUMHU3UPAHE CTPYKTypaTa Ha JBJTOBETE, YBEIUYaBaHE M BHTPEIIHO NMPECTPYKTYpHUpaHe Ha
cOOCTBEHO T'€HEpUPAHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

[Mo-mony ca mpeacTaBeHH GUHAHCOBUTE HEJCPUBATUBHU MacWBH Ha ['pynara, KiacuuIMpaHu 1o
OCTaThYEH MATYPUTET, ONIPEIEICH CIPSIMO IOTOBOPEHHs MATYpUTET KbM JaTaTa Ha KOHCOIMIUPAHUS
rozuiieH otdeT. Tabnumara e M3roTBeHa Ha 0a3a Ha HEIMCKOHTHPAHM MAPUYHU MOTOLM M Hall-paHHA Jara,

Ha KOATO 3aIbJDKCHUCTO € NU3UCKYEMO. CYMI/ITC BKJIIOYBAT I''TAaBHUIIU U JINXBHU.

Mamypumemen ananus

31 oexemepu 2024 2. 00lm om 1 0o om3 oo om 6 0o om 1 0o om2 oo Hao 5z Obuio
3Im 6m 12m 22 52
BGN '000 BGN "000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000

Kparkocpounu u
JIBITOCPOYHU OAaHKOBHU
3aeMHU 2,051 14,169 115,957 116,065 65,630 56,665 26,839 397,376
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Hpyru 3aemu u

3aIbIDKEHHS 159,768 89,175 133,111 3,291 1,170 11,463 - 397,978
3ab/KEHUS 110 JTU3UHT 1,957 4,159 5,983 12,063 22,036 45,895 28,615 120,708
OO0 nacuBu 163,776 107,503 255,051 131,419 88,836 114,023 55,454 916,062

Mamypumemen ananus3

31 oexemepu 2023 2. 001m om 1 0o om3 00 om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparxocpounu u
I'BITOCPOYHU OAHKOBU

3aeMu 5,902 18,915 131,647 58,187 50,305 5,433 1,607 271,996
Hpyru 3aemu u

3aIbIKEHHS 252,593 76,634 5,996 1,889 1,067 3,352 1,170 342,701
3abIKEHUS TI0 JTU3UHT 1,445 3,059 4,458 8,852 16,291 35,578 23,775 93,458
OO0 nacuBu 259,940 98,608 142,101 68,928 67,663 44,363 26,552 708,155

Puck na nuxeonocnu napudHu nomouu

B crpykrypara Ha aktuBuTe Ha ['pymara JMXBOHOCHHTE aKTHWBH Ca: HMApUYHH CPEACTBA, OAaHKOBU
JIETIO3UTH U TIPEIOCTABEHH 3aEMH, KOUTO ca ¢ (PMKCHUpaH JIMXBEH NPOIICHT.

Ot npyra cTpana, NpUBJIeYEHUTE cpeacTBa oT I'pynara nmoj popMara Ha ABJITOCPOYHU U KPATKOCPOUHU
3aeMH ca 00MYaliHO C IPOMCEHIIUB JIMXBEH MPOLIEHT. ToBa 00CTOSITENICTBO YACTUYHO MOCTaBSI MAPUYHUATE MTOTOLH
Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prck. [lokprBaHeTO Ha TO3M PUCK ce MOCTUTA I10 J[Ba HAYHMHA:

a) ONTUMHU3MPAHE HA M3TOUHMIIMTE U CTPYKTYypara Ha KPEAUTHH PECYPCH 3a MOCTUIAHEe HA OTHOCHTETHO
MO-HHCKa [IeHa Ha MPHBJICYCHHUTE CPE/ICTBA; U 0) KOMOMHMpaHA CTPYKTypa Ha CaMUTE JIMXBEHH IPOLIEHTH IO
KpEeUTHTE, KOSITO ChIbp)Ka JBa KOMIIOHEHTa — MOCTOSHEH M NMPOMEHJIMB, ChOTHOILIEHHETO MEXIy KOUTO, a U
abCOJIFOTHATa MM CTOIMHOCT ce MOJUIbPKaT B OJlaronpusTeH pasMep 3a aApyxkecrsara ot I pynara. [TocrosiHHaTa
KOMITIOHEHTA € C OTHOCHTEITHO HHCKa a0COJIFOTHA CTOMHOCT M JOCTaThYHO TOJISIM OTHOCHTEJICH I B OOLIMs
JIMXBEH NPOIIeHT. ToBa 00CTOATEICTBO MMpeMaxBa BEPOSTHOCTTA OT 3HAYHUTEIHA TPOMSIHA B JINXBEHNUTE PABHUIIA
NpH €BEHTyaJlHa aKTyaJl3alisl Ha NMPOMEHJIMBATa KOMIIOHEHTAa. Taka ce MHHMMH3Hpa M BEpPOSTHOCTTa OT

IIpOMsHA B He6naronpm{THa IIOCOKa Ha MMapUYHUTE ITOTOIU.

PwroBozxcTBaTa Ha apykectBaTa OT I'pynara, 3aeZHO C TOBa Ha JPYXKECTBOTO-MailKa, TEKYILO
HaOJIfo/IaBaT M aHaJIM3UpaT EeKCIO3WIMATAa Ha CHOTBETHOTO JAPYKECTBO CHPSIMO IMPOMEHUTE B JIMXBEHUTE
paBHuIa. CUMYyIHpaT ce pa3IMuHU ClICHApHY Ha pe)MHAHCHPAaHEe, TOJJHOBSBAHE HA CHIIECTBYBAIIH TIO3UIMN H
anTepHaTHBHO (uHaHcupaHe. Ha 6a3za Ha Te3u creHapuu ce u3MepBa eheKThT BbpXy (PUHAHCOBUS pe3ylTaT U
COOCTBEHMSI KalUTal IIPH IPOMSHA C OIpeJIeNIeH! TyHKTOBE MITM MPOLIEHTH. 3a BCSIKA CUMYJIAIMS, €JHO U ChILIO
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IIPCATIOJIOXKCHUE 3a IMPOMsHA Ha JIMXBCHUS IIPOLICHT CC ITpujiara 3a BCUYKHM OCHOBHU BaIyTH. M3uncnennsra ce

MpaBAT 3a 3HAYHUTCITHUTE JINXBOHOCHU IO3HUIUHU.

Jluxeen ananu3z
31 oexemepu 2024 2.

Kanuranosn nuBecTUINN
®UHAHCOBU aKTUBHU 10 aMOPTHU3UpaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapulmu cpedcmea U napudHu ekeusajieHmu

O06u10 pHAHCOBU AKTUBH

Juxeen ananuz

31 oexemepu 2024 2.

Kpatkocpousu u JpIrocpoyHr OaHKOBH 3aCMHU
Jpyru 3aemMu U 3abJKCHUS

3abIDKeHUS 110 TH3UHT

O0mo puHAHCOBU MACUBH

Jluxeen ananus
31 dexemepu 2023 2.

Kanuranosu nuBecTunNN
DUHAHCOBU aKTUBHU 10 aMOpPTHU3UpPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Tlapuynu cpedcmea u napuunu exgusaieHmu

O0mo puHaHCOBU AKTUBH

Juxeen ananuz

31 dexemepu 2023 ..

Kparkocpodnu u IbIrocpodH 6aHKOBH 3a€MHU
Jpyru 3aeMu U 3abJIKCHUS

3abIDKSHNS 110 JIN3UHT

O0mo puHAHCOBU MACUBH

oe3nuxeenu ¢ naasawy ¢ puxcupan Obuo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

16,791 - - 16,791

296,814 13,007 43,580 353,401

279,379 15 37,938 317,332

17,435 12,992 5,642 36,069

313,605 13,007 43,580 370,192

oe3nuxeenu ¢ naasawy ¢ puxcupan Obuo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

184 345,083 26,023 371,290

397,449 - 2 397,451

- 5,040 103,927 108,967

397,633 350,123 129,952 877,708

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

3,942 - - 3,942

254,220 5,282 203,778 463,280

236,569 15 97,817 334,401

17,651 5,267 105,961 128,879

258,162 5,282 203,778 467,222

oe3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
auxeen % auxeen %

BGN "000 BGN "000 BGN '000 BGN '000

88 261,936 1,007 263,031

342,563 - 2 342,565

- 62 87,430 87,492

342,651 261,998 88,439 693,088
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Tabnwriara mo-10:1y MoKa3Ba 4yBCTBUTENHOCTTA Ha [ pymiaTa npu Bs3MoxkHH 1TpoMeru ¢ 0,50 TyHKTA B TMXBEHUS
MPOLIEHT Ha 0a3a CTPyKTypaTa Ha aKTUBUTE W MAacUBUTE KbM 31 NEKEMBpU W MPU TPEIIOIOKCHUE, Ye Ce
WTHOPHPA BIMSHUETO HA OCTAaHAJIMTE MPOMEHINBH BEMUUHU. EQEKThT € M3MEpEeH U MPEeICTaBEeH KAaTo BIMSHHC
BBPXY (PMHAHCOBHS pe3yiTaT cliesl obIaraHe ¢ JaHBIW U BBPXY COOCTBEHHS KaluTaJl.

Yeenuuenue/namanenue na nuxeenus npoyenm Ecpexm evpxy ¢punancoeusn
pesyimam u cobcmeenusn

Kanumana cieo odnazane

neuanoa/(3azyoa)
31.12.2024 31.12.2023
BGN’000 BGN’000
YBenuyeHue (1,576) (1,179)
Hamanenue 1,576 1,179

anawzeuue Ha Kanumajioeus pucK

C ynpasnenuero Ha kanurana [ pynara nenu 1a cb3aaie ¥ HoAabpKa Bb3MOKHOCTH TS Aa IPOIBIDKHU Jja
(YHKUMOHMpA KaTO EWCTBAILO NPEANPUSTHE U 1A OCUTypsiBa CHOTBETHATA Bb3BPAILIAEMOCT HA HHBECTUPAHUTE
CpEICTBa HA aKLMOHEPHTE, CTONAHCKH MOJI3H Ha APYTUTe 3aMHTEPECOBAHH JIMLA M YIACTHHULIM B HEWHUS OM3HEC,
KakTO M J1a MOJUIbp)Ka ONTHMMAalHA KalMTalloBa CTPYKTypa, 3a J1a ce PeAyLMpaT pa3XOoAWTe 3a Kamuraja.
AHasnoryu4eH mojxoJ ce mpujiara 1 Ha HUBO MHAUBUAYaJIHO JPYXeECTBO OT I'pymnaTa 1o OTHOILIEHHE Ha HeToBaTa
KaIUTanoBa CTPYKTypa U (PMHAHCHPAHE.

I'pynarta Tekyio HabIrOaBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KaliTajia Ha 0a3a ChOTHOLICHHETO Ha
33/THKHSUIOCT. TOBa CHOTHOIICHHE CE€ W3YMCIABA MEXIy HETHHS JBJITOB KamMTajl KbM O0lIaTa cyma Ha
AHTOKUPaHUs KanuTal. HeTHWST IBAroB KamuTal ce ONpeAess KaTo pasfiMKa MEXIY BCUYKU IIPUBICUCHH
3a€MHU CpeACTBa (KPaTKOCPOUHH U JBITOCPOYHHN) TaKa, KAKTO ca MOCOYEHU B KOHCONUANPAHUS TOJUIIIEH OTYET
3a (JMHAHCOBOTO CHCTOSHUE W NTAPHYHHUTE CPEICTBA U MAPUYHUTE eKBUBaIEHTH. O0IiaTa cCymMa Ha aHTaXKUPaHHs
KaliTajl € paBHa Ha COOCTBEHMS KamuTal (BKJ. HEKOHTPOJIMPAIIOTO Y4acTHe) W HETHHS ABJITOB KaluTal.
XapakTepHOTO U 3a IBaTa NpeICTaBeHH! Meproa €, ue I 'pynara ¢punancupa AeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TeHEpHpaHH Ne4alOH, Taka W KaTo IMOJTbpXKa ONpeJeieHO HUBO Ha THPrOBCKU W JPYTH KPATKOCPOUHH
3a/1bJDKEHUS U 3aeMH (0aHKOBH, ThproBeku). CTpaTerusra Ha pbKOBOOACTBOTO Ha APY>KECTBOTO-MaiKa € /1a ce

MOTbPKa ChOTHOIIICHUE B paMKHTe Ha 25-35% Ha HUBO “Tpymna’.

B rtabmunara mo-monmy ca mpecTaBeHH CHOTHOIICHWSITA Ha 33/UTHKHIIOCT Ha 0a3a CTpyKTypa Ha

KarmTaia:
31.12.2024 31.12.2023

BGN'000 BGN'000

O0110 ALJATOB KAMUTAJ, B T.4: 480,257 350,851

3aemu om banxu 371,290 263,072

3aovnoicenus no ausune u pakmopune 108,967 87,779
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HamaueH ¢: mnapu4HuTe CpeACTBA M NAPUYHUTE eKBUBAJEHTH (36,069) (128,875)
HereH AbJroB Kanuraa 444,188 221,976
00110 cOOCTBEH KANUTAJI, IPUHA/JIEKAI HA Ipylara 849,357 753,626
O01mo KanuTaJI, MPUHAJJIEKAI] HA rpynaTa 1,293,545 975,602
CbOTHOIIEHHE HA 3a1IbKHAIOCT 0.34 0.23

IToka3zaHuTe 3aIbJDKEHHUS B TAOJIUIATA IIO-TOPE ca onoBecTeHu B [Ipunoscenus Ne 28, Ne 31, No 34 u
Ne 37).

Ot(emwane no cnpaeednuea cmounocm

Konuennusra 3a cipaBeyinBaTa CTOWHOCT MpeIoara peaju3supaHe Ha GUHAHCOBU MHCTPYMEHTH
4pe3 npojax0a, Ha 6a3a MO3ULUATA, IPEANOI0KEHUATA U IPELIEHKUTE Ha HE3aBUCUMHU a3apHU YYaCTHULIU
Ha OCHOBEH WJIM Hal-M3TOJICH 3a JIa/IcH aKTUB MM MacuB Ma3ap. B moBeuero cimyyan, obaye, 0COOEHO 1O
OTHOLICHUE Ha ThPrOBCKUTE B3EMAHUS U 3aJbJDKEHUS, KpeIUTUTE U OaHKOBUTE JETIO3UTH, | pymnara oyaksa
Ila peanu3upa Te3u (UHAHCOBU aKTHBU M YpE3 TAXHOTO ISUIOCTHO OOPAaTHO M3IUIALIAHE WM PECHEKTHBHO
roracsiBaHe BbB BpeMeTO. 3aTOBa T CE MPEJICTaBSAT M0 TAXHATa aMOPTHU3UpyeMa CTOMHOCT.

Cpmio Taka, ToisiMa YacT OT (PMHAHCOBHTE aKTHBU W INACHBU €A WIM KPAaTKOCPOYHH IO CBOSTA
CBIHOCT (THPTrOBCKHU B3€MaHUs U 33IBJDKEHUSI, KPATKOCPOUYHH 3a€MH), I Ca OTPA3E€HU B KOHCOIUIUPAHUS
TOJUIIICH OTYET 32 ()MHAHCOBO CHCTOSIHUE Ha 0a3a mazapHa CTOMHOCT (MpenocTaBeHW OaHKOBH JCTIO3UTH,
WHBECTHIINH B IICHHN KHIKA, KPEAUTH C TIPOMEHIINB JTMXBEH MPOLCHT) U TIOPA/IN TOBA TSIXHATA CIIPAaBEINBA
CTOWHOCT € MPUOTU3NUTEITHO paBHA Ha OallaHCOBaTa MM CTOWHOCT.

IIpu B3emaHusTa M 3aeMuTe ¢ (UKCHPAH JIMXBEH MPOLEHT MpHIaraHara METOAWKa 332 HETOBOTO
OTIpe/ieNisIHE M3II0JI3Ba KAaTO OTMpaBHA TOYKA 32 M3YMCICHHSTA TEKylIUTe HaOmoieHus Ha ['pymarta mo
OTHOIIIEHUE Ha MTa3apHUTE JINXBEHH paBHUILA.

JIOKOJIKOTO BCE OlIIe HE ChIIECTBYBA AOCTATHYHO pa3paboTeH ma3ap, ChC CTAOMITHOCT U JIMKBHTHOCT
3a MMOKYIIKU U HpOI[a)K6I/I Ha HAKOHU (i)I/IHaHCOBI/I AKTHBU U MTAaCHUBU, 3a TAX HAMaA Ha PA3MOJIOKCHUC JOCTATBbYHO
M HaJISKTHA KOTHPOBKH HA TMa3apHH LIEHH, MOPaad KOETO C€ W3MONI3BAT APYTd AlTCPHATUBHU OICHBYHU
METOJIM U TEXHUKH.

PpKkOBOICTBOTO Ha [pyKEeCTBOTO-Maiika CYHWTa, Y€ TMPH CHIISCTBYBAIIUTE OOCTOSATEICTBA
MPEICTAaBEHUTE B OTYETA 32 (PUHAHCOBO ChCTOSTHUE OLICHKU Ha (DMHAHCOBUTE aKTHBU U MTACHBU Ca Bb3MOKHO
Hal-HaJISKIHYU, aJICKBATHU U JJOCTOBEPHHU 3a IIEJUTE HA (PUHAHCOBATA OTUETHOCT.

43. CAEJIKH CbC CBBbP3AHU JINLIA

Cevp3anu nuua Buo na cevpzanocm Ilepuoo na cevp3anocm

Tenexomruiext MaBect AJl  [IpykecTBO akIMOHEP CHC 3HAYUTEITHO 2024 r. 2023 r.
BIIUSTHUE

JloHeB HHBECTMBHTC JpyKecTBO aKIIMOHEDP CHC 3HAUUTEITHO 2024 r. 2023 r.

xoauHr AJl BIIMSTHHE

Mowmuna kpenoct A/] CBBMECTHO Jpy>KECTBO 2024 1. 2023 1.

Codapma umotu AJICHL]  ACOLMUPAHO JPYKECTBO 2024 r. 2023 r.
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Hosepue Ob0enuHeH
xonauHr AJl

Codapma brmmuare
AJICUIL

®apmanosa [1.0.0.
010 Anendapm-turroc
0OO0OQ T'anenagpapm
OJ10 Memxen

3A0 Kommanus
Hutepdapm

BOOO CrienAdapmanus

Hpyxkectsa ot I'pyna JOX
Codnpunt rpyn AJ]
Codxoncynr rpyn A/
BEC enextpounsect
cuctemc EOO/I

Exo conap uaBect OO/]
Anda na EOO/]
Koncympapm OO/

J33/1 ,,Berepunapna
AUarLocTuka‘

AcouuupaHo IpyKecTBO
AcouuupaHo IpyKecTBO
AconuupaHo Jpy>KecTBO
AcouuupaHo IpyKecTBO
AconuupaHo Jpy>KecTBO

AconuupaHo Jpy>KecTBO

CBBMECTHO Jpy>KECTBO

CBBMECTHO JPy>KECTBO

JpyxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO
JPYKECTBO

JpykecTBO CBBP3aHO Ype3 KIFUOB
YIPaBJICHCKH MEPCOHAI

JlpyKecTBO CBBP3aHO Ype3 KIIF0UOB
YIIPaBIEHCKH HEPCOHAI

JpykecTBO CBBP3aHO Ype3 KIFUOB
YIIPaBIEHCKH EPCOHAI

JlpyKecTBO CBbP3aHO Ype3 KIIF0UOB
YIPaBJICHCKH MEPCOHAI

JpykecTBO CBBP3aHO Ype3 KIFUOB
YIIPaBIEHCKH EPCOHAI

JlpyKecTBO CBBP3aHO Ype3 KIIF0UOB
YIPaBJICHCKH MEPCOHAI

['paxkTaHCKH JPY>KECTBA 32 OCHILECTBIBAHE
Ha ChbBMECTHA JACHHOCT (IIPSKO ydacTHe)

oncmaeku om cewvp3anu auua

Zlocmaeku Ha wmamepuajihuy 3anacu om:

JpykecTBa, CBbp3aHU Upe3 KI0YOB YIPaBJIECHCKH [1€PCOHAI

Acouunpanu ApyxecTBa

CbBMeECTHH JIpyKecTBa

[pyxecTBa, KOHTPOIMPAHHU OT ACOLIMUPAHO APYKECTBO

2024 1. 2023 1.
2024 1. ot 08.09.2023 .
Ho ot 10.11.2023 r.
12.08.2024 r.
Ot -
10.07.2024 r.
Ot -
10.07.2024 r.
Ot -
10.07.2024 r.
Ot -
10.07.2024 r.
Ot
10.07.2024 )
I.- 10
31.12.2024
2024 1. 2023 1.
2024 1. 2023 1.
2024 1. 2023 r.
2024 1. 2023 1.
2024 1. 2023 r.
2024 1. 2023 1.
2024 1. 2023 r.
2024 1. 2023 r.
2024 2023
BGN ‘000 BGN 000
10,713 10,332
3,085 637
334 322
83 64
14,215 11,355
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ocmagku na ycayzu om:

HpyxecTBa, KOHTPOIUPAHHU OT ACOIIMHUPAHO APYKECTBO
Hpy>KkecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHUE
Acouuupanu apyxecTBa

HpyxecTBa, CBbp3aHU Upe3 KITFOYOB YIIPABICHCKH TIEPCOHAT
CBBMECTHH JIpYy>KeCTBa

Mocmaeku na 0v120mpaiiny aKmueu om:
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO APY>KECTBO
Hpy>kecTBO CBBP3aHO Upe3 KIIOYOB YIIPABICHCKU MIEPCOHAT

ﬂocmaeku 3a npu006ueane HA4 UH6EeCMUUUOHHU umomu om:

Jpy>kecTBO CBBP3aHO Ype3 KII0UOB yIPAaBICHCKH NEPCOHAI

ﬂpyzu 00CcmagKu om:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO

Paszxoou 3a r1uxeu:

HpyxecTBa akUMOHEPHU ChC 3HAYUTEIHO BIUSIHUE

Hauucnenu oueuoenmu na:
HpyxecTBa aklIMOHEPHU ChC 3HAYUTEITHO BIUSIHUE

KitrouoB ynpaBieHCKH epcoHa

O01110 T0CTABKH

IIpooasicou na cevp3anu nuya

IIpooasicou na mamepuanuu 3anacu Ha:

AconuupaHu IpyKecTBa

CbBMeECTHH JIpyKecTBa

JpysxecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH ITEPCOHAT
JpyxecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JPYKECTBO

1,494 1,177
645 581
620 472
156 213
71 5
2,986 2,448
2,847 3,369
11 -
2,858 3,369
16 :
16 .
348 281
348 281
- 467
- 467
16,580 130,136
2,789 17,971
19,369 148,107
39,792 166,027
16,579 -
4,834 :
1,149 1,219
356 952

22,918 2,171
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Ilpooasicou na ycnyzu na:

HpyxecTBa, CBbp3aHHU Upe3 KIIOYOB YIIPABICHCKH TIEPCOHAT
AconupaHnu apyxKecTBa

CBBMECTHH JIPYKECTBA

HpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMHUPAHO APYKECTBO

Ilpooasricou na uneecmuyuu na:

ﬂpy)KeCTBa, CBBP3aHU YPE3 KIIIOYOB YIIPABJICHCKU IEPCOHATT

Jluxeu no npedocmasenu 3aemu:
HpykecTBa, KOHTPOIUPAHU OT ACOIUUPAHO JAPYKECTBO
CBBMECTHH IpYyKECTBA

AconuupaHnu apyKecTBa

Jluxeu no 0ozoeopu 3a yecusa:
CBHBMECTHH APYKECTBA

,ZIOZOBOPM 3a Jiu3une

215 226
86 11

38 -

11 125
350 362
4,392 -
4,392 -
719 2,170
90 62

- 31

809 2,263
127 127
127 127
28,596 4,923

HpCS OTUCTHUS NICPUOT APYKECTBOTO € NIPU3HAJIO dKTUBHU, ITACUBH, PA3XOAH, IUIAIIIAHNUA BbB BPpb3Ka

C 002060])” 3a JIU3UHZ CHC C6BP3AHU JTHUA.

3aovasrcenuama no nuzunz KoM 31 ACKEMBpPHU BbB BPB3Ka C JOT'OBOPU 3a JIM3UHI CbC CBbP3aHU JIMIIA

ca KaKTo cjcaBa:

[Ipu3HaTH 3aIBDKEHAS 110 JIM3UHT Ha 1 stHyapu
VYBenunuenus
[Inamanus Ha 3apIHKSHHS TI0 JTM3UHT 32 TIeprojia

3agbJ/KeHus 10 JIM3MHT KbM 31 fekeMBpH

31.12.2024 31.12.2023
BGN ‘000 BGN ‘000
19,626 20,616
5,789 1,851
(3,055) (2,841)
22,360 19,626
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Axkmueume ,,npaso na nonzeane” xvM 31 neKeMBpH BBHB BPB3Ka C JOTOBOPH 3a JIM3HUHT CHC
CBBP3aHHM JIMLIA ca KAaKTO CJe/IBa:

31.12.2024 31.12.2023

BGN ‘000 BGN ‘000
AKTHBH ,,[TPaBO Ha MOJI3BaHE* KbM | siHyapu 19,323 20,524
VBeanueHus 6,330 1,877
Hauwncnena amopTH3anus (3,321) (2,996)
Ornucana 6anaHcoBa CTOMHOCT HA aKTHBU IIPAaBO Ha MOJI3BaHE (646) (82)
AxTHBH ""'paBo Ha noj3BaHe' kpM 31 1exkeMBpH 21,686 19,323

PazueTute ¢hC CBBp3aHU NPEANPHUITHS Ca OIOBeCTeHU B [Ipunoocenus Ne 20, Ne 24, Ne 29, Ne 36.
ChbCTaBbT Ha KITIOUOBHS TIEPCOHAN € ONOBeCTeH B [lpunooicerue No 1.

Bhb3HarpakaeHusTa u IpyruTe J0X01H Ha KIFOUOBHUS YIIPABICHCKH MEPCOHA U Ha U3ITbIHUTEIHUTE
JIMPEKTOpH, wicHoBeTe Ha ChBeTa HAa AMUPEKTOPUTE U YIPABUTEIMTE HA IbIICPHUTE ApYKecTBa oT ['pymnara
ca B pa3mep Ha 2,916 x.iB. (2023 r.: 3,448 x.71B.), B T.4.:

e  TeKyIu Bb3HarpaxaeHus - 2,085 x.is. (2023 r.: 2,963 x.11B.);
o Ttantuemu — 831 x.B. (2023 1.: 485 X.JIB.);

44. CbBUTHUSA CJEL KPASI HA OTUETHUSA NIEPUOJ

Ha 27.01.2025 r. e Biucano B TbproBCKUs PETHCTHP YBeNIWYeHUETO Ha KamuTaina Ha Codapma Al
ype3 usgaBaHe Ha 623,779 Opos OOMKHOBEHH, MOMMEHHM, OC3HAJIUYHHU, C MPABO Ha IJIac, ¢ HOMUHAJIHA
CTOMHOCT 1 J1eB BCsIKa M1 EMHUCHOHHA CTOWHOCT 4,13 1IB 3a e/THA aKIus.

Hsma nmpyru cpimectBern chOuTHS Bh3HUKHAMH ciex 31 nexemBpu 2024 r., KOUTO Ja U3HUCKBAT
JIOITBJIHUTEIHA KOPEKIIUK W/WIIM ONOBECTSABAHUS B KOHCOJNUAUpPAHHUS (UHAHCOB OTYET KbM 31 JeKeMBpHU

2024 1.
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